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_UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERJHALY YEAR ENJJED O 307H Sep, 2015 .
Quarter Ended Half Year Ended Year Ended
Partlculars 3D:5¢p-15 30-Jun-15 Z-!D-Sep-ls 30-56p-14 3k-Nar-15
4 MReferNoteyBelow) - : T i Audited | Un Audited Un Audited | Un Audited
]! |income fram operatlons ) ) : o . K
a) Net sales/incomefrom operstions {Netofexclse dutyl | 3148321 28,233.95 30.893.28 59,727.16 59,602.56 a7 |
{&) Other operating Income 1104605 103385 1,252.95 2,079.81 252416 5313800
Total Incame from aperatians {net) 32,630,27 2926780 © 3214623 | 61,807.07 62,126.72 |- 12305977
2 | .. Expenses - )
{7} Cost of materfals consumed 14,005.67 30,094.63 i 32.004,15 G4,319.80
b Purchases of stock:fndrade . e L N 0.18 g
{c} Changes In Inventaries of fAinlshed gonds, work-in-orogress -
and stack-in-trade 4 |246.15) 38.95 (1 649 45)“_.. . 147,16} (BG;._OB} i (631 07)
(U} Emplajee benafits axpense ' 508192, | 487799 | 477541 966000 | . - 9,062.09 [ 18, 35483
(e} Depreclation and amartisation expense . . . 152490 | 1,480,83 1,661.42 300573 | 367241 | 6,255.42
. {N_Pawer & Fued 1 283338 284637 [0 286140 |  5679.76 5,383.88. |.. 1082817
(g} Dther expeiises o i 4,698.60 4,206.02 . 4,782.37 850462 1. 880624 |  1R0&5.05
Total expenses 29,990.92 27,215,67 4.  30,036.84 57,206,59 57,587.93 11522231
5| Profit/ (toss] fiom operations bafora Gihernéere, franeacos 2,548.35 1,052.13 2,108.39 4,600.48 4,538.79 7,837.46
and exceptional items (3-2) . ok i i
&7 thes Insome - ' oo 28470 130823 8219 | k2203 | WE7ds i 17004
5 Proﬂtlll.uss) from erdinary activitles befora linance costs and '2'753‘05 236035 2,571.58 5,426.00 9‘53",_59
excﬂp_tlonulitcms(ah'l] U ST i R R e i i b e e e
6 Fnancecosts [1,896.04} |2,062.51) (2,054,373} ; 4052410 {g;0u5:75) |
Peofit / {Eoss) Frarn nrdlnarv::uvillasafterl‘lnancacuns bue | i
7 befoee excentional [tems [5+E) 866.11 297.85 517,26 . 1,163,96 1,373.63 1 1.441.89 1
] aceptlunallthqi ) . ] P CE I = . =1
4| Profit/ {Lass} from ordinary activitles before tax_. {7 +8) .- BEGY | 297.85 517.26 | 1,163.96 1,373.53 144300
10| Tax expenss 192523 (azes) | q221.3) [ (472.90) (sg4.0m). 1 .  (63B.1).
11 | " Net Proflt / {toss) from ordinary zctivilies after tax (9+10). 54088 1. 150,17 . 296.03 __E3106 7765 803,03
12 |, Extraordinary itams . . - . - R
137 NetProfity (Loss) for the perlod {21 +12) 540.08 15017 296, ua 69106 1. . 77865 | .. Boa.p3 |
147 Muorily nterest i RN IR R 1 T St IO RSSTE
15 NalFmﬂtHLoss)nﬂaernorlly Interesl {13 + 14} 540,38 150,57 | 28231 69106 | 778.65 . hozey;
15 ::Iac:;pequlwshare:apltal {Face Value of the Share - Rs. 10/- Per ; 1,692.53 1,692.93 1,551.14 . 1,602.63 1,551.14 : 1,643.14
17 Reserve excluding Hevoluation Reservas as per haiancusheetuf . R . . . 20,421.01
previous occounting year - SN S : :
" Earnings per share {before extraordinary [tems) : : ; : '
", {of s, 10/~ ench) {nat [sad): . : . N R N 3 - A (O
{a) Basi¢ - : 0.8% 1.88 408 |- 5.02 5.0G: ]
{b} Dilutad- 0.89 172 o 408 1 .. AGD 1. 450
181 Earnings per share {after extraordinary ftems) {of Rs. 10/~ each)
~71  {notannualisad): :
) 219 0.89 18R 4.08 502 f 506
- . e JRRUUI: X1 T NN - T RO ¥ -3 404 250 480
ey s et - " ) - : . . S
Selactad Information for the qunrterlﬂutn'enr Endcd on 3tth Sumumbur. 2015 ]
‘A | PANTICULARS OF SHAREHOLDING . i
1 Public'sharetiolding: —_
~ Number of shiares — ) 2E24,005 6,924,095 1 6951110 f ,,,5 924,085 .. 6,951,110 i  6951,110
~Patcentaga of sharrhalding O AD.S0% l090% [ 4477% 40.90% AATTH e
2 |' Promoters and Prometer Group Sharehaltiog L ] L e
-af Pludged { Enciinbered. ! Jo o N . meprenn
= Number of shares ] P - RTINSOV 0 :
- Percentage of shares {asa & of the tntal sharehciding of B | N o S .
promaterand prodiptergroug) : S ERRSUT FOUNNUSUE SR
- Parcantage of shares {35 a % of the total share capital of the :
tompany) S - e ; ) :
_:b} Non - encumberad o T ‘ Lo, . N
= Number of shares ogpsast o IB00S351L ) BSISZST | 10005251 1 8515251 |
~ Parcentage of shares (as a % of the total shereholding of 1"}0.00% IUD OU‘H» ) 1{30 GO% 10000% 100.00% 100.00%
Jframater-and promoter group) : . S0 e
- Pemeniage of shates (a5 2 % of the tatal share capiial of the s | s 10% 55.23% 59.10% 55.23% 57.73%
tarmpaty) ) SR I . : :
] mm'icumns- » . i s
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~Statement of Assets and Liabilities .. |
' o Rs In |acs 5

