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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF BANSWARA SYNTEX LIMITED HELD ON 27TH MAY, 2015
AT MUMBAL

“"RESOLVED THAT the Scheme of Arrangement and Amalgamation of Banswara Global
Ltd. (BGL) and Banswara Fabrics Ltd. (BFL) with Banswara Syntex Itd. (BSL) be and is hereby
approved as per the draft placed before the Board subject to such modifications, if any, as may
be required by the Hon'ble Rajasthan High Court at any time of final approval of the scheme
with the authority to the Board of Directors of the company to do all such acts, deeds and
things as they consider in the interest of the company and may be required, to give effect to the
said scheme of arrangement, with such modification and conditions, if any, as may be
stipulated by the Hon'ble Rajasthan High Court in granting approval to the said scheme of

arrangement.”

“RESOLVED FURTHER THAT Shri R.L. Toshniwal, Chairman, Shri Ravindra Kumar
Toshniwal, Managing Director, Shri Rakesh Mehra, Vice Chairman, Shri Shaleen Toshniwal,
Jt. Managing Director, Shri J.K. Jain, CFO & Company Secretary and Shri P.C. Kothari,
Dy. General Manager (Legal & Secl.) of the Company be and are hereby severally authorized to
sign and verify all attachments, annexure, enclosures, supporting etc. with application, affidavit
and petition to be submitted to the Hon'ble Rajasthan High Court and to any other authority
and also authorized to sign any document, paper, writing etc. in connection therewith.”

“RESOLVED FURTHER THAT Shri R.L. Toshniwal, Chairman, Shri Ravindra Kumar
Toshniwal, Managing Director, Shri Rakesh Mehra,Vice Chairman, Shri Shaleen Toshniwal,
Jt. Managing Director, Shri J K. Jain, CFO & Company Secretary and Shri P.C. Kothari,
Dy. General Manager (Legal & Secl.) of the Company be and are hereby severally authorized
to do all such acts, deeds and things as considered in the interest of the comnpany and as may
be required to give effect to the said scheme of arrangement, with such modification and
conditions, if any, as may be stipulated by the Hon'ble Rajasthan High Court or as may be
required in granting approval to the said scheme of arrangement by SEBI, Stock Exchange(s)
or any other authority, institution, banks etc.”
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“RESOLVED FURTHER THAT Shri R.L. Toshniwal, Chairman, Shri Ravindra Kumar
Toshniwal, Managing Director, Shri Rakesh Mehra, Vice Chairman, Shri Shaleen Toshniwal,
Jt. Managing Director, Shri J.K. Jain, CFO & Company Secretary and Shri P.C. Kothari,
Dy. General Manager (Legal & Secl) of the Company be and are hereby severally authorized
to appoint any Advocate, Consultant or Practicing Professional to deal with matters connected
thereto with the scheme of arrangement.”

// CERTIFIED TO BE TRUE //

For BANSWARA SYNTEX LIMITED,

s

(J.K.JAIN)
CFO & COMPANY SECRETARY
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BANSWARA GLOBAL LIMITED  MenNe -y

[Fermerly known as Carreman Febrics Indin Limited]
Corporate Identity Number ; U18101RJ20605PLC021321

Pest Box Ne.39, Novagaon Read, Industrial Area, BANSWARA- 327001 (RAJ)
Ph.No. 257439, 257481, 242022, Fax: {(91-2962) 240692

E-Mail: earremanbsw@banswaralabrics,com

CERTIFIED TRIJE COPY OF RESOLUTION PASSED BY THE BQARD OF
DIRECTORS OF THE COMFANY IN THEIR MEETING HELD ON 19TH MAY.,
2015 AT 4TH FLOOR, GOPAT BHAWAN, 199 PRINCESS STREET, MUMBAI.

The Director, Mr. Rameshwar Lal Toshniwal, informed the Board that as discussed in the
earlier Board Meeting, Banswara Syntex Limited had submitted the scheme of arrangement
to the Stock Exchange for their approval for merger of Banswara Global Limited with
Banswara Syntex Limited. In response BSE has asked for audited balance sheet of both the
Companies. The andited balance sheets as on 315t March, 2015 for both the Companies are

ready.

He further informed that keeping in view of the above the Company has prepared the new
scheme of arrangement between Banswara Global Limited and Banswara Syntex Limited.
He placed before the Board the draft scheme of arrangement between Banswara Global
Limited with Banswara Syntex Limited and requested the Board {o consider and approve
the same. Board discussed and passed the following resolution:-

“RESOLVED THAT the Scheme of Arrangement and Amalgamation of Banswara Global
Ltd. (BGL) with Banswara Syntex ltd. (BSL) be and is hereby approved as per the draft
placed before the Board subject to such modifications, if any, as may be required by the
Hon'ble Rajasthan High Court at any time of final approval of the scheme with the authority
to the Board of Directors of the company to do all such acts, deeds and things as they
consider in the interest of the company and may be required, to give effect o the said
scheme of arrangement, with such modification and conditions, if any, as may be stipulated
- by the Hon'ble Rajasthan High Court in granting approval to the said scheme of
arrangement.

RESOLVED FURTHER THAT Shiri R.L. Toshniwal, Director, Shri Ravindra Kumar
Toshniwal, Director, Shri J.K. Jain, Authorized Signatory and Shri P.C. Kothari, Authorized
Signatory of the Company be and are hereby severally authorized to sign and verify all
attachments, annexures, enclosures, supportng etc, with application, affidavit and petition
to be submitted to the Hon'ble Rajasthan High Court and to any other authority, any
document, paper, writing etc. in connection therewith.

RESOLVED FURTHER THAT Shri R,L. Toshniwal, Director, Shri Ravindra Kumar
Toshniwal, Director, Shri J.K. Jain, Authorized Signatory and Shuri P.C. Kothari, Authorized
Signatory of the Company be and are hereby severally authorized to do all such acts, deeds
and things as considered in the interest of the company and as may be required to give effect
to the said scheme of arrangement, with such modification and conditions, if any, as may be
stipulated by the Hon'ble Rajasthan High Court or as may be required in granting approval
to the said scheme of arrangement by SEBI, Stock Exchange(s) or any other authority,

insttution, banks etc.



BANSWARA GLOBAL LIMITED

[Fermerly known as Carreman Fabrics India Limited]
Corporate Identity Nomber : U18101RJZD05PLC021321

Post Box No.39, Navagaon Road, Industripl Area, BANSWARA- 327001 (RAJ.)
Ph.No. 257439, 257481, 242022. Fax: (91-2962) 240692

E-Mail: earremanbswi@banswaralabries.com

RESOLVED FURTHER THAT Shri RI. Toshniwal, Director, Shri Ravindra Kumar
Toshniwal, Director, Shri J.K. Jain, Authorized Signatory and Shri P.C. Kothari, Authorized
Signatory of the Company be and are hereby severally authorized to appoint any Advocate,
Consultant or Practicing Professional to deal with matters connected thereto with the

scheme of arrangement.”

The Director, Mr. Rameshwar Lal Toshniwal further informed the Board that since BGL is
wholly owned subsidiary Company of BSL, no shares will be issued on account of merger to
the shareholders of ‘BGL. He requested the Board fto consider the same. The Board

considered and noted the same.

CERTIFIED TO BE TRUL
FOR BASNWARA GLOBAL LIMITED

J—F

MR. R.L. TOSHNIWAL
DIRECTOR
DIN: 00106933
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CERTTFIED TRUE COrY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF BANSWARA FABRICS LIMITED HELD ON 215T MAY,
2015 AT MUMBAL

“RESOLVED THAT the Scheme of Arrangement and Amalgamation of Banswara Fabrics
Ltd. (BFL) with Banswara Syntex Itd. (BSL) be and is hereby approved as per the draft
placed before the Board subject to such modifications, if any, as may be required by the
Hon'ble Rajasthan High Court at any time of final approval of the scheme with the
authority to the Board of Directors of the company to do all such acts, deeds and things as
they consider in the interest of the company and may be required, to give effect to the said
scheme of arrangement, with such modification and conditions, if any, as may Dbe
stipulated by the Hon'ble Rajasthan High Court in granting approval to the said scheme of
arrangement.”’

“RESOLVED FURTHER THAT Shri R.L. Toshniwal, Chairman, Shri Rakesh Mehra,
Director, Smt. Kavita Soni, Director and Shri P.C. Kothari, Authorised Signatory of the
Company be and are hereby severally authorized to sign and verify all attachments,
ammexures, enclosures, supporting etc. with application, affidavit and petiion to be
submitted to the Hon'ble Rajasthan High Court and to any other authority, any document,
paper, writing etc. in connection therewith.”

“RESOLVED FURTHER THAT Shri R.L. Toshniwal, Chairman, Shri Rakesh Mehra,
Director, Smt. Kavita Soni, Director and Shri P.C. Kothari, Authorised Signatory of the
Company be and are hereby severally authorized to do all such acts, deeds and things as
considered in the interest of the company and as may be required to give effect to the said
scheme of arrangement, with such modification and conditions, if any, as may be
stipulated by the Hon'ble Rajasthan High Court or as may be required in granting approval
to the said scheme of arrangement by SEBI, Stock Exchange(s) or any other authority,
institution, banks etc.”

“"RESOLVED FURTHER THAT Shri R.L. Toshniwal, Chairman, Shri Rakesh Mehra,
Director, Smt. Kavita Soni, Director and Shri P.C. Kothari, Authorised Signatory of the
Company be and are hereby severally authorized to appoint any Advocate, Consultant or
Practicing Professional to deal with matters connected thereto with the scheme of
arrangement.”

// CERTIFIED TO BE TRUE //
For BANSWARA FABRICS LIMITED,
= — Y
C)\)\)\,\&Dw éﬁm
KAVITA SONI}
é DIRECTOR

Mumbai office : Gopal Bhawan 5 floor, 199, Princess Street, MUMBAI- 400 002 8
Phone : 2057048, 2057393, 2057341 Gram- RAJSYNTEX Telex- 011-82975 BTM [N Fax : (022) 2064486
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SCHEME OF AMALGAMATION AND ARRANGEMENT

OF

BANSWARA GLOBAL UMITED - TRANSFEROR COMPANY 1
AND

BANSWARA FABRICS LIMITED — TRANSFEROR COMPANY 2

WITH
BANSWARA SYNTEX LTD - TRANSFEREE COMPANY

AND

‘THEIR SHAREHOLDERS AND CREDITQORS

UNDER SECTIONS 391 TO 394 OF THE COMPANIES ACT, 1956 READ WITH
SECTION 52 OF THE COMPANIES ACT, 2013 AND
SECTIONS 100 to 104 OF THE COMPANIES ACT, 1956

This 5cheme of Amalgamation and Arrangement (the “Scheme”} provides for amalgamation of
Banswara Global Limited (Company Registration Number: 021321 and having Corporate
Identification Number: U18101RJ2005PLC021321) incorporated under the Act on September 16,
2005 (“Transferor Company 1”) and Banswara Fabrics Limited (Company Registration Number:
002005 and having Corporate Identification Number: L17124RJ1980PLC002005) incarporated under
the Act on march 6, 1980 (“Transferor Company 2”} (Transferor Company 1 and Transferor
Company 2 collectively referred to as “Transferor Companies”) with Banswara Syntex Ltd, (Company
Registration Number: 001684 and having Corporate identification Number:
L24302RJ1976PLCO01684} incorporated under the Act on May 5, 1376 {“Transferee Company”)
pursuant to Sections 391 to 394 read with Section 52 of the Companies Act, 2013 and, Sections 100
to 104 of the Companies Act, 1956 (including any statutory modification{s) or re-enactment(s) or
amendment{s} thereof}.
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1.1.

PREAMBLE

Description of Companies

{a) Transferor Company 1: Banswara Global Limited is a public {imited company incorporated

(b)

under the provisions of the Companies Act, 1956 and having its registered office at Post Box
39 Navagacn Road, Industrial Area, Banswara—327 001 (Rajasthan). The Transferor Company
1 was originally incorporated as a Private Limited Company on September 16, 2005 under
the name and style of Carreman Fabrics India Private Limited as per the Certificate of
Incorporation issued by the Registrar of Companies, Rajasthan, laipur. Later on January 24,
2006, the Carreman Fabrics India Private Limited was converted into a Public limited
Company. By a Joint Venture Agreement dated February 17, 2006 between Banswara Syntex
Limited, and Carreman, France, the Carreman Fabrics India Limited became Joint Venture
Company with 50:50 participation. The Carreman, France has alse invested in Carreman
Fabrics India Limited by way of 1,90,000, 3% Redeemable Preference Shares of Rs.100 each.

Later on, vide Joint Venture Termination Agreement dated August 06, 2013, both the Joint
Venture partner, i.e. - Banswara Syntex Limited, the Transferee Company and Carreman,
France have terminated the Joint Venture and as per this Joint Venture Termination
Agreement, the 190000, 3% Redeemable Preference Shares has been redeemed. The 50%
Equity participation of Carreman, France i.e. 62 Lac Equity Shares in Carreman Fabric India
Limited was purchased by Banswara Syntex Limited from Carreman, France. Later on vide
Certificate of Incorporation dated October 09, 2013 the name of Carreman Fabrics India
Limited was changed to Banswara Global Limited. As on date, Banswara Global Limited is a
100% wholly owned subsidiary Company of Banswara Syntex Limited. Now, by this scheme
of Amalgamation, the Banswara Global Limited the Transferor Company 1 is to be merged
into Banswara Syntex Limited.

The Transferor Company 1 was formed with the main objects to carry on the business of
spinners, weavers manufacturers, producers, ginners processor, seller, buyers traders
Jimporter, exporter, distributor, shipper and dealer in all kind of threads, yarn, fibres, by
-product and to treat and utilize any waste arising from manufacturing process. To carry on
the business of manufacturer, processor, producer, jobbers including doing the job work for
others and getting job work done from others. Also to act as distributors, stockists of all or
any of the products of fabrics and textiles, industrial fabrics, non woven fabrics, readymade
garments including waste cotton, linen, jute, polyester, synthetic fibres, synthetic staple
fibres, artificial and natural fibres and intermediaries of all types, grades and formulations
and including specifically polyester fibres, polyacrylonitrile, polypropelene, nylon and rayon.

Banswara Global Limited is a wholly owned subsidiary of Banswara Syntex Ltd. The details of
the authorised, issued, subscribed and paid-up share capital of the Transferor Company are
set out in the Scheme.

Transferor Combany 2; Banswara Fabrics Limited is a listed company incorporated under the
provisions of the Act and having its registered office at Industrial Area, Dahod Road,
Banswara — 327 001 (Rajasthan). The Transferor Company 2 was originally constituted as a
public limited company on March 6, 1980, under the name and style of Banswara Fabrics
Limited under the Act as per the certificate of registration issued by the Registrar of
Companies, Rajasthan and was formed with the main objective to carry on the business of
spinning, doubling, weaving, scouring, sizing, bleaching, colouring, dyeing, printing, finishing
and processing, working or manufacturing on any way whatever, cotton, linen, wool, silk,




(c)

1.2.

flex, hemp, jute, artificial silk, rayon, cloth, man-made and other fibrous, artificial chemicals
or synthetic or textile substance, to treat and utilise and deal in any waste arising from any
such operations and the buying and selling of and dealing in all or any of the aforesaid
substances. Transferor Company 2 is an associate company of the Transferee Company. The
details of the authorised, issued, subscribed and paid-up share capital of the Transferee
Company are set out in the Scheme. The equity shares of the Transferor Company 2 were
listed on the Delhi Stock Exchange Limited (DSE) however Securities and Exchange Board of
India (SEBI) vide its Order No. WTM/PS/45/MRD/DSA/NOV/2014 dated November 19, 2014
withdrew the recognition of the DSE.

Transferee Company: Banswara Syntex Ltd is a listed company incorporated under the
provisions of the Act and having its registered office at Industrial Area, Dahod Road, Post Box
No. 21, Banswara — 327 001 (Rajasthan). The Transferee Company was originally constituted
as a public limited company on May 5, 1976, under the name and style of Banswara Syntex
Ltd under the Act as per the certificate of registration issued by the Registrar of Companies,
Rajasthan and was formed with the main objective te carry on all or any of the trades of
business of preparing, spinning, doubling, weaving, scouring, sizing, bleaching, colouring,
dyeing, printing and finishing, working or manufacturing in any way, also to carry on the
business of manufacturers and dealers in all types of Cotton, Linen, Silk, Flax, Hemp, Jute,
Rayon, manmade and other fibrous articles or textile substances. To purchase, exchange and
deal in cloth, yarn, cotton, yarn, cotton in process raw cotton jute and other synthetic fibres.
Also to carry on the business of spinners, weavers, manufacturers, balers and pressers of all
cotton, jute cutting, jute rejections, hemp, wool, synthetic chemical materials and to
transact all manufacturing business that may be necessary or expedient to purchase and
vend the raw materials and manufactured articles. Moreover to breed, rear and purchase
live-stock of all kinds, to farm and buy animal produce of all kinds, to prepare, manufacture
and render marketable any such produce and sell, dispose of either in manufactured or raw
state. The details of the authorised, issued, subscribed and paid-up share capital of the
Transferee Company are set out in the Scheme. The equity shares of the Transferee
Company are listed on the BSE Ltd (BSE} and the Naticonal Stock Exchange of India Limited

(NSE).

Rationale for the Scheme

To consolidate and effectively manage the related husinesses of the Transferor Companies
and the Transferee Company in a single entity which will provide synergy benefits, attain
efficiencies and cost competitiveness, it is intended that the Transferor Companies should
amalgamate with Transferee Company. The amalgamation of Transferor Companies with
Transtferee Company would inter alia have the following benefits:

{a) The combination of Transferee Company and Transferor Companies bring strengths
that each company does not necessarily possess individually. The expanded global
reach of the Transferee Company would be particularly beneficial for capitalizing on
growth opportunities in both develeped and emerging markets, including India.

(b} The Transferor Companies and Transferee Company are in similar lines of business
and intend to / can achieve larger product portfolio, economies of scale, efficiency,
optimisation of logistic and distribution network and other refated economies by
consolidating the business operations being managed by different management
teams. This Scheme of Arrangement intends to merge the operations of the
Transferar Companies with that of the Transferee Company to fulfil this objective.

e o
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1.3.

