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Company with Banswara Syntex Limited w.e.f 01st Aprll, 2015 subject to necessary approvals,

10

11

Plagsy Mumbad

Place: Mumbal
Date; 3140724516

The results were reviewed by the Audit Committee and approved by the Board of Directors at their meating held on February 11, 2016, The Statutory Auditors tive
carrlzd out a Limited Revlew of the results.

The Compzny and group companies coilectively are engaged In production of Textils products having integrated working. For management purposes, Company s
organized into major operating activity of the textile products, The Company has ne activity outside Indla except export of textile products manufactured in (ndia,
Thereby, there is no geographical segment, Accordingly, segment-wise information is not belpg reported.

The MeL Sales / tncome from oparations is exclusive of Inter Bivisian Transfers,

Credit in respect of Minimum Afternative Tax under income Tax Act, 1961 {MAT Credit - Entitlement), wherever applicable, is recognized in accordance with guldne
note Issued by the Council of the institute of Chartered Accountants of India,

The Campany has forfeited 27,015 number partly paid up equity shares as was approved by the board of directors Inits mezting held on 27th May 2015,

As per SEBI {DIP) Guidelines, the Board of Directors at its meeting held on 13th November, 2013, tad allotted & Lac equity shares to other than gromoter graup and 16
Lac warrants to promoter group; each warrant was entitled to 1 equity share. Qut of 16 Lag warrants atlotted to promoters, 10.90 lae share warrants were converiad inlo
fuily paid up equity shares upto 31st March, 2015. The balance 510000 warrants ware canverted in equity shares on DBth May, 2D15. The sbove preferential issue way
macle as per the SEBI (ICOR) Regulations, 2009,

a) Banswara Globat Limited {BGL} has become wholly ewned subsidiary w.e.f. 12th Aupust, 2014, Accordingly, financial results of BGL for the quarter have been
coensldered in preparing the above financial results of the Company.

b} Company has 50% Jaint Venture interest in Treves Banswara Private Limited {TBPL). Accordingly, proportionata share of turnover, expenses and prafit after tax of THPL
have been consolidated while preparing the results In accordance with Accounting Standard-27 prescribed under Companles (Accounting Standard) Rules 2006.

The Hoard has approved the scheme of amalgmation of Banswara Fabrics Limited, an Associate Company and of Banswarz Global timited, a whoily owned Subsiiiary

As per Clause 41 of the listing sgreernent, the Company has opted to publish consalidatad results,
The standalone results of the Company are avaifabie to the investors at the wabsite www.banswarasyntex.com

Hawever, a summary of unaudited Financlal results of Banswara Syntex Limited {Stand alone basis) are us under:-

Rs. In Lacs
Quarter Ended Perlod Endad Yaur Ended
Particulars 31.Dec-15 30-5ep-15 31-Dec-34 31-Dec-15 31-Dec-14 31-Mar-15
Un Audited Un Audited Un Audited Un Audlemt Un Audited Audited
Turnover {income from opertalons) ] . ~30,05L,75 32,416,112 29,997,11 ’ 91,625.04 92,069.53 122,615,593
Profit belore tax 1,415.67 86569 | . 303,72 2,603.84 1,689.02 . 1,445.58
Srofit alter tax 845,77 | 543.21 176,84 1,360.01 969.14 402,92

Depreciation has been charged on Straight Line Method (SLM} based on use{u] fife of the assets as mentioned in Schedule i of Companies Act, 2013, except in case ol
Plant & machinery where the useiul life bas been taken as ascertalned by the independent Chartered Engineer and technical experts of the Company.

The figures of previous perlods/year have been re-grouped/re-arranged and/or recast, wherever necassary, to make them comparable.

For BANSWARA SYNTEX UMITER
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT

The Board of Directors,
Banswara Syntex Limited,
Banswara

Introduction

We have reviewed Part I — Consolidated Unaudited Financial Results for the quarter & nine
months ended 31% December, 2015 of the accompanying Statement of Unaudited Financial
Results (“Part I of the Statement”) of BANSWARA SYNTEX LIMITED, its subsidiaries and
jointly Controlled entities (together “the Group”) and its share in its associates, which has been
approved by the Board of Directors. Management is responsible for the preparation and
presentation of the said Part 1 of the Statement in accordance with applicable Accounting
Standards and other recognized accounting practices and policies. Our responsibility is to
express a conclusion on the said Part I of the Statement based on our review.