B CONSOLIDATED _
As at 30th As at 3ist March,
) E— Particulars September, 2015 2015

Unaﬁditecj " Audited

“A | EQUITY AND LIABILITIES
1 | “Shareholders’ funds

{a) Share capital. | C 1,892 93| 1,643, 14 :

[ {b) Reserves and surplus T T ars39 | “20,421.01 |
i (¢} Money received apainst share warrants R I 5291
Sub-total - Shareholders funds e '23,068.32 | 22,117 06
2 | “share application money pending allotment T . - -::__- — s ~_
3| Minorityinterest . S A

4 Nan-currerit I'iabilitie_sm

‘{a) Long-term:BarrOwings . ... 2354953 | 2627821
b} Deferred tax liabilities {net) o .i....3,98305 i 4,158.03
" (c) Long:term provisions L o 1,303,10 | . 1,098,91

. Sub-total - Non- -Current Llablht|es ! 28,815.68 31,535.15 |
Current liabilities B 1

(a} Short-term bEFFowmgs e T g 00748 | 30,31 31

|

"b) Trade payahles T A 575,75 | 13,889.66,

"(c) Other current liabilities . 1 80508}  B,642,08
" (d) Short-term provisions 1,486.97 | 130802

. Sub-total - Current Llabllltles B e 52174. 93  54,158.07 |
~ TOTAL - EQUITY ANQ__!.!ABII.WIIIMEﬁS:W_W____ o 104,058 93 107_,810’._?.8___-

B | ASSETS
1 | Non-current assets | I
{a) Fixed assets R ) 50 645 76

~ {b)_Non-current investments _ - ) . ) 94.37 | '_ 91 74

) e} Long—term loans and adva nce; __,,__m;j:“_ :ﬂ_—315 83 .
{d) Other non-current assets R T 50584 | .. 50020
- Sub-tutal - Non- current assets 51 762.80 §:

2 | Current assets , R - N i
_ {a)Inver Inventories e 31, 431 69 32550324

| (b)Tradere . receivables .. _ s 180,04 | 13,923.10
T177(¢) Cash and cash equivalents D 2,236.52 1,742.95
| (4] Short Term Loans and AGYVANEES ..o - 235107 _ 217958
" i {e)Othercurrent assets i 2,096.81| 3493, 77
N “Sub-total - Current : assets s  52,296.13 54, 239,7;”

TOTAL - ASSETS o _ | ""100,058.93 | _107,810.28




NGtas : :
1 The results were reviewed by the Audlt Committee and approved by the Board of Directors at their meeting held on November 4, 2015, The Slammry

Auditors have carried out a Limited Review of the resuits.