1.4,

1.5.

(c) The Transferee Company will have the benefit of a diversified product portfalio,
including complex products.

{(d} The Transferee Company will have the benefit of the combined resources of
Transferor Companies and Transferee Company. The Transferee Company would be
in a position to carry on consolidated operations through optimum utilization of
resources, avoidance of duplication and better financial sirength.

{e) significant reduction in the multiplicity of legal and regulatory compliances required
at present to be carried out by the transferor and the transferee companies.

{f) Concentrated effort and focus by the senior management to grow the business by
eliminating duplicative communication and burdensome coordination efforts across
multiple entities.

{g} Elimination of administrative functions and multipie record-keeping, thus resuiting
in reduced expenditure.

(h) The amalgamation pursuant to this scheme will create a focussed platform for
future growth of Banswara Syntex Ltd.

In view of the aforesaid, the board of directors of the Transferor Companies and the
Transferee Company have considered and proposed the amalgamation for the transfer and
vesting of the entire Undertaking and business of the Transferor Companies with and into
the Transferee Company and other matters herein, with an opinion that the amalgamation
and other provisions of the Scheme would benefit the shareholders, employees and other
stakeholders of the Transferor Companies and the Transferee Company.

In furtherance of the aferesaid, this Scheme (as defined hereunder) provides for:
{a) the amalgamation of the Transferor Companies with the Transferee Company; and
(b} various other matters consequential or otherwise integrally connected herewith;

Pursuant to Sections 391 to 394, and cther relevant provisions of the Act and the New Act
{as defined hereunder) in the manner provided for in this Scheme.

The amalgamation of the Transferor Companies with the Transferee Company will combine
the business, activities and operations of the Transferor Companies and the Transferee
Company into a single company with effect from the Appointed Date and shall be in
compliance with the provisions of the Income Tax Act, 1961, including Section 2({1B)
thereof or any amendments thereto. If any terms and or provisions of the Scheme are
found or interpreted to be inconsistent with the provisions of the said section at a later
date including resulting from an amendment of law or for any other reason whatsoever,
the provision of said section of the Income Tax Act, 1961 shail prevail and the Scheme shall
stand modified to the extent determined necessary to comply with section 2{(1B) of the
Income Tax Act, 1961. Such modification will however not affect the other parts of the
Scheme.



1.6.

1.7.

For sake of convenience this Scheme is divided into following parts:
Part A dealing with definitions and share capital;
Part B dealing with amalgamation of the Transferor Company 1 with the Transferee
Company;
PartC dealing with amalgamation of the Transferor Company 2 with the Transferee
Company;
Part D dealing with general terms and conditions.

Part B and C of the Scheme are independent and severable.

PART A

Definitions

In this Scheme, unless inconsistent with the subject or context, the following expressions
shall have the following meaning:

(a)

(b)

(c}

(d)

fe)

‘Act’ means the Companies Act, 1956, as applicable, and rufes and regulations made
thereunder and shall include any statutory modifications or amendments or
re-enactment thereof for the time being in force. It is being clarified that as on the
date of approval of this Scheme by the Board of Directors of the Transferor
Companies and the Transferee Company, Sections 100 to 104 and Sections 391 and
394 of the Companies Act, 1956 continue to be in force with the corresponding
provisions of the Companies Act, 2013 not having been notified. Upen such
provisions standing re-enacted by enforcement of provisions of the Companies Act,
2013, such reference shall, unless a different intention appears, be construed as
reference to the provisions so re-enacted;

‘Appointed Date” means the 1* day of April, 2015 or such other date as may be
agreed between the Transferor Companies and the Transferee Company and
approved by the High Court;

‘Board of Directors’ means the board of directors of the Transferor Companies or
Transferee Company, as the case may be, and shall include a duly constituted
committee thereof;

‘Effective Date’ means the last of the dates on which the conditions referred to in
Section-20 of this Scheme have been fulfilled. All references in this S5cheme to the
date of “coming into effect of this Scheme” or “effectiveness of this Scheme” or
“"Scheme taking effect” shall mean the Effective Date;

‘Encumbrance’ means any options, pledge, mortgage, lien, security interest, claim,
charge, pre-emptive right, easement, limitation, attachment, restraint or any other
encumbrance of any kind or nature whatsoever, and the term ‘Encumbered’ shall be
construed accordingly.

‘Governmental Authority’ means any applicable central, state or local government,
legislative body, regulatory or administrative authority, agency or commission or any
court, tribunal, board, bureau or instrumentality thereof or arbitration or arbitral
body having jurisdiction;




W

{g)

{h)

i)

G

(k]

(1)

{m}

{n)

(o)

‘High Court’ means the Hon'ble High Court of Rajasthan having jurisdiction in
relation to the Transferor Companies and the Transferee Company, and shall, if
applicable, include the National Company Law Tribunal;

‘New Act’ means the Companies Act, 2013, as applicable, and rules and regulations
made thereunder and shall include any statutory modifications or amendments or
re-enactment thereof for the time being in force.

‘Scheme’ or ‘Scheme of Arrangement’ means this Scheme of Arrangement in its
present form or with any modifications, approved or impesed or directed by the
Board of Directors of the Transferor Companies and the Transferee Company or by
the members or creditors and/or by the High Court{s) or any other relevant
authority;

‘Stock Exchanges” means National Stock Exchange of India Limited and the BSE
Limited and/or Delhi Stock Exchange Limited to the extent necessary in the context
of Transferor Company 2;

‘Tronsferor Compony 1’ means Banswara Global Limited, a company registered
under the Act and having its registered office at Post Box 35 Navagaon Road
industrial  Area, Banswara — 327 001 (Rajasthan);

Transferor Company 2° means Banswara Fabrics Limited, a company registered
under the Act and having its repgistered office at Industrial Area, Dahod Road,
Banswara ~ 327 001 {Rajasthan);

Transferor Companies” means collective reference to Transferor Company 1 and
Transferor Company 2;

Transferee Company” means Banswara Syntex Ltd, a company registered under the
Act and having its registered office at Industrial Area, Dahod Road, Post Box No. 21,
Banswara —327 001 (Rajasthan);

‘Undertoking” shall mean the entire business and the whole of the undertakings of
the Transferor Companies as a going concern, all its assets, rights, licenses and
powers, and all its debts, outstanding, liabilities, duties, obligations and employees
as on the Appointed Date including, but not limited to, the following:

{i}  All the assets and properties {(whether moveable or immoveable, tangible or
intangible, real or personal, in possession or reversion, corporeal or
incorporeal, present, future or contingent} of the Transferor Companies,
whether situated in India or abroad, including, but not limited to
manufacturing facilities, laboratories, land (whether leasehold or freehold),
processing plants, plant and machinery, computers, equipment, buildings and
structures, offices, residential and other premises, diesel generator sets,
stock-in-trade, packing material, raw materials, capital work in progress,
sundry debtors, furniture, fixtures, interiors, office equipment, vehicles,
appliances, accessories, power lines, depots, deposits, all stocks, stocks of
fuel, assets, investments of all kinds {including shares, scripts, subsidiaries,
stocks, bonds, debenture stocks, units or pass through certificates) including
shares or other securities held by the Transferor Companies, cash balances or



{ii}

{iii}

deposits with banks, cheques on hand, loans, advances, contingent rights or
benefits, book debts, receivables, actionable claims, earnest moneys,
advances or depesits paid by the Transferor Companies, financial assets,
teases (including but not limited to lease rights of the Transferor Companies),
hire purchase contracts and assets, lending contracts, rights and benefits
under any agreement, benefit of any security arrangements or under any
guarantees, reversions, powers, bids, tenders, letters of intent, expressions of
interest, development rights (whether vested or potential and whether under
agreements or otherwise), municipal permissions, tenancies or license in
relation to the office and Jor residential properties (including for the
employees or other persons), guest houses, godowns, warehouses, licenses,
fixed and other assets, intangible assets (including but not limited to
software), trade and service names and marks, patents, copyrights, designs
and other intellectual property rights of any nature whatsoever, rights to use
and avail of telephones, telexes, facsimile, email, internet, leased line
connections and installations, utilities, electricity and other services, reserves,
provisions, funds, benefits of assets or properties or other interest held in
trust, registrations, contracts, engagements, arrangements of all kind,
privileges and all other rights, title, interests, other benefits {inciuding tax
benefits}, assets held by or relating to any Transferor Companies employee
benefit plan, export incentives accrued, derivative instruments, forward
contracts, insurance claims receivable, tax holiday benefit, incentives, credits
{(including tax credits), minimum alternative tax credit entitlement tax losses,
rights, easements, privileges, liberties and advantages of whatsoever nature
and wheresoever situate belonging to or in the ownership, power or
possession and in the control of or vested in or granted in favour of or
enjoyed by the Transferor Companies ar in connection with or relating to the
Transferor Companies and all other interests of whatsoever nature belonging
to or in the ownership, power, possession or the control of or vested in or
granted in favour of or held for the benefit of or enjoyed by the Transferor
Companies, in each case, whether in india or abroad.

All agreements, rights, contracts, entitlements, licenses, permits, permissions,
incentives, approvals, registrations, tax deferrals and benefits, subsidies,
concessians, grants, rights, claims, leases, tenancy rights, liberties, special
status and other benefits or privileges and claims as to any patents,
trademarks, designs, quotas, rights, engagements, arrangements, authorities,
allotments, security arrangements, benefits of any guarantees, reversions,
powers and all other approvals of every kind, nature and description
whatsoever relating to the Transferor Companies business activities and
operations.

All intellectual property rights, engineering and process information, software
licenses {whether proprietary or othérwise), drawings, records, files, books,
papers, computer programmes, manuals, data, catalogues, sales and
advertising material, lists of present and former customers and suppliers,
customer credit informatien, customer pricing information, other customer
information and all other records and documents, whether in physical or
electronic form, relating to the business activities and operations of the
Transferor Companies.
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(iv)]  Amounts claimed by the Transferor Companies whether or not so recorded in
the books of account of the Transferor Companies from any Governmental
Authority, under any law, act, scheme or rule, as refund of any tax, duty, cess
or of any excess payment.

(v) Rights to any claim not preferred or made by the Transferor Companies in
respect of any refund of tax, duty, cess or other charge, including any
erroneous or excess payment thereof made by the Transferor Companies and
any interest thereon, under any law, act, rule or scheme, and in respect of
set-off, carry forward of un-absorbed losses, deferred revenue expenditure,
deduction, exemption, rebate, allowance, amortization benefit, etc. whether
under the Income Tax Act, 1961, the rules and regulations thereunder, or
taxation laws of other countries, or any other or like benefits under the said
acts or under and in accordance with any law or act, whether in india or
anywhere outside India.

{vi}  All debts {secured and unsecured), liabilities including contingent liabilities,
duties, leases of the Transferor Companies and all other obligations of
whatsoever kind, nature and description whatsoever and howsoever arising,
raised or incurred or utilized. Provided that if there exists any reference in the
security documents or arrangements entered inte by the Transferor
Companies under which the assets of the Transferor Companies stand offered
as a security for any financial assistance or obligation, the said reference shall
be construed as a reference to the assets pertaining to the Undertaking of the
Transferor Companies vested in the Transferee Company by the virtue of the
Scheme. The Scheme shall not operate to enlarge the security for any loan,
deposit or facility created by the Transferor Companies which shall vest in
Transferee Company by virtue of the amalgamation. The Transferee Company
shall not be obliged to create any further or additional security thereof after
the amalgamation has become effective.

(viit Al other obligations of whatsoever kind, including liabilities of the Transferor
Companies with regard to their employees, or the employees of any of their
subsidiaries, with respect to the payment of gratuity, pension benefits and
the provident fund or other compensation or benefits, if any, whether in the
event of resignation, death, voluntary retirement or retrenchment or
otherwise;

(vili}  All permanent and temporary employees engaged by the Transferor
Companies at various locations,

All terms and words not defined in this Scheme shall, unless repugnant or
contrary to the context or meaning thereof, have the same meaning ascribed to
them under the Act, the Securities Contracts (Regulation} Act, 1956 and other
applicable laws, rules, regulations, by-laws as the case may be or any statutory
maodifications or re-enactment thereof from time to time.
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2 SHARE CAPITAL

2.1. Transferor Company 1

The share capital of the Transferor Company 1 as on March 31, 2015 is as set out below:

Particulars Amount {INR)
Authorised share capital

15,000,000 equity shares of face value INR 10/- each 150,000,000
300,000 3% Redeemable Cumulative Preference shares of face value INR 30,000,000
100/- each

TOTAL 180,060,000
Issued, subscribed and paid-up share capital

12,400,000 Issued, subscribed and fully-paid up equity shares of face value 124,000,000
INR 10/- each.

TOTAL 124,000,000

As on the date of this Scheme, there is no change in the share capital of the Transferar
Company 1 from the share capital as set out above.

As on 27" May, 2015, i.e. the date of this scheme the entire paid up share capital of the
Transferor Company 1 is held by the Transferee Company and its nominees and the
Transferor Company 1 is therefore a wholly owned subsidiary of the Transferee Company.

2.2. - Transferor Company 2

The share capital of the Transferor Company 2 as on March 31, 2015 is as set out below:

Particulars Amount {INR}
Authorised share capital

&,50,000 equity shares of face value INR 10/- each 8,500,000
TOTAL 8,500,000
issued share capital

8,00,000 equity shares of face value INR 10/- each 8,000,000
TOTAL 8,000,000

Paid-up share capital
Subscribed and Fully paid:

7,64,270 equity shares of face value INR 10/- each 76,42,700
Subscribed but Partly paid:

35,730 equity shares of face value INR 10/- each (@INR 5/- each) 1,78,650
TOTAL 7,821,350

As on the date of this Scheme, there is no change in the share capital of the Transferor
Company 2 from the share capital as set out above.

The Board of Directors of the Transferor Company 2 in its meeting held on 21" May, 2015,
where-in this Scheme has been approved, have resolved to serve final call notice to all those
members who have not paid the {CALL MONEY/ ALLOTMENT) money on their equity shares,
calling them to pay such {CALL MONEY/ALLOTMENT) money and that in the event of
non-payment, the shares will be liable to forfeiture.




2.3,

Transferee Company

The share capital of the Transferee Company as on March 31, 2015 is as set out below:

Particulars

Amount {INR)

Authorised share capital

45,000,000 equity share capital of face value INR 10/- each 450,000,000
500,000 3% Redeemable Preference shares of face value INR 100/- each 50,000,000
TOTAL 500,000,000
Issued share capital

16,446,361 equity share capital of face value INR 10/- each 164,463,610
TOTAL 164,463,610
Paid up share capital

Fully paid: 164,163,610
16,416,361 equity share capital of face value INR 10/- each

Partly paid:

30,000 equity share capital of face value INR 5/- each 150,000
TOTAL 164,313,610

The Transferee Company has received due allotment money on 2,985 equity shares @Rs.5/-
per shares aggregating to Rs. 14,925/~ during the month of April, 2015 from Shareholders

whose shares were partly paid up under earlier Rights and Public Issue.

On 8" May, 2015 committee of the Board of the Transferee Company have converted |ast
trench of 5,10,000 warrants, issued on preferential basis to the promoter and promoters

group, into equal number of equity shares.

The Transferee Company has forfeited 27,015 partly paid up equity shares on 27" May,

2015.

The share capital of the Transferee Company as on 27" May, 2015 is as set out below:

Particulars

Amount {INR})

Authorised share capital

45,000,000 equity share capital of face value INR 10/- each 450,000,000
500,000 3% Redeemable Preference shares of face value INR 100/- each 50,000,000
TOTAL 500,000,000

Issued share capital

16,956,361 equity share capital of face value INR 10/- each

169,563,610

TOTAL 169,563,610
Paid up share capital

16,929,346 equity share capital of face value iNR 10/- each 169,293,460
Forfeited Shares:

27015 equity share capital of face value INR 5/- each 135075

TOTAL

169,428,535
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2.4, The authorised share capital of the Transferor Companies will be transferred to the
Transferee Company as stated under Section 17 of the Scheme. If required further,
thereafter, upon the Scheme of Arrangement becoming finally effective, the Transferee
Company will svitably enhance its authorised capital at the appropriate time.

PARTB

AMALGAMATION OF THE TRANSFEROR COMPANY 1 WITH THE TRANSFEREE COMPANY

TRANSFER AND VESTING OF UNDERTAKING

Generally

3.1. Upon the coming into effect of the Scheme and with effect from the Appointed Date and
pursuant to the provisions of Section 394 and other applicable provisions of the Act, if any,
the Undertaking of the Transferor Company 1 shall, without any further act, instrument or
deed, be and stand transferred to and / or vested in or be deemed to have been and stand
transferred to or vested in the Transferee Company as a going concern so as to become as
and from the Appointed Date, the Undertaking of the Transferee Company by virtue of and
in the manner provided in this Scheme, together with all estate, rights, titles and interests
and authorities including accretions and appurtenances therein including dividends, or
other benefits receivable.

Transfer of Assets

3.2, Without prejudice to the generality of Section 3.1 above, upon the coming into effect of
this Scheme and with effect from the Appointed Date:

(i)

(ii)

{iif)

All assets and properties of the Transferor Company 1 as on the Appecinted Date,
whether or not included in the books of the Transferor Company 1, and all assets and
properties which are acquired by the Transferor Company 1 on or after the Appointed
Date but prior to the Effective Date, shail be deemed to be and shall become the
assets and properties of the Transferee Company, and shall under the provisions of
Sections 391 to 394 and all other applicable provisions, If any, of the Act, without any
further act, instrument or deed, be and stand transferred to and vested in and be
deemed to have been transferred to and vested in the Transferee Company upon the
coming into effect of this Scheme pursuant to the provisions of Sections 391 to 394 of
the Act.

In respect of such assets owned and belonging to the Undertaking of the Transferor
Company 1 as are movable in nature or are otherwise capable of transfer by manual
delivery or by endorsement and delivery, the same shall be so transferred by the
Transferor Company 1, and shall become the property of the Transferee Company in
pursuance of the provisions of Section 394 and other applicable provisions of the Act.