The said Part I of the Statement includes the financial results of the following entities:-

Company Name Relationship
Banswara Syntex Limited Company
Banswara Global Limited Subsidiary
Treves Banswara Private Limited Joint Venture
Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the said Part T of the Statement is not prepared, in all material respects, in
accordance with applicable Accounting Standards specified under section 133 of the Companies
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Act 2013, read with Rule 7 ol the Companies (Account) Rule, 2014 and other recognized
accournting practices and policies and has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement with Stock Exchange, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We did not review the interim financial information of jointly controlled entity namely M/s
Treves Banswara Private Limited included in the consolidated financial results, whose interim
financial information reflects total revenue of Rs.126.61 Lacs and 360.17 Lacs for the quarter
and nine months ended 31* December 2015 respectively, as considered in the consolidated
financial results. The consolidated financial results also include the Group’s Share of net
profit/(loss) after tax Rs. (9.07) Lacs and (28.81) Lacs for the quarter and nine months ended 31*
December, 2015, respectively, as considered in the consolidated financial results. The interim
financial information have been furnished to us by the Management and our conclusion on the
nine months ended 31* December 2015 consolidated financial results, in 5o far as it relates to the
amounts and disclosures included in respect of the jointly controlled entity, is based solely on
the reports of the management.

Report on Legal and Other Regulatory Requirements

We also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the apgregate amount of public shareholding and the number of shares
as well the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreement and the particulars relating to investor complaints disclosed in Part 11 — Select
Information for the quarter & nine months ended 31 December, 2015 of the Statement, from the
details furnished by the Management.

i For KALANI & COMPANY
Chartered Aecountants
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Place: Mumbai (8. P. J¥
Dated: 11.02.2016 Partner
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1 The ahove results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 11, 2016, The Statutory Augitars
hava carried out 3 Limited Revlew of the results.

2 The Company Is engaged in production of textile products having integrated working. for manzgement purposes, Cornpany s organized into major operating activity i
the textile products. The company has no activity outside India except export of textile products manufactured In India. Thereby, there is no geographical segmint.
Accordingly, segment-wise information |5 not being reported.

3 The et Sales / Incoma from operatlons is exclusive of Inter Divislon Transfers,

4 Credit In respect of Minlmure Alternative Tax under Income Tax Act, 1961 (MAT Credit — Entitfement), wherever applicable, |s recognized In accordance with guidance
note issued by the Council of the institute of Chartered Accountants of India.

5 The Company has forfeited 27,015 number partly pald up equity shares as was approved by the board of directoss In its meeting held en 27th May 2015,

6 As per SEBI (U1R) Guldelines, the Board of Directors at its meeting held on 13th November, 2013, had allotted & Lac aquity shares to other than promoter greup and 16
Lac warrants to promoter group; each warsani was entitled to 2 equity share. Out of 16 Lac warranis allotted to promoters, 10.90 lac share warrants were converted islo
{ully paid up equity shares upto 31st March, 2015, The balance 510000 warrants were converted in aquity shares on 0Bth May, 2015. The shove preferential ssue v
made as per the SEBI {ICOR} Regulations, 2009,

7 The Board has appraved the scheme of amalgmation of Banswara Fabrics Lintlted, an Associate Company and of Banswara Global Limited, a whoily owned Subsidiary
Company with Banswarg Syntes Limited w.e.f 01st Aprif, 2015 subject to necessary approvals,

& Depreciatlon has been charged on Stralght Line Methad {SLM} based on useful life of the assets as mentioned in Schadule | of Companles Act, 2013, except in case of
Plant & machinery where the useful life has been taken as ascertained by the independent Chartered Engineer and technical experts of the Companry.

The figures of previous pericds/year have been re-grouped/re-arrangad and/or recast, wherever necessary, to make them comparable,

AT For BANSWARA SYNTEX LIMITED
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INDEPENDENT AUBITOR’S REVIEW REPORT

The Board of Directors
Banswara Syntex Limited
Banswara

Introduetion

We have reviewed Part 1 - Standalone Unaudited Financial Results for the quarter & nine
months ended 31" December, 2015 of the accompanying Statement of Unaudited Financial
Results (“Part I of the Statement”) of BANSWARA SYNTEX LIMITED, which has been
approved by the Board of Directors/ Committee of Board of Directors. Management is
responsible for the preparation and presentation of the said Part ] of the Statement in accordance
with applicable Accounting Standards and other recognized accounting practices and policies.
Our responsibility is to express a conclusion on the said Part I of the Statement based on our
review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conelusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the said Part 1 of the Statement is not prepared, in all material respects, in
accordance with applicable Accounting Standards specified under section 133 of the Companies
Act 2013, read with Rule 7 of the Companies (Account) Rule, 2014 and other recognized
accounting practices and policies and has not disclosed the information required to be disclosed
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in terms of Clause 41 of the Listing Agreement with Stock Exchange, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Report on Legal and Other Regulatory Requirements

We also report that we have traced the number of shares as well as the perceniage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding in terms of Clause
35 of the Listing Agreement and the particulars relating to investor complaints disclosed in
Part Il — Select Information for the quarter & nine months ended 31" December, 2015 of the
Statement, from the details furnished by the Management.

For KALANI & COMPANY
CharteredmAccountants
FRN 4 000722C

Place: Mumbai (5. P. JHANWAR)
Dated; 11.02.2016 ' Partner
M.No. 074414
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