2 The Company and group companies collectively are engaged In production of Textile products having integrated working. For management purposes,
Company Is organlzed Into major operating activity of the textile products. The Cempany has no activity outside Indla except export of textile products|
manufactured in India. Therehy, there is no gecgraphical segment. Accordingly, segment-wise Information Is not belng reported. .

3 The Nat Sales f Incame from aperations Is exclusive of Inter Dlvision Transfers,
4 Credit in respect of Minimum Alternative Tax under Income Tax Act, 1961 {MAT Credit — Entltlement), wherever applicable, 1s recognized in':m:'cdrdance
with guldance note Issued by the Councll of the Institute of Chartered Accountants of Indla, )

5 The Company has made an addltlonal investment worth of Rs. 1.00 Crore during the guarter in Treves Banswara Private Lid.{Being a Joint Venture
Company) and now the total Investment Is Rs. 3.60 Crores.

& The Company has forfelted 27,015 number partly pald up equity shares as was approvad by the board of directors In its meeting held an 27th May
2015,

7 As per 5EBI {DIP) Guidelines, the Board of Directors at its meeting held on 13th November, 2013, had allotted 6 Lac equity shares to other than
promoter group and 16 Lac warranis to promoter group; each warrant was entltled to 1 equity share. Qut of 16 Lac warrants aliotted to prdfioters,
10.90 lag share warrants were converted into fully pald up equity shares upto 31st March, 2015. The balance 510000 warrants were converted in equity
shares on 0Bth May, 2015, The above preferential issue was made as per the SEBI {ICDR) Regulations, 2005.

8 a) Banswara Global Limited {BGL} has become whelly owned subsidiary w.e.f. 12th August, 2014, Accordingly, financlal results of BGL for the quarter
have been consldered in preparing the above flnancial results of the Company,

b} Company has 50% Jolnt Venture interest in Treves Banswara Private Limited (TBPL). Accordingly, proportionate share of turnover, expenses and
profit after tax of TBPL have been consolidated while preparing the results in accordance with Accounting Standard-27 prescribed under. Companles
{Accounting Standard) Rules 2006,
8 The Board has approved the scheme of amalgmation of Banswara Fabrles Limited, an Associate Company and of Banswara Global Limited, z wholly
owned Subsidiary Company with Banswara Syntex Limited w.e.f D1st April, 2015 subject to necessary approvals.

10 As per Clause 41 of the listing agreement, the Company has opted to publish consolidated results,
The standalane results of the Company are available to the investors at the website www.banswarasyntex.com

However, a surmary of unaudited Financial results of Banswara Syntex Limited (Stand alone basis} are us under:-

. Rs, In Lacs
: . Year to date Year fo date’ | Prnquu.s... o
Preceding 3 [Corresponding 3 figure for figure for
|- 3 months ended | accounting year
manths ended | months ended | Cierrent Perlod | Corresponding
Particulars 30/09/2005 | "3pi06/0005 | aosusiz01a ended Perlod ended 31?;“2‘;15
: o : ) 30/68/2015 40/09/2014 108/
Un Audited UnAudited | Un Audited Un Audited Un Autited Audited
Turnover 32,416.11 29,158.08 32,080.71 61,574.20 | 62,072.42 122,615.93
Proflt before tax 855,69 327.48 522.1) 1,193.19 1,395.30 1,445.58
Profit nfter tax_ ~ 543.21 171.03 301.63 714.26 79260 802.92

the Company.

11 Depreclation has been charged on Straight Line Method (SLM) based on useful life of the assets as mentloned in Schedule Il of Companies Att, 2013,|
except in case of Plant & machinery where the useful life has been taken as ascertained by the Independent Chartered Engineer and technical experts of

12 The figures of previaus perlods/year have been re-grouped/re-arranged and/or recast, wherever necessary, to make them comparable.

[Place: Mumbat
Date: 04 November, 2015

[Place: Mumsai
Date: 04 November, 2015
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KALANI & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT

The Board of Directors
Banswara Syntex Limited
Banswara

Introduction
We have reviewed Part I — Consolidated Unaudited Financial Results for the Half year

ended 30" September, 2015 of the accompanying Statement of Unaudited Financial Results
(“Part I of the Statement”) of BANSWARA SYNTEX LIMITED, its subsidiaries and
jointly Controlled entities (together “the Group™) and its share in its associates, which has
been approved by the Board of Directors. Management is responsible for the preparation
and presentation of the said Part I of the Statement in accordance with applicable
Accounting Standards and other recognized accounting practices and policies. Cur
responsibility is to express a conclusion on the said Part I of the Statement based on our

review,
The said Part I of the Statement includes the financial results of the following entities:-