In respect of movables other than those dealt with in Section 3.2 {ii) above including
withaut any further act, instrument or deed of the Transferee Company the sundry
debts, receivables, hills, credits, loans and advances, if any, whether recoverable in
cash orin kind or for value to be received, bank balances, investments, earnest money
and deposits with any Government, guasi government, local or other authority ar
body or with any company or other person, the same shall on and from the Appointed
Date stand transferred to and vested in the Transferee Company without any notice or
other intimation to the debters (although the Transferee Company may without being
obliged and if it so deems appropriate at its scle discretion, give notice in such form as



(iv)

it may deem fit and proper, to each person, debtor, or depositee, as the case may be,
that the said debt, loan, advance, balance or deposit stands transferred and vested in
the Transferee Company).

all consents, permissions, licenses, permits, quotas, approvals, certificates, clearances,
authorities, leases, tenancy, assignments, allotments, registrations, incentives,
subsidies, concessions, grants, rights, claims, liberties, special status, other benefits or
privileges and any powers of attorney given by, issued to or executed in favour of the
Transferor Company 1 including in relation to the Undertaking, and all rights and
benefits which have accrued to the Transferor Company 1 shall, under the provisions
of Section 391 to 394 and other applicable provisions, if any, of the Act, stand
transferred to and vested in, or shall be deem to be transferred to or vested in, the
Transferee Company, as if the same were originally given by, issued to or executed in
favour of the Transferee Company, so as to become, as and from the Appointed Date,
consents, permissions, licenses, permits, quotas, approvals, certificates, clearances,
authorities, leases, tenancy, assignments, allotments, registrations, incentives,
subsidies, concessions, grants, rights, claims, liberties, special status, other benefits or
privileges and any powers of attorney of the Transferee Company which are valid,
binding and enforceable on the same terms, and the Transferee Company shall be
bound by the terms thereof, the obligations and duties there under, and the rights
and benefits under the same shall be available to the Transferee Company.

3.3. Without prejudice to the generality of Secticn 3.1 above, upon the coming into effect of
this Scheme and with effect from the Appointed Date:

{i)

(i}

{iii)

all the liabilities including all secured and unsecured debts, whether in Indian rupees or
foreign currency, sundry creditors, contingent liabilities, duties, obligations and
undertakings of the Transferor Company 1 of every kind, nature and description
whatsoever and howsoever arising, raised or incurred or utilized for its business
activities and operations (the “Liabilities”} shall, without any further act, instrument or
deed, be and the same shall stand transferred to and vested in or deemed to have been
transferred to and vested in the Transferee Company without any further act,
instrument or deed, along with any charge, lien, encumbrance or security thereon, and
the same shall be assumed to the extent they are outstanding on the Effective Date so
as to become as and from the Appointed Date, the debts, liabilities, duties and
obligations of the Transferee Company and further that it shall not be necessary to
obtain consent of any third party or other person who is a party to the contract or
arrangements by virtue of which such debts, liabilities, duties and obligations have
arisen, in order to give effect to the provisions of this Section. Further, all debts and
loans raised, and duties, liabilities and obligations incurred or which arise or accrue to
the Transferor Company 1 on or after the Appointed Date till the Effective Date, shall be
deemed to be and shall become the debts, ioans raised, duties, liabilities and
obligations incurred by the Transferee Company by virtue of this Scheme.

Where any of the debts, liabilities, loans raised and used, liabilities and obligations
incurred, duties and obligations of the Transferor Company 1 as on the Appointed Date
deemed to be transferred to the Transferee Company have been discharged by
Transferor Company 1 after the Appointed Date and prior to the Effective Date, such
discharge shall be deemed to have been for and on account of the Transferee Company.

All loans raised or used and ail liabilities and obligations incurred by the Transferor
Company 1 for the operations of the Transferor Company 1 after the Appointed Date



(iv)

{vi)

{vii)

{viii)

and prior to the Effective Date, shall, subjeci to the terms of this Scheme, be deemed to
have been raised, used or incurred for and on behalf of the Transferee Company in
which the Undertaking shall vest in terms of this Scheme and to the extent they are
outstanding on the Effective Date, shali also without any further act or deed be and
stand transferred to and be deemed to be transferred to the Transferee Company and
shall become the debts, liabilities, duties and obligations of the Transferee Company
which shall meet discharge and satisfy the same.

The Transferor Company 1 may, if required, give notice in such form as it may deem fit
and proper to each party, debtor or borrower as the case may be that pursuant to the
High Court sanctioning the Scheme, the said debt, loan, advance, etc. be paid or made
good or held on account of the Transferee Company as the person entitled thereto.

The Transferee Company may, if required, give notice in such form as it may deem fit
and proper to each person, debtor or borrower that pursuant to the High Court having
sanctioned the Scheme, the said person, debtor or borrower shall pay the debt, loan or
advance or make good the same or hold the same to its account and that the right of
the Transferee Company to recover or realise the same is in substitution of the right of

the Transferor Company 1.

The transfer and vesting of the assets comprised in the Undertaking to and in the
Transferee Company under this Scheme shall be subject to the mortgages and charges,
if any, affecting the same. All encumbrances, if any, existing prior to the Effective Date
over the assets of the Transferor Company 1 which secures or relate to the Liabilities
shall, after the Effective Date, without any further act, instrument or deed, continue to
relate and attach to such assets or any part thereof to which they are related or
attached prior to the Effective Date and as are transferred to the Transferee Company.
Provided that if any of the assets of the Transferor Company 1 have not been
encumbered in respect of the Liabilities, such assets shall remain unencumbered and
the existing Encumbrance referred to above shall not be extended to and shall not
operate over such assets. Further, such Encumbrances shall not reiate or attach to any
of the other assets of the Transferor Company 1. The absence of any formal
amendment which may be required by a lender or trustee or third party shall not affect
the operation of the above.

Loans and advances and other obligations {including any guarantees, letters of credit,
letters of comfort or any other instrument or arrangement which may give rise to a
contingent liability in whatever form} if any, due or which may at any time in future
becomes due between the Transferor Company 1 and the Transferee Company shall,
ipso facto stand discharged and come to an end and there shall be no liability in that
behalf on any party and the appropriate effect shall be given in the books of accounts
and records of the Transferee Company.

Without prejudice to the provisions of the foregoing Sections and upon the
effectiveness of this Scheme, the Transferor Company 1 and the Transferee Company
shall execute any instruments or documents or do all the acts and deeds as may be
required, including the filing of necessary particulars and / or modification(s} of charge,
with the Registrar of Companies having jurisdiction io give formal effect o the above
provisions, if required.

tt is expressly provided that no other term or condition of the liabilities transferred to
the Transferee Company is modified by virtue of this Scheme except to the extent that
such amendment is required by necessary implication.

S



3.4. Subject to the necessary consents being obtained in accordance with the terms of this
Scheme, the provisions of this Section 3 shall operate, notwithstanding anything to the
contrary contained in any instrument, deed or writing or the terms of sanction or issue or
any security document, all of which instruments, deeds or writings shall stand moedified
and / or superseded by the foregoing provisions.

3.5. Subject to the terms of this Scheme, the transfer and vesting of the Undertaking of the
Transferor Company 1 under this Scheme shall not affect any transactions or proceedings
already concluded by the Transferor Company 1 on or before the Appointed Date or
concluded after the Appointed Date till the Effective Date, to the end and intent that the
Transferee Company accepts and adopts all acts, deeds and things made, done and
executed by the Transferor Company 1 as acts, deeds and things made, done and executed
by or on behalf of the Transferee Company.

4  IS55UE OF CONSIDERATION BY THE TRANSFEREE COMPANY

4.1, Transferor Company 1 is a wholly owned (100%) subsidiary of Transferee Company, on
amalgamation no separate consideration shall be paid by the Transferee Company to the
Shareholders of the Transferor Company 1 and no shares shall be issued by the Transferee
Company to any person in consideration of or consequent upon the amalgamation and the
share capital of the Transferor Company 1 shall be extinguished upon the Scheme
becoming effective. The Transferee Company shall not be required to issue and allot any
shares against these shares as the transferee company is the only shareholder of the said
Transferor Company 1.

5  ACCOUNTING TREATMENTS OF ASSETS, LIABILITIES AND RESERVES AND SURPLUS OF THE
TRANSFEROR COMPANY 1 iN THE BOOKS OF THE TRANSFEREE COMPANY

S.1. Recognising that the amalgamation is to be considered as an "amalgamation in the nature
of merger” in accordance with the provisions of paragraph 29 of Accounting Standard 14 -
“Accounting for Amalgamations” (AS-14) as notified under the Companies Act, 1956 (which
continue to be applicable in respect of Section 133 of the Companies Act, 2013 in terms of
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs),
the accounting treatment in respect of assets, liabilities and reserves and surplus of the
Transferor Company 1 in the books of the Transferee Company shall be governed by, the
provisions of AS-14, “the Pooling of Interests Method”. Accordingly, all the assets and
liabilities of the Transferor Company 1 shall be recorded at their existing carrying amounts
and in the same form as at the Appointed Date in the books of the Transferee Company.

S.2. As on the Appointed Date, the reserves, surplus and balance In the statement of profit and
loss of the Transferar Company 1, if any, will be aggregated with the respective reserves,
surplus and balance in the statement of profit and loss of the Transferee Company in the
same form as they appeared in the financial statements of the Transferor Company 1.

5.3. An amount equal to the balance lying to the credit / debit of the Statement of Profit and
Loss in the boaoks of the Transferor Company 1, if any, shall be credited / dehited by the
Transferee Company to the balance of its statement of profit and loss and shall constitute
{or reduce, as the case may be) the Transferee Company's free reserves.




5.4. An amount equal to the balance lying to the credit of Securities / Share Premium Account
in the books of the Transferor Company 1, if any, shall be credited by the Transferee
Company to its Securities / Share Premium Account and shall constitute the Transferee
Company’s Securities / Share Premium Account.

5.5. In case of any difference in accounting policies of the Transferee Company and the
Transferor Company 1, the impact of the same, till the Appointed Date will be quantified
and the same shall be appropriately adjusted and reported in accordance with applicable
Accounting Standards so as to ensure that the financial statements of the Transferee
Company reflect the financial position on the basis of consistent accounting poficies.

5.6. Upon coming into effect of this Scheme, to the extent that there are inter-company loans,
advances, deposits, balances or other obligations as between the Transferor Company 1
and the Transferee Company, the ohligation in respect thereof will come to an end and
corresponding effect shall be given in the hooks of account and records of Transferee
Company for the reduction of any assets or liabilities as the case may be and there would
be no accrual of interest or any other charges in respect of such inter-company loans,
deposits or balance with effect from Appointed Date.

PARTC
AMALGAMATION OF THE TRANSFEROR COMPANY 2 WITH THE TRANSFEREE COMPANY

6 TRANSFER AND VESTING OF UNDERTAKING

Generally

6.1. Upon the coming inte effect of the Scheme and with effect from the Appointed Date and
pursuant to the provisions of Section 394 and other applicable provisions of the Act, if any,
the Undertaking of the Transferor Company 2 shall, without any further act, instrument or
deed, be and stand transferred to and / or vested in or be deemed to have been and stand
transferred to or vested in the Transferee Company as a going concern so as to become as
and from the Appointed Date, the Undertaking of the Transferee Company by virtue of and
in the manner provided in this Scheme, together with all estate, rights, titles and interests
and authorities including accretions and appurtenances therein including dividends, or
other benefits receivable.

Transfer af Assets

6.2. without prejudice to the generality of Section 6.1 above, upon the coming into effect of
this 5cheme and with effect from the Appointed Date:

{i} Al assets and properties of the Transferor Company 2 as on the Appointed Date,
whether or not included in the books of the Transferor Company 2, and ail assets and
properties which are acquired by the Transferor Company 2 on or after the Appointed
Date but prior to the Effective Date, shall be deemed to be and shalt become the
assets and properties of the Transferee Company, and shall under the provisions of
Sections 391 to 354 and all other applicable provisions, if any, of the Act, without any
further act, instrument or deed, be and stand transferred to and vested in and be
deemed to have been transferred to and vested in the Transferee Company upon the
coming into effect of this Scheme pursuant to the provisions of Sections 391 to 394 of

the Act.
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{ii)

{iif)

In respect of such assets owned and belonging to the Undertaking of the Transferor
Company 2 as are movable in nature or are otherwise capable of transfer by manual
delivery or by endarsement and delivery, the same shall be sa transferred by the
Transferor Company 2, and shall become the property of the Transferee Company in
pursuance of the provisions of Section 394 and other applicable provisions of the Act.

In respect of movables other than those dealt with in Section 6.2 (i} above including
without any further act, instrument or deed of the Transferee Company the sundry
debts, receivables, bills, credits, loans and advances, if any, whether recoverable in
cash or in kind or for value to be received, bank balances, investments, earnest money
and depasits with any Government, quasi government, local or other authority or
body or with any company or other person, the same shall on and from the Appointed
Date stand transferred to and vested in the Transferee Company without any notice or
other intimation to the debtors (aithough the Transferee Company may without being
obliged and if it so deems appropriate at its sole discretion, give notice in such form as
it may deem fit and proper, to each person, debtor, or depositee, as the case may be,
that the said debt, loan, advance, balance or depaosit stands transferred and vested in
the Transferee Company).

All consents, permissions, licenses, permits, quotas, approvals, certificates, clearances,
authorities, leases, tenancy, assignments, allotments, registrations, incentives,
subsidies, concessions, grants, rights, claims, liberties, special status, other benefits or
privileges and any powers of attorney given by, issued to or executed in favour of the
Transferor Company 2 including in relation to the Undertaking, and all rights and
benefits which have accrued to the Transferor Company 2 shall, under the provisions
of Section 391 to 394 and other applicable provisions, if any, of the Act, stand
transferred to and vested in, or shall be deem ta be transferred to or vested in, the
Transferee Company, as if the same were originally given by, issued to or executed in
favour of the Transferee Company, so as to become, as and from the Appainted Date,
consents, permissions, licenses, permits, quotas, approvals, certificates, clearances,
authorities, leases, temancy, assignments, allotments, registrations, incentives,
subsidies, concessions, grants, rights, claims, liberties, special status, other benefits or
privileges and any powers of attorney of the Transferee Company which are valid,
binding and enforceable on the same terms, and the Transferee Campany shall be
bound by the terms thereof, the obligations and duties there under, and the rights
and benefits under the same shall be available to the Transferee Company.

6.3. Without prejudice to the generality of Section 6.1 above, upon the coming into effect of
this Scheme and with effect from the Appointed Date:

y)

All the liabilities including all secured and unsecured debts, whether in indian rupees or
foreign currency, sundry creditors, contingent liabilities, duties, obligations and
undertakings of the Transferor Company 2 of every kind, nature and description
whatsoever and howsoever arising, raised or incurred or utilized for its business
activities and operations {the “Liabilities”} shall, without any further act, instrument or
deed, be and the same shall stand transferred to and vested in or deemed to have been
transferred ta and vested in the Transferee Company without any further act,
instrument or deed, along with any charge, lien, encumbrance or security thereon, and
the same shall be assumed to the extent they are outstanding on the Fffective Date so
as to become as and from the Appointed Date, the debts, liabilities, duties and



{ii}

(i)

{iv}

{v)

ohligations of the Transferee Company and further that it shali not be necessary to
obtain consent of any third party or other person who is a party to the contract or
arrangements by virtue of which such debts, liabilities, duties and obligations have
arisen, in order to give effect to the provisions of this Section. Further, all debts and
loans raised, and duties, liabilities and obligations incurred or which arise or accrue to
the Transferor Company 2 on or after the Appointed Date till the Effective Date, shall be
deemed to be and shall become the debts, loans raised, duties, liabilities and
ohiigations incurred by the Transferee Company by virtue of this Scheme.

Where any of the dehts, liabilities, loans raised and used, liabilities and cbligations
incurred, duties and obligations of the Transferor Company 2 as on the Appointed Date
deemed to be transferred to the Transferee Company have been discharged by
Transferor Company 2 after the Appointed Date and prior to the Effective Date, such
discharge shall be deemed to have been for and on account of the Transferee Company.

All lnans raised or used and all liabilities and obligations incurred by the Transferor
Company 2 for the operations of the Transferor Company 2 after the Appointed Date
and prior to the Effective Date, shall, subject to the terms of this Scheme, be deemed to
have been raised, used or incurred for and on behalf of the Transferee Company in
which the Undertaking shall vest in terms of this Scheme and to the extent they are
outstanding on the Effective Date, shall also without any further act or deed be and
stand transferred to and be deemed to be transferred to the Transferee Company and
shall become the debts, liabilities, duties and obligations of the Transferee Company
which shalt meet discharge and satisfy the same,

The Transferor Company 2 may, if required, give notice in such form as it may deem fit
and proper to each party, debtor or borrower as the case may be that pursuant to the
High Court sanctioning the Scheme, the said debt, loan, advance, etc. be paid or made
good or held on account of the Transferee Company as the person entitled thereto.

The Transferee Company may, if required, give notice in such form as it may deem fit
and proper ta each person, debtor or borrower that pursuant to the High Court having
sanctioned the Scheme, the said person, debtor or borrower shall pay the debt, loan or
advance or make good the same or hold the same to its account and that the right of
the Transferee Company to recover or realise the same is in substitution of the right of
the Transferor Company 2.

The transfer and vesting of the assets comprised in the Undertaking to and in the
Transferee Company under this Scheme shall be subject to the mortgages and charges,
if any, affecting the same, All encumbrances, if any, existing prior to the Effective Date
over the assets of the Transferor Company 2 which secures or relate to the Liabilities
shall, after the Effective Date, without any further act, instrument or deed, continue to
relate and attach to such assets or any part thereof to which they are related or
attached prior to the Effective Date and as are transferred to the Transferee Company.
Provided that if any of the assets of the Transferor Company 2 have not been
encumbered in respect of the Liabilities, such assets shall remain unencumbered and
the existing Encumbrance referred to above shall not be extended to and shall not
operate over such assets. Further, such Encumbrances shall not relate or attach to any
of the other assets of the Transferor Company 2. The absence of any formai
amendment which may be required by a lender or trustee or third party shall not affect
the operation of the above.

2,
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(vi)

(vii)

(viii}

6.4.

6.5.