Company Name Relationship
Bangwara Syntex Limited .Company
Banswara Global Limited Subsidiary

" Treves Banswara Private Limited Joint Venture

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Conclusion
Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the said Part I of the Statement is not prepared, in all material respects, in

703, VII Floor, Milestonc Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
%R 2709001-2-3, 2707004, &@: 0141-2703507
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KALANI & COMPANY
CHARTERED ACCOUNTANTS

accordance with applicable Accounting Standards specified under section 133 of the
Companies Act 2013, read with Rule 7 of the Companies (Account) Rule, 2014 and other
recognized accounting practices and policies and has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement with Stock Exchange,
including the manner in which it is to be disclosed, or that it-contains and material
misstatement.

Other Matters

We did not review the interim financial information of jointly controlled entity namely M/s
Treves Banswara Private Limited included in the consolidated financial results, whose
interim financial information reflects total Assets (Net) of Rs. 362,33 lacs as at 30"
September ; as well as total revenue of Rs.123.55 Lacs and 233.56 Lacs for the quarter and
‘period ended 30" September 2015 , respectively , as considered in the consolidated
financial results. The consolidated financial results also include the Group’s Share of net
proﬁt/(loss) after tax Rs. (8.27) Lacs and (19.73) Lacs for the quarter and half year ended
30 September, 2015, respectively, as considered in the consolidated financial results,. The
interim financial information have been furnished to us by the Management and our
conclusion on the half yearly consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of the jointly controlled entity, is based solely
on the reports of the management.

Report on Legal and Other Regulatory Requirements

We also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding in terms of Clause
35 of the Listing Agreement and the particulars relating to investor complaints disclosed in
Part 11 — Select Information for the Half year ended 30" September, 2015 of the Statement,

from the details furnished by the Management.’
For KALANI & COMPANY

Place: Mumbai

SRS R o . M.No. 074414
703, VII Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
' ®:2709001-2-3, 2707004, &: 0141-2703507
®: jaipureast@kalanico.com U: www kalanico.com




BARNSWARA SYNTEX LIMIFED
CIA:E24302H2YEPLEDOL 6]
Regd, Office : Industrial Arza, Dabod Road, Danswara - 327001 {fiz]asthan)

Fhonet 91-2962-230690-91, 257675-601 Fax1 91-2862-240682

Carporate Office t 4-5th Floor, Gopat Bhawan, 229, Princass Stregt, Mumbnl-iG0002

Phone: +32 22 66336571-76 Fax:+01 22 22064406 f 66336586
Webslte | www.ilinsearasynten.can, Emall ; sechs

AT

com

pARTY

UHAUDITED STANDALO

! I:lhc-s, ue:nntpursh:!rmiuh
N BﬂTH SEF', 2{]15

{u] Cast af matedals

(B} Pirchases of stock-n-trada

1506385 |

i) Changas in inveriorles of finished goods,
WD OEDRIRSS

[zsz 93}

- Quarter Endlod Hall Year Ended: Year Ended
[perticwtors 30-5ep-15 3U-Jun-15 © 305epaa 35-5f3p 15 30Sep24 | I1Mards

{nefer Nutus Eelnwl Un Audited Un Audited | Un Audited | Un Audited

JL) Incasi fram eperations . e e S
fa) Metsalesfincome from cperatians {Net af 31 a7, 05 | 2812423 | 3089776 5909428 | 5951826

uuuuuuuuuuu _gxci;nd||‘v] ik A - ol Y

_ - 104605 ,ﬂaa #5 T zs3ade

" Forat Ineame frorn perations Jnot) 3281613 ﬁl,ﬁ'f!l 20 | 62E72aT
2| Expnnsus’