Loans and advances and other obligations {including any guarantees, letters of credit,
letters of comfort or any other instrument or arrangement which may give rise to a
contingent liabHity in whatever form) if any, due or which may at any time in future
becomes due between the Transferor Company 2 and the Transferee Company shall,
ipso facto stand discharged and come to an end and there shall be no liakility in that
behalf on any party and the appropriate effect shall be given in the books of accounts
and records of the Transferee Company.

Without prejudice to the provisions of the foregoing Sections and upon the
effectiveness of this Scheme, the Transferor Company 2 and the Transferee Company
shall execute any instruments or documents or do all the acts and deeds as may be
required, including the filing of necessary particulars and / or modification{s) of charge,
with the Registrar of Companies having jurisdiction to give formal effect to the above
provisions, if required.

It is expressly provided that no other term or condition of the liabilities transferred to
the Transferee Company is modified by virtue of this Scheme except to the extent that
such amendment is required by necessary implication.

Subject to the necessary consents being obtained in accordance with the terms of this
Scheme, the provisions of this Section 6 shall operate, notwithstanding anything to the
contrary contained in any instrument, deed or writing or the terms of sanction or issue or
any security document, all of which instruments, deeds or writings shall stand maodified
and / or superseded by the foregoing provisions.

Subject to the terms of this Scheme, the transfer and vesting of the Undertaking of the
Transferar Company 2 under this Scheme shall not affect any transactions or proceedings
already concluded by the Transferor Company 2 on or before the Appointed Date or
concluded after the Appointed Date till the Effective Date, to the end and intent that the
Transferee Company accepts and adopts all acts, deeds and things made, done and
executed by the Transferor Company 2 as acts, deeds and things made, done and executed
by or on behalf of the Transferee Company.

7 ISSUE OF CONSIDERATION BY THE TRANSFEREE COMPANY

7.1.

7.2

Upon the effectiveness of the Scheme, in consideration of the transfer of and vesting of
the Undertaking of the Transferor Company 2 in the Transferee Company and in terms of
the Scheme, the Transferee Company shall, without any further application, act,
instrument or deed, issue and allot to the equity sharehalders of the Transferor Company 2
(whose names are registered in the Register of Members of the Transferor Company on
the Record Date, or his /her/its legal heirs, executars or administrators or, as the case may
be, successors), equity shares of face value Re. 10/- (Rupees Ten) each credited as fully
paid up of the Transferee Company in the ratio of 2 {Two) equity shares of the face value of
Rs. 10/- {Rupees Ten} each of the Transferee Company for every 5 {Five) equity share of Rs.
10/- (Rupees Ten) credited as fully paid-up held on the Record Date by such equity
shareholders or their respective legal heirs, executors or administrators or, as the case may
be, successors in the Transferor Company 2 {the “New Equity Shares”).

Where New Equity Shares are to be allotted to heirs, executors or administrators or, as the
case may be, to successors of deceased equity sharehclders of the Transferor Company 2,
the concerned heirs, executors, administrators or successors shall be obliged to produce
evidence of title satisfactory to the Board of Directors of the Transferee Company.



7.3.

7.4,

7.5.

7.6.

7.7.

7.8.

The ratio in which equity shares of the Transferee Company are to be issued and allotted
to the shareholders of the Transferor Company 2 is herein referred to as the “Share
Exchange Ratio”. In the event of any increase in the jssued, subscribed or paid up share
capital of the Transferee Company or issuance of any instruments convertible into equity
shares or restructuring of its equity share capital including by way of share
split/consolidation/issue of bonus shares, free distribution of shares or instruments
convertible into equity shares or other similar action in relation to the share capital of the
Transferee Company at any time before the Record Date, the Share Exchange Ratio shall
be adjusted appropriately to take into account the effect of such issuance or corporate
actions and assuming conversion of any such issued instruments convertible into equity

shares.

New Equity Shares issued in terms of the Scheme shall, in compliance with the applicable
regulations, be listed and\or admitted to trading on the relevant stock exchange(s) in India
where the equity shares of Transferee Company are listed and admitted to trading. The
Transferee Company shall enter into such arrangements and give such confirmations
and/or undertakings as may be necessary in accordance with the applicable laws or
regulations for complying with the formalities of such stock exchanges. The New Equity
Shares allotted pursuant to this Scheme shall remain frozen in the depositories system till
relevant directions in relation to listing/trading are provided by the relevant stock
exchanges.

In so far as the equity shares of the Transferor Company 2 held by the Transferce Company
or its subsidiaries or its limited liability partnerships are concerned, if any, on the Effective
Date such shares shali stand cancelled and to that extent the Transferee Company is
required to issue less number of shares.

Upon the New Equity Shares being issued and allotted to the shareholders of Transferor
Company 2, the shares held by the said members of Transferor Company 2, whether in the
physical form or in the dematerialized form, shall be deemed to have been automatically
cancelled and be of no effect, without any further act, deed or instrument.

in so far as New Equity Shares are concerned, the same will be distributed in
dematerialized form to the equity shareholders of Transferor Company 2, provided all
details relating to the account with the depository participant are available to Transferee
Company. All those equity shareholders who hold equity shares of Transferar Company 2
and do not provide their details relating to the account with the depository participant will
be distributed New Equity Shares in the physical/ certificate farm unless otherwise
communicated in writing by the shareholders on or before such date as may be
determined by the board of Transferee Company or committee thereof.

Upon the coming into effect of the Scheme, the New Equity Shares of Transferee Company
to be issued and aliotted to the members of the Transferor Company 2 as provided in the
Scheme shall be subject to the provisions of the memorandum of association and articles
of association of the Transferee Company and shall rank pori passu from the date of
allotment in all respects with the existing equity shares of Transferee Company including
entitlement in respect of dividends. The issue and altotment of New Equity Shares by the
Transferee Company to the members of the Transferar Company 2 as provided in this
Scheme is an integral part hereof and shall be deemed to have been carried out pursuant

to the Act.
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7.9.

7.10.

No fractional certificates, entitlements or credits shall be issued or given by the Transferee
Company to the shareholders of the Transferor Company 2 and the fractional share
entitlements, if any, arising out of such allotment, shall be rounded off to the nearest
higher complete share.

In the event of there being any pending share transfers, whether lodged or outstanding, of
any shareholder of the Transferor Company 2, the Board of Directors of the Transferee
Company shall be empowered in appropriate cases, prior to or even subsequent to the
Record Date, to effectuate such a transfer as if such changes in the registered holder were
operative as on the Record Date, in order to remove any difficulties arising to the
transferor or transferee of equity shares in the Transferor Company 2, after the
effectiveness of this Scheme. The New Equity Shares to be issued by the Transferee
Company pursuant to this Scheme in respect of any equity shares of the Transferor
Company 2 which are held in abeyance under the provisions of the Act or otherwise shall
pending allotment or settlement of dispute by order of Court or otherwise, be held in
abeyance by the Transferee Company.

8  ACCOUNTING TREATMENTS OF ASSETS, LIABILITIES AND RESERVES AND SURPLUS OF THE
TRANSFEROR COMPANY 2 IN THE BOOKS OF THE TRANSFEREE COMPANY

8.1,

8.2

8.3.

8.4,

8.5.

Recognising that the amalgamation is to be considered as an “amalgamation in the nature
of merger” in accordance with the provisions of paragraph 29 of Accounting Standard 14 -
“Accounting for Amalgamations” {AS-14) as notified under the Companies Act, 1856 (which
continue to be applicable in respect of Section 133 of the Companies Act, 2013 in terms of
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs),
the accounting treatment in respect of assets, liabilities and reserves and surplus of the
Transferor Company 2 in the books of the Transferee Company shall be governed by, the
provisions of AS-14, “the Pooling of Interests Method”. Accordingly, all the assets and
liabilities of the Transferor Company 2 shall be recorded at their existing carrying amounts
and in the same form as at the Appointed Date in the books of the Transferee Company.,

As on the Appointed Date, the reserves, surplus and balance in the statement of profit and
loss of the Transferor Company 2, if any, will be ageregated with the respective reserves,
surplus and balance in the statement of profit and loss of the Transferee Company in the
same form as they appeared in the financial statements of the Transferor Company 2.

An amount equal to the balance lying to the credit / debit of the Statement of Profit and
Loss in the books of the Transferor Company 2, if any, shall be credited / debited by the
Transferee Company to the balance of its statement of profit and loss and shall constitute
(or reduce, as the case may be) the Transferee Company’s free reserves.

An amount equal to the balance lying to the credit of Securities / Share Premium Account
in the books of the Transferor Company 2, if any, shalt be credited by the Transferee
Company to its Securities / Share Premium Account and shall constitute the Transferee
Company’s Securities / Share Premiumn Account.

In case of any difference in accounting policies of the Transferee Company and the
Transferor Company 2, the impact of the same, till the Appainted Date will be quantified
and the same shall be appropriately adjusted and reported in accordance with applicable
Accounting Standards so as to ensure that the financial statements of the Transferee
Company reflect the financial position on the basis of consistent accounting policies.



8.6

Upon coming into effect of this Scheme, to the extent that there are inter-company loans,
advances, deposits, balances or other cbligations as between the Transferor Company 2
and the Transferee Company, the obligation in respect thereof will come to an end and
corresponding effect shall be given in the books of account and records of Transferee
Company for the reduction of any assets or liabilities as the case may be and there would
be no accrual of interest or any other charges in respect of such inter-company loans,
deposits or balance with effect from Appointed Date.

PARTC
GEMERAL TERMS AND CONDITIONS

9 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

9.1.

9.2.

Upon the coming into effect of this Scheme and subject to all the provisions of this
Scheme, all contracts, deeds, bonds, agreements, schemes, arrangements, assurances and
other instruments of whatsoever nature to which the Transferor Companies is a party ar to
the benefit of which the Transferor Companies may be eligible, and which are subsisting or
have effect immediately before the Effective Date, shall continue in full force and effect by,
for or against or in favour of the Transferee Company, as the case may be, and may he
enforced as fully and effectively as if, instead of the Transferor Companies, the Transferee
Company had been a party or beneficiary thereto.

Without prejudice to the other provisions of this Scheme and notwithstanding the fact that
vesting of the Undertaking occurs by virtue of this Scheme itself, the Transferee Company
may, at any time after the coming into effect of this Scheme in accordance with the
provisions hereof, if so required under any faw or otherwise, take such actions and execute
such deeds (including deeds of adherence), confirmations or other writings or tripartite
agreements or arrangements with any party to any contract or arrangement to which the
Transferor Companies is a party ar any writings as may be necessary in order to give formal
effect to the provisions of this Scheme. The Transferee Company shall, under the
provisions of the Scheme, be deemed to be authorised to execute any.such writings on
behalf. of the Transferor Companies and to carry out or perform all such formalities or
compliances referred to above on the part of the Transferor Companies to be carried out

or performed.

The Transferee Cormpanies shall be entitled to the benefit of all insurance policies which
have been issued in respect of the Transferor Companies and the name of the Transferee
Company shall be substituted as “Insured” in the policies as if the Transferee Company was

initially a party.

10 LEGAL PROCEEDINGS

b)

Upon coming into effect of this Scheme all suits, claims, actions and proceedings by or
against the Transferor Companies pending and/or arising on or before the Effective Date
shalt be continued and be enforced by or against the Transferee Company as effectually as
if the same had been originally instituted and/or pending and/or arising by or against the
Transferee Company.

The Transferee Company will undertake to have all legal or other proceedings initiated
by or against the Transferor Companies referred to in Section 5 {a} above transferred to its
name and to have the same continued, prosecuted and enforced by or against the

Transferee Company.
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11 OPERATIVE DATE OF THE SCHEME
This Scheme shall be operative from the Effective Date with effect from the Appainted Date.

12 STANDSTILL PROVISIONS TILL EFFECTIVE DATE

For the period from the Appointed Date and upto the Effective Date:

{a}  All the profits or incomes accruing or arising ta the Transferor Companies or expenditure
or losses arising or incurred {including the effect of taxes, if any, thereon) of the
Transferor Companies shail, for all purposes be treated and be deemed to be and accrued
as the profits or incomes or expenditure or losses or taxes, as the case may be, of the
Transferee Companies.

(b)  Alf taxes (including income tax, sales tax, excise duty, customs duty, service tax, VAT, etc.)
paid or payable by the Transferor Companies in respect of the operations and/or the
profits of the business before the Appointed Date, shall be an account of the Transferor
Companies and, insofar as it relates to the tax payment [including, without limitation,
sales tax, excise duty, custom duty, income tax, service tax, VAT, etc.), whether by way of
deduction at source, advance tax or otherwise howsoever, by the Transferor Companies
in respect of the profits or activities or operation of its business after the Appointed Date,
the same shall be deemed to be the corresponding item paid by the Transferee Company
and shall, in ail proceedings, be dealt with accordingly.

{cd  Any of the rights, powers, authorities and privileges attached or related or pertaining to
and exercised by or available to the Transferor Companies shall be deemed to have been
exercised by the Transferor Companies for and on behalf of and as agent for the
Transferee Company. Similarly, any of the obligations, duties and commitments attached,
related or pertaining to the Undertaking that have been undertaken or discharged by the
Transferor Companies shali be deemed to have been undertaken or discharged for and
on behalf of and as agent for the Transferee Company.

{d] The Transferor Companies shall carry on and be deemed to have been carrying on its
business and activities and shall stand possessed of and hold all of the Undertaking for
and on account of and for the benefit of and in trust for the Transferee Company. The
Transferor Companies hereby undertakes to hold the said assets with utmost prudence
until the Effective Date.

(e} The Transferor Companies shall carry on its business and activities with reasonable
diligence, business prudence and shall not without the prior consent in writing of any of
the persons authorised by the Board of Directors of the Transferee Company, {i) sell,
alienate, charge, mortgage, encumber or otherwise deal with or dispose of the assets
comprising the Undertaking or any part thereaf ar undertake any financial commitments
of any nature whatsoever, except in the ordinary course of business {ii} nor shall it
undertake any new business or substantially expand its existing business,

{f}  The Transferor Companies shall not alter its equity capital structure either by fresh issue
of shares or convertible securities {on a rights basis or by way of bonus shares or
otherwise) or by any decrease, reduction, reclassification, sub-division, consolidation,
re-organisation or in any other manner, except by and with the consent of the Board of
Directors of the Transferee Company.




13

14

15

{g) The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply
to the Central Government and alf other agencies, departments and authorities
concerned as are necessary under any law for such consents, approvails and sanctions
which the Transferee Company may require to carry on the business of the Transferor

Companies.
DIVIDEND
From the date of filing the Scheme to the Effective Date:

{a) Except as expressly contemplated or permitted by any provision of the transaction
agreement, as required by applicable law or with the prior written consent of the
Transferee Company {which consent shall not be unreasonably withheld, conditioned or
delayed), the Transferor Companies shali not declare/or pay dividends or other
distribution payable in cash, stock, property or otherwise, with respect to any of its
capital stock,

{b) The Transferor Companies, except as mentioned otherwise in this Scheme, shall not issue
or allot any shares, right shares, or bonus shares or any other security converting into
equity or other share capital or obtain any other financial assistance converting into
equity or other share capital, unless agreed to by the Board of Directors of the Transferee

Company.

{c} Until the coming into effect of this Scheme, the holders of equity shares of the Transferor
Companies and the Transferee Company shall, save as expressly provided otherwise in
this Scheme, continue to enjoy their existing respective rights under their respective
Articles of Association. It is clarified that the aforesaid provisions in respect of declaration
of dividends, whether interim or final, are enabling provisions only and shall not be
deemed to confer any right on any member of the Transferor Companies and/or the
Transferee Company to demand or ctaim any dividends which, subject to the provisions
of the Act, shall be entirely at the discretion of the respective Boards of Directors of the
Transferor Companies and the Transferee Company and subject, wherever necessary, to
the approval of the shareholders of the Transferor Companies and the Transferee

Company, respectively.
BRANDS AND TRADEMARK

Upon the effectiveness of the Scheme, the Transferee Company will be entitled to all the
brands and trademarks of the Transferor Companies including registered and unregistered
trademarks along with all rights of commercial nature including attached goodwill, title,
interest, labels and brand registrations, copyrights, trademarks and all such other industrial or
intellectual rights of whatsoever nature, The Transferee Company may take such actions as
may be necessary and permissible to get the same transferred and / or registered in the name
of the Transferee Company.

TRANSFEROR COMPANIES' EMPLOYEES
(a} Upon the Scheme coming into effect and with effect from the Appointed Date, all

permanent employees (including deputed employees) of the Transferor Companies, shall
become employees of the Transferee Company on such date as if they were in




(c)

continuous service without any break or interruption in service, and on terms and
conditions as to employment and remuneration not less favourable than those on which
they are engaged or employed by the Transferor Companies, so as to become as and
from the Appointed Date, the employees of the Transferee Company. The Transferee
Company undertakes to continue to abide by any agreement/settlement, if any, validly
entered into by the Transferor Companies with any union/employee of the Transferor
Companies recognized by the Transferor Companies.

Without prejudice to the provisions of this Scheme and the rights and obligations of the
Transferee Company under applicable law, for a period of 12 months after the Scheme
comes into effect, (the “Relevant Period”}, the Transferee Company shall provide {or
cause its subsidiaries to provide) each such employee of the Transferor Companies whose
employment was transferred to the Transferee Company pursuant to this Scheme {each,
a "Transferred Employee”] with compensation and benefits that are substantially
comparable in the aggregate economically to the compensation and benefits provided to
such Transferred Employee immediately prior to the Scheme coming into effect;
provided, however, that during the Relevant Period there shall be no decrease in a
Transferred Employee’s base salary or base wage rate in effect immediately prior to the
S5cheme coming into effect. To the extent that: {i} the applicable law of any jurisdiction;
(i} any collective hargaining agreement, works council agreement or similar agreement;
or (iil} any employment agreement would require the Transferee Company to provide any
more favourable terms of employment to any Transferred Empioyee than those provided
in the preceding sentence, the Transferee Company shall provide (or cause its
subsidiaries to provide) such more favourable term, and otherwise provide terms of
employment in accardance with the preceding sentence.