{1,654.37)

| 9B9LET

[121.17) {806.96)

anid slock-In-trnde

{d) Employee benefils expensa

a£9350

te} Deprecistion and emortisation expense

1,595.01

2,903.87

Lo PawerBFual
{iz) Other dxpenzyy

LoTetalexpengey .
Profit # {Loss) from upuratluns hcfom uthcr

b

S _—
57.521.34, 1 1%

#| " income, finance costs and exceptlanal ltems {1-2] . 240803 | o Aiest ZE.. RS
B e 21218 | 0602 | AGI33 51820 | EALie | 1BABSD
Profit / {Loss} from ordlnary activities hefare 2,760.99 238669 | 2,560.36 514770 | 543244 9,515.0 |
{20s0:21) | (2,088,260 | 13,954.51) I {a0aria) | {wosdail |
Profit / (Loss) fromn ordinaey activitles after .
. 27 22,10 1,193.1 1,395.3 1,445,58
7 finance costs but before exceptional items {5 + 6) 865.69 327,48 5 ° /395,30 Laa
B Geepilinal items o | i X N
g :’;c;ﬂl;[ {Loss) from ordinary ectivitles before tox BG5.69 522 10 1,193.18 1,395.30
10 Tewewpense (32248) 20a7) L (ersem | o)
: Nat Praflt / {toss} fram ordinary activities after 543.21 101,63 714.25 792,60 i,
" LEES L L) BRI S A SRS SO SR
L mr.mniirmryltems i T T o
121 NetProfitf ass) ! !orthcmrm:]{11+ LRI 203 30163 7126 ¢ 79240
3q | Pok-upaqulty share copital{Face Value af the 169293 | 169293 | 1,55114 1,652.93 1,551.14
o ShPR Be2 107, PérSlines). OPTRA . e SRS A
15 Aeserve excluding Rovaluation Resarves as plzr 20 553 5‘1 .
........... tintancy shestal previous acconnthnrvenr P .
154 Enrnings per share {before extroordinary Stems)
s m..lef_ns,_zﬂt-gﬂsh}(rmtannuall;cdi e . .
{a} Baslc N 321 . 4m L 4.22 Sd . BG6
ifeed DRI I - W L 1.78 4,22 468, i, 9[}
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! allsedh
:T:‘:Eu"umd} .21 gy 1,22 5.i1 506
) Taa 178 .73 4.8 490
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ahairi canlal nl b campanyl .

6924005 b
40:90%
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A0,

. slnreheting ol nraidtes B Bmnbtaraoil. ..

1DD []U?’-

5} 105'5

$h005,251:
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(]
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100.00%
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6,224085 |, BISLUN | 62
A0.90% 44.77%

10,005,251 | 8,575,288 5
100.00% 100,00% 100.00%
59.10% 55 3% 57.73%




Statement of Assetls and Liabilities

Rs. In Iacs

As at 30th As at 31st

Particulars September, 2015 | Wiareh, 2045

UnAudited | A

A : EQUITY AND LVABILITIES
1 | Shareholders'funds | :
{a) Share capital e i 0892093 1,643.14
_{b} Reserves and surplus ) o 2162742 20, 653. 54
(c) Money received against sharewarrants & - . 5291

T Sub-total - Shareholders'funds | 2332035 . 22348, 59,
2 |, Share application maney pending allotment '

"3 | Non-current lizbliities B T T
a )Long Lerm borrowmgs oy 23,54953 1 26,278.21

(b) Deferred tax liabilitiestnety 1 3980.65) 415872
) Long~term pruv:slons _ R 1,276.88 | 1,076.16
Sub-total - Non-Current Liabilities ,807.( 31,513.09
4 [current liabilities . R '
_{a) short-term borrowlngs 2800713 30,31
(b)Tradepayables 14,620.75: 13,8
_‘.,.,(_C her current i bllitles e 7,878,391
_{d) sh 1 provisions o 4o1,48512:  1,290.92 |
Sub-tntﬂl Current Llablhttes . 5198139 | 53,720.01

TOTAL-EQUITY ANDLIABILITIES | 104,118.80 |  107,582.69

B | ASSETS TR
i___},.,._;._.,Nor*-currentassets R TS EURIURPRSIUI S
{8} Fixed assets . . 4947498 5114724 ]
(bLNOl’l -current investments o ....185041 175143
{(c) Loug-term loans and advances .10

_{d) Other non-currentassets ..o
tal ‘Non-current assets N

.‘”;_C_'frentassets T T
_{a) Inventories 0 31,310.38 . 32,883.33 ¢

_{b) Trade recewab!es o . 14,075.06 | 13,814, A48

~ {c) Cash and cash equwalents . 2,093.47 | 1,523, 95

' )ShortTerm Loans and Advances o i....227640| 2,096 93
her current assets o - 2,087431
Sub-total Current assets S - |
__TOTAL - ASSETS 1104,118.80 |

e

L 43582
. 53,781.29

53, 50140
107,582.69




Notes

1 ‘ifhe abave results were reviewed by the Audlt Committee and approved by the Board of Directors at thelr meeting held on Novernber 04, 2015.
The Statutary Auditors have carried out a Limited Review of the results.