It is provided that so far as the provident fund, gratuity fund, or any other special
scheme(s)/ fund(s), or other benefits if any, created or existing for the benefit of the
existing or past employees of the Transferor Companies are concerned, upon the coming
into effect of this Scheme, the Transferee Company shall stand substituted for the
Transferor Companies for all purposes whatsoever related to the administration or
operation of such schemes, funds or benefits or in relation to the obligation to make
contributions to the said schemes, funds or in respect of such benefits in accordance with
provisions of such schemes, funds or benefits as per the terms provided in the respective
trust deeds or employee benefit plans or policies, to the end and intent that all the rights,
duties, powers and ohligations of the Transferor Cempanies in relation to such schemes,
funds or benefits shall become those of the Transferee Company. Without prejudice to
the generality of the foregoing, any such funds and the investments made out of such
funds shall, at an appropriate stage, be transferred to the Transferee Company to be held
for the benefit of the concerned employees. Such funds shall, subject to the necessary
approvals and permission and at the discretion of the Transferee Company, either be
continued as separate funds of the Transferee Company for the benefit of the employees
of the Transferor Companies or be transferred to and merged with other similar funds of
the Transferee Company. In the event that the Transferee Company does not have its
own fund with respect to any such funds of the Transferor Companies, the Transferee
Company may, subject to necessary approvals and permissions, continue to maintain the
existing funds separately and contribute therete, until such time as the Transferee
Company creates its own funds at which time the funds and the investments and
contributions pertaining to the employees of the Transferor Companies shall be
transferred to such funds of the Transferee Company. It is clarified that the services of
the employees of the Transferor Companies will be treated as having been continuous for



the purpose of the aforesaid schemes, funds, benefit pfans or policies. The Transferor
Companies and the Transferee Company shall undertake ali the necessary steps and for
formalities as may be required to be carried out be done by the for transfer of such
fund/assets/value, etc. to the Transferee Company in this regard.

16 DISSOLUTION OF THE TRANSFEROR COMPANIES AND VALIDITY OF RESOLUTIONS

16.1.

16.2.

16.3.

Upon the effectiveness of this Scheme, the Transferor Companies shall be dissolved
without winding up, and the Board of Directors and any committees thereof of the
Transferor Companies shall without any further act, instrument or deed be and stand

dissolved.

Even after the Scheme becoming effective, the Transferee Company shall be entitled to
operate all bank accounts relating to Transferor Companies and realize all monies and
complete and enforce all pending contracts and transactions in the name of Transferor
Companies insofar as may be necessary until the transfer and vesting of rights and
obligations of the Transferor Companies to the Transferee Company under this Scheme is
formally effected by the parties concerned.

Upon the coming into effect of this Scheme, the resolutions, if any, of the Transferor
Companies, which are valid and subsisting on the Effective Date, shall continue to be valid
and subsisting and be considered as resolutions of the Transferee Company and if any such
resolutions have any monetary limits approved under the provisions of the Act, or any
other applicable statutory provisions, then the said limits shall be added to the limits, if
any, under like resolutions passed by'the Transferee Company and shall constitute the
aggregate of the said limits in the Transferee Company.

17 AMENDMENT TO MEMORANDUM AND ARTICLES OF ASSOCIATION OF THE TRANSFEREE
COMPANY

17.1.

(a)

{b)

Increase of authorised share capital

As an integral part of Scheme, and, upon coming into effect of the Scheme, the
authorized share capital of the Transferor Companies, as on the Effective Date, shall be
added to the authorized share capitat of the Transferee Company, as on the Effective
Date, without any further act or deed and without any further payment of the stamp
duty or the registration fees and Clause V of the memorandum of association of the
Transferee Company and Article 4 of the articles of association of the Transferee
Company shall be altered accordingly.

Clause V of the memorandum of association of the Transferee Company shall, without
any further act or deed, be substituted by the following clause:

V. The Authorized Share Capital af the Campany is Rs. 68,85,00,000 {Rupees Sixty
Eight Crores Fighty Five Lacs Only)} divided into 6,08,50,000 (Six Crare Eight Lac
Fifty Thousand) Equity Shares af Rs. 10/- (Rupees Ten Only} each, 500,000 {Five
Lacs) Redeemable Preference Shares of Rs. 100/- (Rupees One Hundred Only) each
and 300,000 (Three Lacs) Redeemable Cumulative Preference Shares af Rs. 100/-
{Rupees One Hundred Only) each, with power to Board af Directors ta increase
the copital from time ta time und divide the shares of the ariginal or any
increased capital into several classes und to attoch thereto respectively, such




preferential, qualified ar special rights, privileges or conditians as regards capital,
dividend, voting right or otherwise us the regulations of the company os ariginolly
framed or altered by special resolutian fram time ta time.

For removal of doubt, it is clarified that the approval of the Scheme by the shareholders
of the Transferee Company under section 391 and 394 of the Act shall be deemed to be
approval under sections 13, 14, 61 and 64 of the New Act and other applicable provisions
of the Act.

{c) Article 4 of the articles of association of the Transferee Company shall, without any
further act or deed, be substituted by the following article:

4. The Authorized Share Copital of the Company is Rs. 68,85,00,000 (Rupees Sixty
Eight Crores Eighty Five Lacs Only) divided into 6,08,50,000 (Six Crare Eight Lac
Fifty Thousond) Equity Shores of Rs. 18/- (Rupees Ten Only) eoch, 500,000 (Five
Locs) Redeemuble Preference Shores of Rs. 100/- (Rupees One Hundred Only) each
and 300,000 (Three Lacs) Redeemohle Cumulative Preference Shores of Rs. 100/-
{Rupees One Hundred Only] each, with power to Boord of Directors to increase the
copitol from time to time and divide the shares of the originol or any increased
copitol into several classes ond to ottoch thereto respectively such preferentiol,
qualified or speciol rights, privileges or conditions as regords copital, dividend,
voting right or otherwise as the regulotians of the campony os originally fromed or
oltered by special resolution fram time to time,

{d)  Pursuant to this Scheme, the Transferee Company shall file the requisite forms, if any,
with the Registrar of Companies for alteration of its authorized share capital.

{e)  Under the accepted principle of single window clearance, it is hereby provided that the
amendment in Section 17.1 shall become operative on the Scheme being effective by
virtue of the fact that the shareholders of the Transferee Company, while approving the
S5cheme as a whole, have approved and accorded the relevant consents as required
under the Act and shall not be required to pass separate resolutions as required under
the Act. For this purpose, the filing fees and stamp duty already paid by the Transferor
Companies on its authorised share capital shall be utilized and applied to the increased
share capital of the Transferee Company, and shail be deemed to have been so paid by
the Transferee Company on such combined authorised share capital and accordingly,
the Transferee Company shall not be required to pay any fees / stamp duty on the
authorised share capital so increased.

18 APPLICATION TO THE HIGH COURT

18.1. The Transferor Companies shall make all applications/petitions under Sections 391 to 394
and other applicable provisions of the Act to the High Court of Rajasthan for sanctioning of
this Scheme and for dissolution of the Transferor Companies without winding up under the
provisions of Act and to obtain all approvals as may be required under law.

18.2. The Transferee Company shall also make all applications/petitions under Sections 391 to
394 and other applicable provisions of the Act to the High Court of Rajasthan for
sanctioning of this Scheme under the provisions of Act and to obtain all approvals as may
be required under law.




19  MODIFICATIONS, AMENDMENTS TO THE SCHEME

15.1.  If at any time the High Court or any regulatory autharity, including the stock exchanges or
SEBI, suggests or requires material modifications or amendments to the Scheme, such
modifications or amendments shall not be binding on the Transferor Companies and the
Transferee Company except with their prior consent (which consent shall not be
unreasonably withheld by any party); provided, however, that where any modification or
amendment relates to severance or non-approval of any part of the Scheme, which part is
capable of otherwise being lawfully performed in accordance with the agreement between
the Transferor Companies and Transferee Company, the Transferor Companies and
Transferee Company shall perform such part accordingly.

19.2. Subject to the foregoing, the Transferor Companies {by any of their respective Directors)
and the Transferee Company (by any of its Directors):

(i)

{ii)

(iif)

(iv)

May in its full and absolute discretion assent from time to time on behaif of all
persons concerned to any modifications or amendments or addition to this Scheme or
to any conditions or limitations which the High Court({s) or any authorities under the
Law may deem fit to approve of or impose and / or to resclve any doubt or difficulties
that may arise for carrying out this Scheme and to do and execute all such acts, deeds,
matters and things as may be necessary, desirable or proper for carrying the Scheme
into effect.

Are authorised to do and execute all acts, deeds, matters and things necessary for
bringing this Scheme into effect, or review the position relating to the satisfaction of
the conditions of this Scheme and if necessary, waive any of such conditions {to the
extent permissible under law) for bringing this Scheme into effect, and/or give such
consents as may be required in terms of this Scheme;

For the purpose of giving effect to this Scheme or to any modifications or
amendments thereof, may give and are authorised to give all such directions that are
necessary or are desirable including directions for settling any doubts or difficulties
that may arise.

Mutually agree to modify any of the terms of this Scheme in future to settle any of the
difficulties or to implement the provisions of this Scheme smoothly and hassle free
manner, if such need arises and for ail purposes the Effective Date for such
subsequent modified scheme shall be the same as specified in this Scheme.

20 SCHEME CONPITIONAL UPON APPROVALS/SANCTIONS

This Scheme is conditional upon and subject to:

{a)

(b}

The Scheme being agreed to by the requisite majority of the respective classes of
members and/or creditors of each of the Transferor Companies and the Transferee
Company through e-voting, postal ballot as required in terms of SEBI Circular (as
amended) and in meeting as may be directed by the High Court;

The Sanctions and orders under the provisions of Section 391 read with Section 394 of
the Act being obtained by the Transferar Companies and the Transferee Company from
the High Court;

Certified copy of the order of the Court or such other competent authority sanctioning
this scheme being filed with the Registrar of Companies, Rajasthan in appropriate
e-form.
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21 TAXES/ DUTIES f CESS ETC.

(a}

(b}

{c)

(d)

The Transferee Company will be successor of the Transferor Companies. The unutilized
credits relating to excise duties paid on inputs lying to the account of Transferor
Companies as well as the unutilized credits relating to Service Tax paid on input services
consumed by the Transferor Companies shall be transferred to the Transferee Company
automatically without any specific approval or permission as an integral part of the
Scheme.

Income taxes of whatsoever nature including advance tax, self-assessment tax, regular
assessment taxes, tax deducted at source, Alternative Minimum Tax, Minimum
Alternative Tax, wealth tax, if any, paid by the respective Transferor Companies shal} be
treated as paid by the Transferee Company and it shall be entitied to ciaim the credit,
refund, adjustment for the same as may be applicable. MAT credit available with the
Transferor Companies under Income Tax Act, 1961, if any, shall be available to the
Transferee Company.

If any of the Transferor Companies is entitled to any benefits under incentive schemes
and policies, it is declared that the benefits under all such incentive schemes and policies
shalt be transferred to and vested in the Transferee Company. The Transferee Campany
shall be entitled to deduction of book losses or depreciation, whichever is lower, (if any)
for the purpose of calculation of MAT far the Transferee Company.

Upon this Scheme being effective, the Transferee Company is expressly permitted to
revise and file its income tax returns and other statutory returns, including tax deducted
/ collected at source returns, service tax returns, excise tax returns, sales tax / VAT
returns, as may be applicable and has expressly reserved the right to make such
provision in its returns and to claim refunds or credits etc. if any. Such returns may be
revised and filed notwithstanding that the statutory peried for such revision and filing
may have expired.

22 EFFECT OF NON-RECEIPT OF APPROVAL/SANCTIGN

22.1.

In the event any of the conditions, sanctions and/or approvals referred to in the
preceding Section 20 above have net been satisfied or obtained, as the case may he,
and/or the Scheme has not been sanctioned by the High Court{s) and/or the Order(s} has
not been passed as aforesaid on or before December 21, 2016, or such other date as
mutually agreed by the Transferee Company and the Transferor Companies {“Long Stop
Date”), either the Transferor Companies or the Transferee Company may opt to terminate
this Scheme. If the Transferor Companies and the Transferee Company jointly opt to
withdraw\terminate this Scheme, this Scheme shall stand revoked, cancelled and be of no
effect, and in that event no rights and liabilities whatsoever shall accrue to or be incurred
or claimed inter se by the parties or their shareholders or creditors or employees or any
other person. Provided however, that the right to terminate this Scheme shall not be
available: {i} to the Transferor Companies, if the Transferor Companies’ failure to fulfil any
obligation mutually agreed with the Transferee Company shall have been the cause of, or
shall have resulted in, the failure of the Effective Date to occur on or prior to the Long Stop
Date; and {ii) to the Transferee Company, if the Transferee Company's failure to fuifil any
obligation mutually agreed with the Transferor Companies shall have been the cause of, or
shall have resulted in, the failure of the Effective Date to occur on or prior to the Long Stop
Date.



22.2.

22.3.

in case the High Court do not approve the Scheme or there is a delay in obtaining
approvals beyond a reasonable time as the Board of Directors of the Transferee Company
may consider fit, such part, paragraph or clause relating to amalgamation of Transferor
Companies with the Transferee Company, as the case may be, shall be severable from the
Scheme and the Board of Directors of the Transferee Company shall be entitled to amend,
cancel and/or modify any part, paragraph or clause of the scheme as will best preserve for
the remaining parties the henefits and abligations of the Scheme. Such amended or
moedified Scheme shall continue to be effective in respect of the Transferee Company and
such other Transferar Companies in respect of whom the Scheme has been approved by

the High Court.

If any part of this Scheme hereof is invalid, ruled illegal by any High Court of competent
jurisdiction, or unenforceable under present or future laws, then it is the intention of the
Transferor Companies and the Transferee Company that such part shall be severable from
the remainder of the Scheme.

23 SEVERABILITY

if any part of this Scheme is found to be unworkable for any reason whatsoever, the same shall
not, subject to the mutual agreement of the Transferor Companies and the Transferee
Company, affect the validity or implementation of the other parts and/or provisions of this

Scheme

24 EXPENSES CONMECTED WITH THE SCHEME

All costs, charges and expenses, including any taxes and duties of the Transferor Companies
and the Transferee Company respectively in relation to or in connection with or incidental to
this Scheme and of carrying out and completing the terms of this Scheme shall be borne and
paid by the Transferee Company. Stamp duty on the orders of the High Courts, if any and to the
extent applicable, shall be borne and paid by the Transferee Company.
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KALANI & COMPANY

CHARTERED ACCOUNTANTS

PROPOSED AMALGAMATION
OF
BANSWARA FABRICS LYMITED
AND
BANSWARA GLOBAL LIMITED
WITH
BANSWARA SYNTEX LIMITED

REPORT ON WORKING OF SWAP RATIO

1. INTRODUCTION

Banswara Fabrics Limited (BFL) and Banswara Global Limited (BGL) (Transferor Companies) have
decided to amalgamate with Banswara Syntex Limited (BSL) (Transferee Company) w.e.f 1% Aprl,
2015,

In this context, our firm has been requested to work out a fair valuation of equity share of Banswara
Fabrics Limited (BFL), Banswara Global Limited (BGL) and Banswara Syntex Limited (BSL) and
recommend an appropriate swap ratio in the context of the proposed amalgamation,

We have cartied out valuation of shares of all the Companies as at 31" March, 2015 and determined the
‘swap ratio in accordance witlr the valuation estimates

2. BACKGROUND OF THE PROPOSED AMALGAMATION

The Directors of the above mentioned Companies have proposed to amalgamate business of all the three
Companies. The proposed amalgamation will assists the Companies in achieving higher long term
financial retumns vis-a-vis achizved by the Transferor Companies and Transferce Company ‘as separate:
entities. Amalgamation will achieve elimination of Inter unit transaction cost and increase the business
volume of amalgamated company. The Banswara Global Limited (BGL) is a wholly owned subsidiary
company of Banswara Syntex Limited (BSL). The Banswara Syntex Limited also holds 37.50% shares in
Banswara Fabrics Limited (BFL). -

3. SCOPE OF WORK

We Kalani & Company, Chartered Accouniants have been retained to determine the Fair Value of shares
of Banswara Fabrics Limited, Banswara Global Limited and Banswara Syntex Limited and also io
recommend a Swap Ratio for issue of share in Banswara Syntex Limited to the equity shareholder of
Banswara Fabrics Limited and Banswara Global Limited in a manner that would be fair to all parties
concerned and justified under the attendant circumstances.

The basis of arriving at the fair market value is explained in the following paras. Broadly, in adopting a
particular basis relevant to these Companies, we have guided by factors such as;
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a. History of the Business

b. Nature and current status of Business

C. Book value of the Assets and Liabilities

d. Fair Market Value of the Shares which are traded on Stock Exchange

The conclusions reached by us are based on our perception of the factors outlined ahove,

SOURCES OF INFORMATION

For the purpose of this analysis and valuation we have relied upon the under mentioned information and
other data supplied by the management of both the Transferor Companies and Transferee Company and
other-sources believed to-be reliable.

a. Brief background of the business of all the Companies.
b. Audited Financial Statements of all the Companies for the year ended 31% March, 2015.
C. Fair Market Value of the Shares which are traded on Stock Exchange

The valuation exercise did not involve us undertaking an audit of the financial statements of Transferor
and Transferee Companies, financial feasibility study, technical feasibility study or expressing an
opinion on the fairness or accuracy of any financial or analytical information that was used during the
course of our work. In addition, we do not take any responsibility for any changes in the information
used for any reason, which may oceur subsequent to the date of our report.

BACKGROUND OF BANSWARA SYNTEX LIMITED

The brief particulars of Banswara Syntex Limited are as under:-

4. The Company was -incorporated on 5% May, 1976 under the Companies Act, 1956. (CIN:
L24302RJ1976PLLC0O01684).

b. The Company is having its registered office at Industrial Area, Dahod Road, Banswara-327001,
Rajasthan

C. The company is engaged in Manufacturing, Trading, Export & Import of all types of Yam,
Fabric, Readymade Garments & Allied Materials of Textile Sector.

d. The present share capital of the Company as on 31.03.2015 is as under;

Amount

Particulars .
{in Lacs)

Authorised Share Capital

4,50,00,000 Equity shares of Rs. 10/~ each. 4500.00
5,00,000 3% Redeemable Preference Shares of Rs.100/- 500.00
Each.