2 Tha Company is engaged In production of textile products having Integrated working. For management purposes, Company Is organized into majmé
operating activity of the textile products. The Company has no actlvity outside Indla except export of textile products manufactured in India.
Thareby, there is no geographical segment. Accordingly, segment-wise information Is not being reported.

3 The NetSales / Income from operations s exclusive of Inter Divislen Transfers.

4 Credit In respect of Minlmum Aliernative Tax under income Tax Act, 1961 (MAT Credit — Entitlement}, wheraver applicable, Is recognized Ih
accordance with guidance nate issued by the Counch of the Institute of Chariered Accountants of Indla.

5 The Campany has made an additlonal investment of Rs. 1.00 Crore during the quarter in Treves Banswara Private Ltd.(Being a Joint Venlure]
Company) and now the total investment is Rs. 3.60 Crore. o

- & The Campany has forfeited 27,015 number partly paid up equity shares as was spproved by the Board of Directors in thelr meeting held on 27th{:
May 2015,

7 As per SEBI {DIP) Guidelines, the Board of Directors had, at its meeting held on 13th November, 2013, allotted 6 Lac equity shares te other than
promoter group and 16 Lac warrants to promoter group;-each warrant was entitled to 1 equity share. Out of 16 tac warrants allotted to pramoters,
10.90 lac share warrants were converted into fully paid up equity shares upto 31st March, 2015. The balance 510000 warrants were converted into
equity shares on 08th May, 2015. The ahove praferential issus was made as per the SEBI {ICDR} Regulations, 2009.

8 The Board has approved the scheme of amalgmation of Banswara Fabrles Limlted, an Assaciate Company and of Banswara Global Umlted, a,u.;_imity
owned Subsidiary Cornpany, with Banswara Syntex Limited w.e.f 01st Aprif, 2015 subject to necessary approvals,

8 Deprectatlon has been charged on Straight Line Method (SLM) based an useful life of the assets as mentioned in Schedule il of Cormpanles Act,|
2013, except in case of Plant & machinery where the usefu! [Ife has been taken as ascertalned by the Indepandenit Chartered Engineer and technlcal

experts of the Company.

16 The figures of previeus perlods/year have been re-grouped/re-arranged and/or recast, wherever necessary, to imake them comparable.

. For BANSWARA SYNTEX LIMITED
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Place: Mumbal P g {RAVINDRA KUMAR TOSHNIWAL)
Date: 04 November, 2015 = Managing Director

I terms of our review repoit of even date| - :
For KALANT & COMPANY

(S IHANWAR)| -
Place: Mumbai Parther
Date; 04 Navembaer, 2015 M. No. 074414




KALANI & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT

The Board of Directors
Banswara Syntex Limited
Banswara

Introduction
We have reviewed Part I — Standalone Unaudited Financial Results for the Half year ended

30" September, 2015 of the accompanying Statement of Unaudited Financial Results (“Part
1 of the Statement”) of BANSWARA SYNTEX LIMITED, which has been approved by
the Board of Directors/ Committee of Board of Directors. Management is responsible for the
preparation and presentation of the said Part 1 of the Statement in accordance with
applicable Accounting Standards and other recognized accounting practices and policies.
Our responsibility is to express a conclusion on the said Part I of the Statement based on our

review.

Scope of Review

We conducted our review in accordance with-the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India, A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion
Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the said Part I of the Statement is not prepared, in all material respects, in
accordance with applicable Accounting Standards specified under section 133 of the
Companies Act 2013, read with Rule 7 of the Companies (Account) Rule, 2014 and other
recognized accounting practices and policies and has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement with Stock Exchange,
including the manner in which it is to be disclosed, or that it contains and material
misstatement.
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KALANI & COMPANY
CHARTERED ACCOUNTANTS

Report on Legal and Other Regulatory Requirements

We also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding in terms of Clause
35 of the Listing Agreement and the particulars relating to investor complaints disclosed in
Part II — Select Information for the half year ended 30™ September, 2015 of the Statement,

from the details furnished by the Management.

For KALANI & COMPANY
Chartered Accountants

Place: Mumbsi . (S.P.JHANWAR)
Dated: 04.11.2015 Sl Partner
B M.No. 74414
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