Page 2 of 11
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Issned, Subscribed & Paid-up Share Capital

1,64,16,361 Equity shares of Rs. 10/- each {fully paid-up) 1641.64

30,000 Equity Shares of Rs. 10/~ each 3.00

Less: Allotment Money Due from QOthers {1.50)
1643.14

€. Details of Equity Share Holder’s holding more then 5% of shares issued by the Company as on

31% March, 2015 are as under:

Name of Sharcholders No. of Shares “ of S.Imre
‘Holding-
Shri Ravindra Kumar Toshniwal 2003947 12.18%
Shri Shaleen Toshniwal 1982005 12.05%
Smt. Radhika Toshniwal 1068542 6.50%
Smt. Prem Toshniwal 891449 5.42%,
Macquarie Bank Limited. 1299801 7.90%.

f. The Directors of the Company as on 1™ April, 2015 are as under:-

S.No. Name of Director
1. Shri R.L. Toshniwal

Shri'Ravindra Kumar Tosliniwal

Shri Rakesh Mehra

Shri Shaleen Toshniwal

Shri Kamal Kishore Kacholia

Shri Parduman Kumar

| ‘Shri Devendra Pal Garg,

Shri AN, Jariwala

Shri Vijay Mehta

10. i Dr. S.B. Aparwal

il Shri Vijay Kumar Agarwal

12. | Shri P: K. Bhandari

13, | Dr. Vaijayanti Pandit

00| N ol W)

g. The financial highlights of audited accounts for last three financial years are as follows:

{Rs. In Iacs)
Particulars
2014-15 2013-14 2012-13
Gross Income 123565 123076 113044
Net Income 122616 121220 105632
Profit before Int., Extra Ord. ltems, Dep. & Tax 15454 18131 15507
Profit before Dep. & Tax 7385 | 10001 7277
Less: Depreciation 5939 5196 5168
Profit before Tax 1446 4805 2109
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e

Tax on Income
a. Current Tax ' 845 1458 323
b. Deferred Tax (211 625 559
c. Prior Pertod Tax - 59 20
Total (a+b+c) 643 2142 902
‘Profit-After Tax -803- 2663. 1207
Dividend on Eq. & Pref. Shares 164 470.53 226.31
Tax on Dividend 3345 79.96 36.71
EPS
ha Basic 5.06 16.86 8.14
b. Diluted ' 4.90 16.30 8.14

6. BACKGROUND OF BANSWARA FABRICS LIMITED

The brief particulars of Banswara Fabrics Limited are as under:

a. The Company was incorporated on 6" March, 1980 under the Companies Act, 1956. (CIN:
L17124RJ1980PLC002005).

b. The Company is having its registered office at Industrial Area, Dahod Road, Banswara-327001
Rajasthan. '

)

C. The Company is engaged in manufacturing and Trading of Textile Fabrics & Allied Products.

d. The present share capital of the Company is as under:

Amounnt

Particulars
articu (in Lacs )

Authorised Share Capital
8,50,000 Equity shares of Rs. 10/- each 85

Issued, Subscribed & .paid-up Share Capital

7.64,270 Equity shares of Rs. 10/- each(fully paid-up) 76.43
35,730 Equity Shares of Rs. 10/- each 3.57
Less; Allotment Money Due (1.79}

78.21

a. Details of Equity Share Holder’s holding more then 5% of shares issued by the
Company as on 31" March, 2015 are as under:

Neo. of % of Share
Shares Holding-
Banswara Syntex Lid. 300000 37.50%

Name of Sharchoiders

Page dof 11




» 24
KALANI & CO.

Chartered Accourntanis

b. The Directors of the Company as on 1" April, 2015 are as under:-

S.No. Name of Director
1. Shri R L. Toshniwal
2. Shn Rakesh Mehra
3. Shri B.L. Sharma
4, Shri-B.G. Cholchani
5. Smt. Kavita Soni
6. Shri Ravikant Sharma

C. The financial highlights based on the Audited Balance Sheets for last three Financial
Years are as follows:

(Rs.
Particulars In lacs)
2014-15 2013-14 2012-13
-Gross fhcome 629.63.|  854.90 772.15.
Less: Expenses 578.5 787.81 699,74
Income before Depreciation & Tax 51.13 67.09 72.41
Less: Depreciation 1.94 7.99 1095
Profit before Tax 4519 39.10 6146
Less: Current Tax 14.50 28.60 18.60
Deferred Tax - (10.28) 1.62
Profit after Tax 34.69 40.78 41.24
Balance of Profit brought forward 103.22 72.59 41.44
Balance available for appropriation 137.91 113.37 82.68
Appropriations
Proposed Dividend on Equity Shares 7.82 7.82 7.82
Tax on Propesed Dividend 1.59 1.33 1.27
Transfer to General Reserve 1 1.00 1.00
Balance carried to Balance Sheet 127.50. 103.22 72.59.
EPS (Rs.) 443 5.21 5.27

7. BACKGROUND OF BANSWARA GLOBAL LIMITED

The brief particulars of Banswara Global Limited are as under:-

a. The Company was incorporated on 16" September, 2005 under the Companies Act, 1956. (CIN:
U18101RJ2005PLCO21321).

b. The Company is having its registered office at P.O.Box 39, Industrial Area, Navagaon Road,
Banswara-327001, Rajasthan

C. The Company is engaged in manufacturing and Trading of Textile Fabrics & Allied Products.

d. The present share capital of the Company is as under:
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Amount

Particulars (in Lacs. )

Axthorised Share Capital
15,000,000 Equity Shares of Rs 10 each 1500

300,000 3% Redeenizble Curtulative Preference Shures of 300
Rs. 100 each

Issued, Subscribed & Paid-up Share Capital
12,400,000 Equity Shares of Rs 10 each fully 1240
paid up

€. The Share Holders of the Company as on 1™ April, 2015 are as under:

9 Sh
Name of Shareholders No, of Shares 7o of : are
Holding
Banswara Syntex Limited 12400000 100%

f. The Directors of the Company as on 1% April, 2015 are as under;

S.No. Name of Director
1. Sh. Rameshewar Lal Toshniwal

"Sh. Ravindra Kumar Toshniwal

Sh. Jagdeesh Lal Mehta

Sh. Vijyendra Kumar Agarwala

Sh. Pankaj Golcha

Sh. Ambrish Gandhi

o | m Wl

g. The financial highlights based on the Audited Balance Sheets for last three Financial Years are as

follows:
(Rs. In lacs)
Particuiars
201415 2013-14 2012-13
Total Revenue 1176.67 849 61 893.67
Total Expenses 1146.42 877.63 957.46
PBT 30.25 (28.03) (23.12)
PAT 34,10 6.19 (22.67)
EPS ' 0.27 0.05 (0.24)

8. VALUATION OF SHARES

Valuation of shares in case of an amalgamation, for deciding the swap ratio is made after considering a
number of relevant factors. Some of such relevant factors are evident from the face of the Balance Sheet,
whereas, for some other factors, the Balance Sheet may not provide a proper basis, Valuation has to be
arrived at by the exercise of judicious discretion and judgment taking into consideration all the relevant
factors.
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9. VARIOUS METHODS FOR VALUATION OF SHARES

The subject of valuation has always been controversial in the accounting profession. No two accountants
have ever agreed in the past or will ever agree in the future on the valuation of a company, as inevitably,
they involve use of personal judgment on which professionals will necessarily differ. Valuation is highly
subjective exercise and may differ from valuer to valuer depending upon the perception of the attendant
circumstances. At best, it is an expression of opinion or a recommendation based on certain assumptions,

Various methodologies are used for valuation, which take into consideration one or more factors. The
methodologies generally used for determining the fair vale of the business are as follows:

{i)  Assets Approach
{a) Book Value or the Net Asset Valne (NAV) of the shares Method:

In this method, valuation is decided on the basis of the Book Value or the Net Asset
Value of the shares of the Company.

(b) Market Yalue of Asset Method:

In this method, valuation is decided on the basis of Market Value of Immovable
Properties.

(i) Income Approzach
() Profit Earning Capacity (PEC) Method:
In this method, average of past three years profit after taxes is taken to smooth out the
fluctuations in trade and industry. Sizeable extraneous incomes/losses are excluded. The
average earning so arrived at is capitalized at the appropriate yield rate.

{(b) Discounted Cash Flows Method:

In this method, future profits are estimated and their present value is arived by
appropriated Discount Rate.

This method is relevant, where the Companies have firm orders for executing different
projects, which are not related to past performance.

(iii) Market Approach
(a) The Market Price of Shares Method:

In this method, valuation is decided on the basis of the average market price (based on
‘market: quotation} of the share of the Company.
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However, it may be noted that the decision of swap ratio is generally not based on a single method. In
addition to the above, certain other Business and Economic Considerations are also taken into account,
which generally are not easily quantifiable.

10. VALUATION OF SHARES IN CASE OF BANSWARA FABRICS LIMITED

Following are:the valuation: of shares by-various methods:

S. No, Method of Valuation Value/Share
(Rounded off to next 5
Rs.)
1. Book Value Method (as per Annexure-A) Rs. 28.95/- or say Rs.

30/~ (for fully paid.
equity share) & Rs.
23.95/- or say Rs. 25/-
(for partly paid-up

equity share)

2 Market Value of Assets Method (Refer Note-1 Below) Not Applicable

3, Profit Earning Capacity Method (as per Annexure-B) Rs. 26.83/- or say Rs.
30/-

4. Discounted Cash Flow Method (as per Annexure-C) Rs. 28.73/- or say Rs,
30/~

5. Discounted Cash Flow Method (Alternative Method) Rs. 40.70/- or say Rs.

' (as per Annexure-D) 45/~
6. Market Value of Shares Method (Refer Note-2 Below) Not Applicable
Notes:

1. The Market of Asset Method can’t be made applicable in the present case as the company is not
having any Immovable property.

2. The Market Value of Shares Method can’t be made applicable in the present case as the Shares
of the Company are currently not traded on any Recognised Stock Exchange.

11. VALUATION OF SHARES IN CASE OF BANSWARA GLOBAL LIMITED

Banswara Global Limited is wholly owened Subsidiary of Banswara Syntex Limited. There is no need to
value the shares of Banswara Global Limited as ultimately they are poing to be cancelled after
Amalgamation.

Banswara -Global ‘Ltd., the transferor company -has. issued, subscribed & Paid Up. Share Capital of Bs.
12,40,00,000/- consisting of 1,24,00,000 equity shares of Rs. 10/~ each,

We certify that entire aforesaid Paid Up Share Capital of 1,24,00,000 Equity Shares of Rs. 10/ each i.e. Rs.
12,40,00,000/- of Banswara Global Ltd is held by Banswara Syntex Ltd which includes 300 equity shares of
Rs. 10/- each of Banswara Global Ltd registered in the name of 6 Shareholders where Banswara Syntex Lid
is the beneficiary owner of these 300 shares.

In view of this, the Banswara Syntex Ltd is holding entire 100% equity share capital of Banswara Global Ltd
and thus Banswara Global Ltd becomes wholly owned subsidiary company of Banswara Syntex Ltd.
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In connection with the proposed scheme of arrangement of Banswara Global Ltd being a transferor company
with Banswara Syntex Ltd being a transferee company, no further share of Banswara Syntex Ltd will be
issued to any one in lieu of equity shares of Banswara Global Ltd on scheme becoming effective.

As required by the Circular No. CIR/CFD/DIL/5/2013 Dated 4th February, 2013 read with circular No.
CIR/CFD/DIL/8/2013 dated 21st May 2013 in para (1)(A) regarding valuation report of equity shares, we
hereby confirm that as 100% holding of Banswara Global Ltd., transferor company held by Banswara Syntex
Etd, Transferee company no further shares of Banswara Syntex Ltd. will be issued to Shareholders of
Banswara Global Ltd. In terms of above referred circulars, valuation report is not required in case of no
change in shareholding pattern of listed company. Accordingly, no valuation report of equity share is
required.

12. VALUATION OF SHARES IN CASE OF BANSWARA SYNTEX LIMITED

Following are the valuation of shares by various methods:

S, No. Method of Valuation Value/Share
(Rounded off to next 5
Rs.)
1. Book Value Method (as per Annexure-E) Rs. 132.98/- or say Rs.
135/-
2. Market Value of Assets Method (as per Annexure-F) Rs. 163.02/- or say Rs.
165/-
3, Discounted:Cash Flow Method-{as per Annexure:G) Rs. 239:86/- or say Rs.
240/-
4, Discounted Cash Flow Method (Alternative Method) Rs. 195.19/- or say Rs.
(as per Annexure-H) 200/-
5. Market Value of Shares Methad (as per Annexure-I) Rs. 74.01/~ or say Rs.
75/-

13. NON QUANTIFIABLE BUSINESS AND ECONOMIC CONSIDERATIONS

The proposed amalgamation will result into non — quantifiable business and economic advantages to all
the Companies are as under:

a)- Tt will- assist the Companies ‘in achieving ‘higher long term financial returns vis-a-vis
achieved by the Transferor Companies and Transferee Company as separate entities.

b) It will achieve consolidation of assets in one company so that the Transferee Company is
able to manage and exploit the assets in the best possible and efficient manner enhancing
returns to shareholders

¢). Return to sharcholders of all the Companies will be. maximized.

14. SWAP RATIO

It may be noted that valuation is an art, not an exact science. Mathematical certainty is neither demanded,
nor indeed it is possible. On the analysis of the various methods, the SWAP Ratio for the shareholders
of Transferor Company would be-as-under:
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For fully paid-up eguiiy shares:

Name of the Company Valuation Method Value/Share SWAP Ratio
Banswara Fabrics Limited Book Value Methods 30 5 Shares
Banswara Syntex Limited Market Price/Share 75 2 Shares

Thus the Equity Shares SWAP Ratio for fully paid-up equity shares is 2 Equity Share of Banswara Syntex
Limited (BSL) against'the 5 Equity Shares of Banswara Fabrics Ltd. (BFL).

For partly paid-up equity shares:

Name of the Company Valuation Method Value/Share SWAP Ratio
Banswara Fabrics Limited Book Value Methods 25 6 Shares
Banswara Syntex Limited Market Price/Share 75 2 Shares

Thus the Equity Shares SWAP Ratio for partly paid-up equity shares is 2 Equity Share of Banswara Syntex
Limited (BSL) against the 6 Equity Shares of Banswara Fabrics Ltd. (BFL).

15. Recommended Method for Valuation

16.

17.

1. Since, the Shares of Banswara Fabrics Ltd. were quoted but the Delhi Stock Exchange has
derecognized the same & now the share has been treated as non traded share Hence, we recommend
Book Value Method for the purpose of Valuation of Shares.

2. The Valuation of Shares of Banswara Syntex Ltd. has been made in accordance with hugher of
following (a).or.(b):

(a) Ave. of 26 Weeks High & Low of the Closing Prices
{b) Avg. of 2 Weeks High & Low of the Closing Prices

DISCLAIMER CLAUSE

We have prepared the report from information and other data supplied by the management of Banswara
Fabrics Limited, Banswara Global Ltd. and Banswara Syntex Ltd. and other sources believed to be
reliable. Our agreed scope of work does not include verification of data submiited by management and
we have relied upon the data provided by the Companies. While the information provided herein is
believed to be reliable, to the best of our knowledge, we do not make any representations or warranties,
express orimplied; as tothe accuracy-or completeness-ofsuch information.

The information contained herein is based on certain assumptions and management’s analysis of
information available at the time the Report was prepared. We do not purport to give any representations,
warranty or other assurances in relation to this document.

This report must be considered in this context only and is not an advisory document for any other
purpose except as a basts for a share issue ratio in this Amalgamation exercise.

LIMITATION CLAUSE

This report is based on the information received from the sources mentioned herein and discussions with
the management/ representatives of Banswara Fabrics Limited, Banswara Global Limited and Banswara
Syntex Limited Wehave-assumed that they have furnished te-us-all information, which they are-aware of
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concerning the financial statements and the respective liabilities, which may have an impact on our
report.

Whilst all reasonable care has been taken to ensure that the facts stated in the report are accurate and the
opinions given are fair and reasonable, neither ourselves, nor any of our Partners or Employees shall in
any way be responsible for the contents stated herein. Accordingly, we make no representation or
warranty, express or implied, in respect of the completeness, authenticity or accuracy of such statements.
We expressly disclaim any and all liabilities, which may arise based upon the information used in this
report. We are not liable to any third party in relation to the issue of this report.

For Ialani & Company

e
PLACE? BHILWARA Partner
DATE: 27052015 | M. No. 074414
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Annexure - A

BANSWARA FABRICS LIMITED

‘Valuation of Shares
(Based on the Book Values as on 31.03.2015)

(A} TOTAL ASSETS AMOUNT
(Rs.)

1 PLANT & MACHINERY 90033%
2 DEFFERED TAX ASSETS 574836
3 INVENTORIES 5344646
4 TRADE RECEIVABLES 16633127
5 CASH BALANCE 18775
6 BANK BALANCES 1757113
7 SHORT TERM LOANS & ADVANCES 403036
B INCOME TAX REFUNDABLE 60603
9 NOTIONAL CALL MONEY 178650

TOTAL (A} 25871125

{B) TOTAL LIABILITIES

1 TRADE PAYBLES 1708670
2 STATUTORY LIABILTY 52017
3 DIABILITY AGAINST EXPENSES 98604
4 QUTSTANDING LIABILITY 119341
5 BANK OVERDRAFT AGAINST CHEQE ISSUED 9107
6 UNCLAIMED DIVIDEND 627703
7 PROVISION FOR TAX 86757
TOTAL (B) 2712199
Net Worth (A-B) 23158926
No. of Shares 800000
‘Value per Fully Paid Equity Share 2895
Less: Calls-in-Arrear 5

Value per Partly Paid Equity Share 23.95




BANSWARA FABRICS LIMITED

VALUATION OF SHARES USING CAPITALISATION OF PROFITS METHGD

(ALSO KNOWN AS PROFIT EARNING CAPACITY METHOD)

PARTICULARS
PAT
PAT (14-15)
PAT {13-14)
PAT (12-13)

WEIGHTED'AVG. PAT

CAPITALISATION RATE
{i.e. PAT TO NW)

CR {14-15)
CR:(13-14)
CR (12-13)

WEIGHTED AVG. CAPITALISATION RATE

VALUE OF COMPANY

NO. OF SHARES

(A} FULLY PAID

(B) PARTLY PAID - Considered 50% of Toatal Shares
{C} Total NO. OF SHARES

VALUE PER SHARE

RS, IN LACS

34.69
40.78
41.24

37.81

15.10%
19.67%
23,48%
18.02%
209.87
764270

17865

782135

26.83

S jan
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BANSWARA FABRICS LIMITED

COMPUTATION OF NET WORTH

{ON THE BASIS OF BOOK VALUE OF ASSETS)

{A) TOTAL ASSETS 2014-15 2013-14 2012-13
1 NON-CURRENT ASSETS 1475175 2585666 8701074
2 CURRENT ASSETS 24217300 20716720 159641339
TOTAL (A} 25692475 23302386 28342413

{B} TOTAL LIABILITIES
1 CURRENT LIABILITIES 2712199 2568650 10324314
2 NON CURRENT LIABILITIES - - 453307

TOTAL (B) 2712199 2568650 10777621

Net Worth {A-B) 22980276 20733736 17564732




42

Annexure - €

BANSWARA FABRICS LIMITED

CASH.FLOW STATEMENT
(Rs. In Lacs)
YEAR Net Profit Depreciati |Net Cash|Adjustme NP Net Cash
on Flow nt Flow
2014 2015 34.69 1.94 36.63 0.00 34.69 36.63
2015 2016 30.83 1.50 32.33 0.00 30.83 32.33
2016§ 2017 27:88| 1.00 28:88] 0:00§ 27.88 28:88
2017 2018 2542 1.00 26,42 0.00 2542 26.42
2018 2019 22.97 1.00 23.97 0.00 22.97 23.97
2019 2020 19.50 1.00 20.50 0.00 19.50 20.50
DISCOUNTED CASH FLOW STATEMENT
Assumaption
Discounting Factor 0.13
Growth Rate 0.05 (Rs. In Lacs)
PROJECTED CASH FLOW
Enterprise Value AS-AT|.  ASAT|  -ASAT|  -ASAT| AS-ATE|  -ASATL
2015 2016 2017 2018 2019 2020
Net Cash Flow (Ezrning) 1 36.63 32.33 28.88 26.42 23.97 20.50
Discount factor 0.13 1.00 0.88 0.78 0.68 0.61 0.54
Discounted cash flow 36.63 28,61 22.62 18,31 14.62 11.07
Eqtiity Valie 78:21
Discounted Equity Value 78.21 -
Total Discounted Equity Value 78.21
Discounted Cash flow 131.86
Discounted Cash flow{perpetuity value) -
Value of perpetuity 1 13186
Enterprise value 131.86
- Less: Loans {Secured + Unsecured) -
- Less: Liabilities {Deferred sales tax)
+ Add: Reserve and suplurs 31,3.14 92.81
Equity value . 224,67
net cash flow C{fn)*{1+g)/{s-g)
C{fn) = Terminal value 28.73
r=wacc =10%
g = growth rate{5%)




BANSWARA FABRICS LIMITED
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Annaxure - D

STATEMENT SHOWING VALUATION OF PER EQUITY SHARE BASED ON DISCOUNTED CASH FLOW AS ON 31ST

MARCH 2015
Rs. in Lacs
. . Discounted
e - e e _ Discounting
S.No. Particulars Vaiue as on Vaiue factor @ 10% value as on
31.03.2015
1 Share Capital 31.03.2015 78.21 1.00 78.21
2 -1Reserve: & Surplus. 131.03.2015 142,181 1.08{ 142.18
3 Estimated Net Profit 31.03.2016 30.83 0.5091 28.03
4 Estimated Net Profit 31.03.2017 27.88 0.8264 23.04
5 Estimated Net Profit 31.03.2018 25.42 0.7513 19.10
6 Estimated Net Profit 31.03.2018 22.97 0.6830 15.69
7 Estimated Net Profit 31.03.2020 15.50 0.6209 12.11
Total 318.35
Number Of equity Shares {in Lacs) 7.82
Value Per Equity Shares (In Rs.) 40.70
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BANSWARA SYNTEX LIMITED

‘Valuation-ofShares-
{Based on the Book Values as on 31.03.2015)

(A) TOTAL ASSETS AMOUNT
{IN LACS)
1 TANGIBLE ASSETS 50143.64
2 CWIP 1003.6
3 NON CURRENT INVESTMENTS 1751.43
4 LONG TERM LOANS & ADVANCES 447.1
5 OTHER NON CURRENT ASSETS 435.52
6 INVENTORIES 32383.33
7 TRADE RECEIVABLES 13814.48
8 CASH & CASH EQUIVALENTS 1523.95
S SHORT TERM LOANS & ADVANCES 2056,93
10 OTHER CURRENT ASSETS 3482.71
11 NOTIONAL CALL MONEY 1.5
TOTAL (A) 107584.19
{B)} TOTAL LIABILITIES
1 SHORT TERM BORROWINGS 30318.31
2 TRADE PAYBLES 13883.79
3 OTHER CURRENT LIABILITIES B8226.99
4 SHORT TERM PROVISIONS 1093.16
5 LONG TERM BORROWINGS 26278.21
6 DEFFERED TAX LIABILITIES 4158.72
7 LONG TERM:-PROVISIONS 1076.16
TOTAL {B) 85035.34
Net Worth {A-B) 22548.85
Total-No. of Shards 16956361
VALUE PER SHARE 132.98




BANSWARA SYNTEX LIMITED

Valuation of Shares
(Based on the Faijr Values as on 31.03.2015)
(Also known as Market Value of Assets Method)

(A) TOTAL ASSETS

1 LAND
2 BUILDING
3 OTHER TANGIBLE ASSETS
4 CwWIP
5 NON'CURRENT INVESTMENTS
6 LONG TERM LOANS & ADVANCES
7 OTHER NON CURRENT ASSETS
8 INVENTORIES
5 TRADE RECEIVABLES
10 CASH & CASH EQUIVALENTS
11 SHORT TERM LOANS & ADVANCES
12 OTHER CURRENT ASSETS
13 NOTIONAL CALL MONEY

TOTAL {A}
{B} TOTAL LIABILITIES
1 SHORT TERM BORROWINGS
2 TRADE PAYBLES
3 OTHER CURRENT LIABILITIES
4 SHORT TERM PROVISIONS
5 LONG TERM BORROWINGS
6 DEFFERED TAX LIABILITIES
7 LONG TERM PROVISIONS
TOTAL (B}
Net Worth (A-B)

Total No. of Shares

‘Value per Share

AMOUNT
(IN LACS)

2831.47

15006.15

37398.94
1003.6

175143

447.1
435.52
32883.33
13814.48
1523.95
2096.93
3482.71
1.5

112677.1

30318.31
13883.79
8226.99
1093.16
26278.21
4158.72
1076.16

'85035.33

27641.77

16956361

‘163.02

B
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- e BANSWARA SYNTEX LIMITED

CASH FLOW STATEMENT
{Rs. In Lacs)
YEAR Net Profit Depreciati [Net Cash adiustment IN.P Net Cash
on Flow Flow
2014 2015 803 5939 6742 0 803 6742.00
2015] 2016 ' 2220 6197/ 8417| o| 2220{ 8417.00|
2016 2017 2690 6250 8940 0 2680| 8940.00
2017 2018 2928 6300 9228 0 2928} 9228.00
2018 2019 3197 6325 9522 0 3197 9522.00
2019 2020 3465 6400 9865 o 3465 9865
DISCOUNTED CASH FLOW STATEMENT
Assumaption
|Discounting Factor 0.13f
Growth Rate 0.05 {Rs. In Lacs)
PROIJECTED CASH FLOW
Enterprise Value AS AT AS AT AS AT AS AT AS AT AS AT
2015 2016 2017 2018 2019 2020
Net Cash Flow {Earning) 1 6742 8417 BS40| 9228 9522| 9865 ,
Discount factor 0.13 1 0.88 0.78 0.69 0.61 0.54
Discounted cash flow 6,742 7,449 7,001 6,395 5,840 5,354
Equity value 1,643
Discounted Equity Value 1,643 51 -
Total Discounted Equity Value 1,694
Discounted Cash flow 38,782

Discounted Cash flow(perpetuity value) -

Value of perpetuity 38,782
Enterprise value 38,782
- Less: Loans {Secured + Unsecured) -

- Less: Liabilities {Deferred sales tax)

+Add: Reserve and suplurs 31.3.14 1,854
Equity value 40,636
net cash flow C{fn}*{(1+g)/(r-g)

-C(fn) =Terminal value 239.86

r=wacc =10%
g = growth rate(5%)
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STATEMENT SHOWING VALUATION OF PER EQUITY SHARE BASED ON DISCOUNTED CASH FLOW AS ON 315T

MARCH 2015
Rs. In Lacs
. Discounting factor @ | Discounted value as
. No. Part Val Val
S. No articulars | Value as on alue 10% on 31.03.2015

1 Share Capital 31.03.2015 1694.14 1.00 1694.14
2 Reserve & Surplus 31.03.2015 20653.54 1.00 20653.54
3 MONEY RECEIVED AGAINST  {31.03.2015 1.91 1.00 1.91

SHARE WARRENTS
4 Estimated Net Profit 31.03.2016 2220.00 0.9091 2018.18
5 Estimated Net Profit 31.03.2017 2680.00 0.8264 2223.14
6 Estimated Net Profit 31.03.2018 2928.00 0.7513 219%.85
7 Estimated Net Profit 31.03.2019 3197.00 0.6830 2183.59
8 Estimated Net Profit 31.03.2020 3465.00 0.6209 2151.49

“Total| 33125.85}

» i e NUmber Of equity Shares (in Lacs) 169,71
' ~ Value Per Equity Shares {In Rs.) 195,19




{A)

(B)

BANSWARA SYNTEX LIMITED

VALUATION-OF SHARES ON.THE-BASIS.-OF MARKET VALUE-APPROACH.
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Annexure - |

Average of Weekly High & Low of the Closing Prices of the Equity Shares of Banswara Syntex Ltd.
quoted on National Stock Exchange {NSE) during the last 26 weeks

Weeks From To Closing High Closing Low Average

1] 28-Sep-14] 3-0ct-14 -80.35 -82.9 81.63
2 &-Oct-14 10-Oct-14 86.05 78.8 82.43
3 13-Oct-14 17-0ct-14 84,35 81.1 82.73
4 20-Oct-14 23-0Oct-14 83 80.75 81.28
5 27-Oct-14 31-0Oct-14 80.45 79.55 80.00
6 3-Nov-14 7-Nov-14 79.5 78.35 78.83
7{ 10-Nov-14 14-Nov-14[ 80.3[ 76.6 78.45
8 17-Nov-14 21-Nov-14 76.05 72.9 74.48
] 24-Nov-14 28-Nov-14 74.6 71 72.80
10 1-Dec-14 5-Dec-14 735 69,15 71.33
11 8-Dec-14 12-Dec-14 713 69.05 70.18

12 15-Dec-14 19-Dec-14 68 63.1 65.55 _
13 22-Dec-14 26-Dec-14 66.5 64.65 65.58
14 29-Dec-14 2-]Jan-15 81 66 73.50
15 5-Jan-15 9-lan-15 80.5 73 76.75
ib 12-lan-15 16-lan-15 76.55 73.5 75.03
17 18-Jan-15 23-Jan-15 80.1 78.3 79.20
18 26-lan-15]. 30-Jan-15 77.051. 74.1 75.58
19 2-Feb-15 6-Feb-15 78.9 73.5 76.20
20 8.Feb-15 13-Feb-15 75.9 733 74.60
21 16-Feb-15 20-Feb-15 74.35 70.3 72.33
22 23-Fab-15 28-Feb-15 72.3 69 70.85
23 2-Mar-15 5-Mar-15 70 68.35 69.18

24 9-Mar-15[ I13-Mar-15 4] b6 67.00}
25 16-Mar-15 20-Mar-15 67.6 62.25 64.53
26 23-Mar-15 27-Mar-15 66.05 60.8 63.43
Average Price 74.01

Average of Weekly High & Low of the Closing Prices of the Equity Shares of Banswara Syntex Ltd.
quoted on National Stock Exchange (NSE) during the last 26 weeks

Weeks From To Closing High Closing Low Average
1 16-Mar-15 20-Mar-15 67.6 62.25 64.93
2 23-Mar-15 27-Mar-15 66.05 60.8 63.43
Average Price 64.18
(A) Avg. of 26 Weeks High & Low of the Closing Prices 74.01
(B) Avg. of 2 Weeks High & Low of the Clasing Prices 64.18
Appiicable Minimum Price { A or B w.e.i. Higher) 74.01
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www.banswarasyntex.com www.salntx.in

CERTIFIED TRUE COPY OF THE ABSTRACT OF THE PROCEEDINGS QF MINUTES OF
THE MEETING OF THE AUDIT COMMITTEE QF BANSWARA SYNTEX LIMITED HELD
ON 27TH MAY, 2015 AT MUMBAT

The Company Secretary informed the Audit Committee that as discussed in the earlier Audit
Committee Meeting, the Company has submitted the scheme of arrangement to the Stock
Exchange for their approval for merger of Banswara Global Limited with Banswara Synitex
Limited. In response BSE has asked for audited balance sheet of Loth the Companies, The audited
balance sheets as on 31st March, 2015 for both the Companies are ready.

He further informed that Banswara Fabrics Limited is an associate Company of Banswara Syntex
Limited. Banswara Syntex Limited is holding 37.5% equity shares in Banswara Fabrics Limited.
Banswara Fabrics Limited is producing fabrics and an almost entire fabric manufactured is being
purchased by Banswara Syntex Limited. To get better utilization of working of both the
Companies, it is proposed to amalgamate (merge) Banswara Fabrics Limited, associate Company
with Banswara Syntex Limited while merging the Banswara Global Limited wholly owned
subsidiary Company.

He further informed that keeping in view of the above the Company has prepared the new scheme
of arrangement between Banswara Global Limited and Banswara Fabrics Limited with Banswara
Syntex Limited. He placed before the Audit Committee the draft scheme of arrangement between
Banswara Global Limited and Banswara Fabrics Limited with Banswara Syntex Limited and

requested the Audit Committee to consider and approve the same.

The Audit Committee reviewed Lhe same, approved the scheme and recommended the following
Iesolution to the board for its approval :-

“RESOLVED THAT the Scheme of Arrangement and Amalgamation of Banswara Global Lid.
(BGL) and Banswara Fabrics Ltd. (BFL) with Banswara Syntex Itd. (BSL), as per the draft placed
before the Audit Committee, be and is hereby approved and recommended to the Board for their

approval and all further acons in the matter.”
/{ CERTIFIED TO BE TRUE //

For BANSWARA SYNTEX LIMITED,

Dl

(1K JAIN)
& €FO & COMPANY SECRETARY

Mumbal Dfflee  : 4.5" Floor, Gopal Bhawan, 153, Princess Street, MUMDAI - 400 002 PH:+03 22 6633 6571-76 Fax :022-22064486 f 6633 6586
Marketing Office : FlatNo. 204, E-2, A.R.A. Centre Ihandewalan Ext. New Dalhl— 110055 PH :+91 11 23676124 Fax : 011-23676948
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May 27, 20115

Ta,

The Board of Directors,
Banswara Syntex Ltd.,
Dahod Road Industrial Area,
Post Box No 21, Banswara,

Rajasthan — 327001

Sub: Fairness Opinion on Report issued by M/s Kalani & Co., Chartered Accountants, for proposed
amalgamation of Banswara Global Limited (“BGL” or the “Transferor Company 17) and
Banswara Fabrics Limited (“BFL" or the “Transferor Company 27) with Banswara Syntex
Limited (“BSL” or the “Transferee Company™).

Dear Sir,

1. BACKGROUND & PURPOSE OF ENGAGEMENT

1.1. Banswara Svntex Limited (Transferee Company}

a) Banswara Syntex Limited or “BSL” or “Transferee Company” is a public limited company, having its
shares listed on the Bombay Stock Exchange Limited (“BSE”) & Mational Stock Exchange of India
Limited (*NSE”). 1t was incorporated on.May 05, 1976 as a public limited company under the name
of “Banswara Syntex Limited” in the State of Rajasthan. The Registered office of company is at

Industrial Area, Dahod Road, Post Box No. 21, Banswara — 372 (001 (Rajasthan).

by “BSL” was formed with the main objects to carry on all or any of the trades of business of preparing,
spinning, doubling, weaving, scouring, sizing, bleaching, colouring. dyeing, printing and finishing,
working or manufacturing in any way, also to carry on the business of manufacturers and dealers in

all types of Cotton, Linen, Silk, Flex, Hemp. Jute, Rayon, Man-made and other fibrous article '%EP‘LSERV/@A\
nS o

textile substances. To purchase, exchange and deal in cloth, yarn, cotion, in process raw coftor gu

4}

<

=
'c}\r

)
INTENSIVE FISCAL SERVICES PVT. LTD.Investment Banking & Corporate A Fy
CIN: U55920MH1997PTC107272 Page 1 of 1L '
g " Gorporate Office: Contact: Email:
! 914, 9" Floaor, Raheja Chamber, Free Press Journal Marg, E Tel.: +01.22.2287 0443 | 44 | 45 admin@intensivefiscal.com
g Nariman Point, Mumbai - 400 021, India Fax: +91-22.2287 D446 difsl@yahoo.co.in
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and other synthetic fibers. Also to carry on the business of spinners, weavers, manufacturers, balers
and pressers of all cotton, jute cutting, jule rejections, hemp, wool, synthetic chemical materials and
to transact all manufacturing business that may be necessary or expedient to purchase and vent the
raw materials and manufactured articles. Moreover to breed, rear and purchase live-stocks of all
kinds, to farm and buy animal produce of alf kinds, to prepare, manufacture and render marketable

any such produce and setl, dispose of either in manufactured or raw state,

c) As per the audited financial resuits for the year ended March 31, 2015, the Authorized Share Capital
of BSL is Rs. 50,00,00,000/- (Rupees Fifty Crores Only) divided into 4,50,00,000 Equity Shares of
Rs. 10/~ each and 5,00,000, 3% Redeemable Prelerence Shares of Rs 100/- each.

d) The Issued and Subscribed Equity Share Capital of BSL is Rs. 16,44,63,610/- (Rupees Sixteen Crores
Forty Four Lacs Sixty Three Thousand Six Hundred and Ten only) divided into 1,64,46,361 equity

shares of Rs. 10/- each.

e} The paid up share capital of BSL is Rs. 16,43,13,610/- (Rupees Sixteen Crores Forty Three Lacs
Thirteen Thousand Six Hundred and Ten only) divided inio 1,64,16,361 equity shares of Rs. 10/- each
fully paid up and 30,000 partly paid up equity shares Rs. 5/- paid up.

fy As per the filings done with BSE and NSE for the quarter ended March 31, 2015, following persons

held the shares in BSL. as Promoters;-

%o of total paid up
5. No. Promoters' Name No. of Shares
capital of BSL
1 Kavita Soni 5,75,075 3.50%
2 Prem Toshniwal 8,91,449 5.42%
3 | Radhika Toshniwal 10,68,542 6.50%
4 Rameshwar Lal Toshniwal 36,440 | - 0.34%
5 Ravindra Kumar Toshniwal 20,03,947 12.18%
6 Shaleen Toshniwal 19,82,005 12.05%
7 Sonal Toshniwal 8,106,175 4.96%
8 Lawson Trading Company Pvt Ltd 3,97,018 2.41%

INTENSIVE FISCAL SERVICES PVT. LTD.investment Banking & Corporate A;jwsory

CIN: U5920MH1597PTC107272 p .
age 2 . _ i
g Corporate Office: e 2 Qlofthet: - Email:
914, 9" Floor, Raheja Chamber, Free Press Journal Marg, Tel.: +91-22-2287 0443 | 44 [ 45 admin@intensivefiscal.com;
| Nariman Point, Mumbal - 400 021, India Fax: +81-22-2287 0446 l difsi@yahoo.co.in
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0 Moonfiné Trading Company Pvt Ltd 1,82,500 1.11%
10 Niral Trading Pvi Ltd 5,459,665 3.34%
11 Speedshore Trading Company Pvt Ltd 1,890,736 1.16%
12 Rakesh Mehra 6,061 0.04%
13~ | Dhruv Ravindra Toshniwal 1,00,000 0.61%
14 Udit Ravindra Toshniwal 1.00,000 0.61%
15 Nawvnita Mehra 5,75,638 3.50%

TOTAL 04,95,251 57.73%

1.2. Banswara Global Limited (Transferor Company 1)

a) Banswara Global Limited or “BGL™ or “Transferor Company 1” is a public limited company,
incorporated under the provisions of the Companies Act, 1956 having its registered office at Post Box
39 Navagaon Road, Industrial Area, Banswara — 327 001 (Rajasthan). BGL was originally
incorporated as a Private Limited Company on September 16, 2005 under the name and style of
Carreman Fabrics India Private Limited. The company was later on converted into a Public Limited
Company on Janvary 24, 2006 and a [resh Certificate of Incorporation issued by the Registrar of
Companies, Rajasthan, Jaipur. The name of the company was further changed to “Banswara Global
Limited” on October 09, 2013 and a fresh Certificate of Incorporation issued by the Repistrar of

Companies, Rajasthan, Jaipur.

b) “BGL” was formed with the main object to carry on the business of spinners, weaver manufacturers,
producers, ginners processor, seller, buyers traders, importer, exporter, distributor, shipper and dealer
in all kinds of threads, yarn, fibers, synthetic staple fibers, by-product and to treat and utilize any
waste arising from manufacturing process. To carry on the business of manufacturer, processor,
producer, jobbers, including doing the job work for others and getting job work done from others.

Also to act as distributors, stockists of all or any of the products of fabrics and textiles, industh

linen, jute, polyester, synthetic fibers, synthetic staple fibers, artificial and natural fiber & T
. . . . . . . . Ly |
intermediaries of afl types, grades, and formulations and including specifically polyester % =
olyarcylonitrile, polypropylese, nylon and rayon. o
paiyarcy POty prop) : 1) . . \1{4// il
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c) By a Joint Venture Agreement dated February 17, 2006 between Banswara Syntex Limited and
Carreman, France, the Carreman Fabrics India Private Limited became Joint Venture Company with
50:50 participation. The Carreman, France had also invested in Carreman Fabrics India Limited by

way of 1,90,000, 3% Redeemable Preference Shares of Rs. 100 each.

d) Later on, vide Joint Venture Termination Agreement dated August 06, 2013, both the Joint Venture
partner, i.e. Banswara Syntex Limited, the transferee company and Carreman, France have terminated
the Joint Venture and as per the Joint Venture Termination Agreement, the 1,90,000, 3% Preference
Shares has been redeemed. The 50% of Equity Participation of Carreman Fabric India Limited was
purchased by Banswara Syntex Limited from Carreman, France. Later on vide Certificate of
Incorporation dated October 09, 2013 the name of Carreman Fabrics India Limited was changed to

Banswara Global Limited.

e) As on the date of this Report Banswara Global Limited “BGL” is a wholly owned subsidiary

company of Banswara Syntex Limited “BSL”.
D As per the audited financial results tor the vear ended March 31, 201 5, the Authorized Share Capital

of BGL is Rs. 18,00,00,000/- (Rupees Eighteen Crores Oniy} divided into 1,50,00,000 Equity Shares
of Rs. 10/~ ecach and 3,00,000, 3% Redeemable Cumulative Preference Shares of Rs. 100/- each.

g) The Issued, Subscribed and Paid wp Share Capital of BGL is Rs. 12,40,00,000 (Rupees Twelve
Crores Forty Lacs only) divided into 1,24,00,000 Equity Shares of Rs. 10/- each,

h) The list of shareholders of company is as follows:

Number of
S. No. Name of Shareholder
Shares
A Banswara Syntex Limited (BSL) 1,23,99.700
2 Sham Sunder Sajal on behalf of BSL 50%/1,
3 Jinendra Kumar Jain on hehalf of BSL o SC{’ :
4 | Prakash Chandra Kothari on behalf of BSL S0

INTENSIVE FISCAL SERVICES PVT. LTD.investment Banking & Corporate Advisory
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5 Ravindra Kumar Toshniwal on behalf of BSL 50*
6 Rameshwar Lal Toshniwal on behalf of BSL 50+
7 Shaleen Toshniwal on behalf of BSL 50%
TOTAL 1,24,00,0600

* Holding shares in fiduciary capacity on behalf of Banswara Syntex Limited.

1.3. Banswara Fabrics Limited {(Transleror Company 2)

a) Banswara Fabrics Limited or “BFL” or “Transferor Company 2" is a company incorporated under the
provisions of the Companies Act, 1956, having its registered office at Industrial Area, Dahod Road,
Banswara — 372 001 (Rajasthan). BFL was incorporated as a public limited company on March 6,

1980, under name and style of “Banswara Fabrics Limited”.

b) The main object of “BFL™ is to carry on the business of spinning, doubling, weaving, scouring,
sizing, bleaching, colouring, dyeing, printing, fishing and processing, working or manufacturing on
any way whataver cotlon, linen, wool, sill. flex, hemp, jute, artificial silk, rayon, cloth, man-made
and other fibreus, antificial chemicals or synihiclics or textile substance, to treat and utilize and deal in
any waste arising from any such operations and the buying and selling of and dealing in all or any of

the aforesaid substances. Transferor Company 2 is an associate company of the BSL.

oy

As per the Audited financial results for the year ended March 31, 2015, the Authorized Share Capital

L]

of BFL is Rs. 85,00,000/- (Rupees Eighty Pive Lacs Only) divided into 8,50,000 Equity Shares of Rs.

13/ eaeh.

d) The Issued Share Capital of BFL is Rs. 80,00,000 (Rupees Eighty Lacs only) divided into 8,00,000

Equity Shares of Rs. 10/- each.

The Subscribed Share Capital of BFL i Rs 86,00.000 (Rupees Eighty Lacs only) divided into

Nariman Point, Mumbai - 400 021, India Fax: +91.22-2287 0448 4 difsi@yahoo.co.in
H

A T R .

8,00.00G Equity Shares of Rs. 10/- each. 2
&
]
/l"f T 6\’“;
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The Pajd up Share Capital of BFL is Rs. 78,21.350 (Rupees Seventy Eight Lacs Twenty One
Thousand and Three Hundred Fifty only) divided into 7,64,270 Equity Shares of Rs. 10/~ each fully
paid up and 35,370 shares of Rs, 10 each, Rs. 5 paid up.

g) The equity shares of the BFL were listed in Delhi Stock Exchange Limited (DSE); however,

‘t\J

Securities and  Exchange Board of India (SEBl) vide its Order No.
WTM/PS/45/MRD/DSA/NAV/2014 dated November 19, 2014 withdrew the recognition of

the DSE and hence BFL ceases 1o be recognized as a listed company.

SCOPE OF ENGAGEMENT:-

2.1 As per Clause 24(h) of the Listing Agreement. “the company agrees that in the explanatory

-2
R}

statement forvarded by it ta the shareholders w's 393 or accompanying a proposed
resolution fo be passed w/s 100 of the Companies Act, ir shall disclose the pre and posi-
arrangemeni or amalgamation (expecied) capital structure and shareholding pattern, and
the “fairness opinion” obiained from an Independent merchant bankers on valuation of

assels / shares done by the valuer for the company and unlisted company.”

BSL vide its letter dated May 18, 20135 has approached Intensive Fiscal Services Private Limited or
“Intensive” or “IFSL”, SEBI Registered Category-I Mechant Banker having SEBI Reg. No.
INMO000911212 to give Faimess Opinion Report (hereinafter referred to as “Report™) as required
under Clause 24 of the Listing Agreement on Report issued by M/s Kalani & Co, Chartered
Accountants, Jaipur, for proposed amalgamation of Banswara Global Limited (“BGL” or
“Transferor Company 1) and Banswara Fabrics Limited (“BFL” or “Transferor Company 2% with
Banswara Syntex Limited (“BSL” or *Transferee Company™), as required under Clause 24 of the

Listing Agreement.

(2

e

3
5
5

L_;I\j
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3. SOQURCE OF INFORMATION:

3.1 We have studied the valuation report of Kalani & Co, Chartered Accountants, and further relied on

the following information made available to us by the management of BGL and BFL with BSL, for

the purpose of this opinion.

a) Report issued by Kalani & Co. Chartered Accountants, Jaipur, dated May 27, 2015 signed by S.P.
Jhanwar, Partner for proposed amalgamation. ‘

b) Audited Annual Report of BSL as on March 31, 2013, March 31, 2014 & Audited Financials for the
year ended March 31, 2015.

¢) Audited Annual Report of BGL as on March 31, 2013, March 31, 2014 & Audited Financials for the
year ended March 31, 20135.

d) Audited Annua! Report of BFL as on March 31, 2013, March 31, 2014 & Audited Financials for the
vear ended March 31, 2015.

e) Detailed profile of BSL, BGL and BFL;

f) Board resolution approving the scheme of amalgamation by the Board of Directors of BSL, BGL and
BFL;

g) Memorandum and Arlicles of Association of BSL, BGL and BFL.

h) Draft Scheme of Amalgamation pursuant to section 391/394 of the Companies Act, 1956 read with
corresponding sections of Companies Act, 2013

1) 100% subsidiary certificate of BGL being 2 100% subsidiary of BSL as provided by the
management, and

i) Such other information, documents, data, reporls, discussion and verbal & written explanations from
the Companies as well as advisors for merger/amalgamation to the Companies, Public Domain

Website, as were considered relevant for the purpose of the Fairness Opinion.

INTENSIVE FISCAL SERVICES PVT. LTD.investment Banking & Corporate Advisory
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4. Contents of Report issued by Kalani & Co, Chartered Accountanis, Jaipur, dated May 27, 2015

signed by S.P. Jhanwar, Partner:

Summary of said Report is as under:

a) BSL holds 100% share capital of the BGL as on March 31, 20135 and thus the BGL is a Wholly owned
subsidiary of the BSL. .

b) No Shares are to be issued by the BSL to the sharehoiders of the BGL as the Transferor Company 1 is
the 100% subsidiary company of the BSL.

¢) On and from the Effective Date, the entire share capital of the BGL shall automatically stand
cancelled and the BSL shall not be required to issue and/ or allot any shares to the members of the
BGL.

d) Since shares of BFL are listed in DSE but SEBI has derecognised the same, hence they are treated as
non-traded and shares and the method for valuation of shares of BEL is Book Value Method.

e) The method for valuation of shares of BSL in on the basis of Average Market Price of the Shares.

[) Forevery 5 fully paid-up shares of BFL, 2 fully paid-up shares of BSL will be issued.

g) For every 6 partly paid-up shares (Rs. 5 Paid-up)} of BFL, 2 fully paid-up shares of BSL will be
issued. :

h) As a result of the amalgamation and upon the Scheme becoming effective the both the Transferor
Companies (BGL and BFL) shall be dissolved without winding up pursﬁaut to the provisions of

Section 394 of the Act.

5. Shares Swap Ratio proposed in Draft Scheme of Amaleamation:-

a) Transferee Company holds 100% share capital of Tranferor Company 1 and thus Transferor Company
1is a Wholly owned subsidiary of the Transferee Company. '

b) No Shares are to be issued by Transferee Company to the shareholders of Transferor Company 1 as’
Transteror Company | is the 100% subsidiary company of Transferee Company.

c) 2 fully paid-up shares of BSL will be issued for every 5 fully paid-up shares of BFL.

y d) 2 fully paid-up shares of BSL will be issued for every 6 partly paid-up shares (Rs. 5 Paid- @(" @
; uy
BI‘L. % ‘\.-'T
Zy
N
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6. Fairness Opinion on the Report issued bv Kalani & Co, Chartered Accountants, Jaipur, dated May
27, 2015 signed by 8.P. Jhanwar, Partner:-

Based on the facts discussed, exclusions and limitation mentioned theretoand subtect to our disclaimer as

mentioned below. We state that in our opinion, the recommendation given by Kalani & Co for:

a) Not alloting any equity shares by the Transferee Company to the members of the Transferor
Company 1 as the entire share capital of the Transferor Company 1 is beneficially held by the
Transteree Company; AND

b) Alloting 2 fully paid-up share of Transferee Company for every 5 fully paid-up shares held in the
Transferor Company 2,

c) Alloting 2 fully paid-up share of Transferee Company for every 6 partly paid-up shares (Rs. 5 Paid-

up) held in the Fransferor Company 2,

seems Fair and Reasonable.

7. Disclaimer/Limitation/Warranties And Caveats

a) This Report is prepared by Intensive solely for the purpose and scope set out in this Report. It should
not be copied, disclosed, circulated, quoted or referred to, either in whole or in part, in
corresponderice or in discussion with any other person except to whom it is issued and the purpose
mentioned herein, We will not accept any responsibility to any other party to whom this Report may
be shown or who may acquire a copy of the Report without our written permission in each instance.
The material is true only as of the date of this letter. We assume no responsibility to update or revise

the opinion based upon events or circumstances that occur later on,

b} We have provided this Report based on the information provided, explanation given, Draft Scheme of

Amalgamation provided to us, representations made by management of BSL, BGL, BFL and tl}f:/-E\
Ly 1

Report issued by M/s Kalani & Co, Chartered Accountants. We have neither checked, nor audite '[/’c&:
. . R . . B [27] J‘E})
¢ 1ndependently verified suchi information and representations. We have also not factored a % X
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implications or any financial or tax planning which BSI., BGL and BFL might take in future. We have
solely relied on explanations, information, papers, reports, documents and statements provided by the
respective managements only and accepted all those information provided to us as consistent and
accurate on "as is" basis and have considered the information provided by them in this Report in good

faith and in the belief that such information is neither false nor misleading,

¢) This Report is issued on the understanding that the Management of BSL, BGL. & BFL has drawn our
attention 1o all matters of which they are aware concerning the financial position of the business of
the Company, which may have an impact on our opinion up to the date of issue. Qur views are
necessarily based on economic market and other conditions currently in effect. We, however, have no
obligatian to update this Repart for events, trends or transactions relating to the Company or the
market/economy in general & occurring subsequent to the date of this Report. We reserve the right to
amend or replace the Report at any time. We do not hald ourselves responsible or liable, for any
losses, damages. costs, expenses or outgoings whatsoever and howsoever caused, incurred, sustained
or arising out of errors due to false, misleading, wrong provisioning, assurance or incomplete
information or documentaiion being provided to us or due to any acts, or omissions of any other

person,

d) We have no present interest in BSL, BGL and BFL and the fees for this Report are not contingent
upon the value reported herein. Our Fairmess Opinion on the Report should not be construed as
investment advice, specifically we do not express any opinion on the suitability or otherwise of
entering into any transaction with BSL, BGL and BFL. Further Intensive nor the members of the team
warking on the Fairness opinion on Report have directly or indirectly, through the client or otherwise
shared any advisory perspective or have been influenced or undertaken advocating a management

position in determining the value.

e} We owe responsibility te only the directors of the Company who have retained us and nobody else.
Intensive does not accept any liability to any third party in relation o the issue to this Report. Neither
this Report ror its contents may be referred 1o or quoted in any registration statement, prospecius,
offering memaorandum, annual report, loan agreement or other agreement or document given

parties without our prior written consent except to equity shareholders of BSL, BGL & BFL

- -."/,’ far - e
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Stock Exchange Limited, National Stock Exchange Limited, Bombay High Court or Securities

Exchange Board of India. We retain the right to deny permission for the same,

We also certify and confirm that we are a Category-] Merchant Banker registered with Securities and -

Lxchange Board of India and that the registration is valid as of the date of signing of this Report.

Thanks & Best Regards,

For Intensive Fiscal Services Pvi. Lid

Pulkit Bachhawat

Manager — Investment Banking

CIN: UB5920MH1997PTC107272
Corperate Office:

914, 8" Fioor, Raheja Chamber, Frae Press Journal Marg,

Mariman Point, Mumbai - 400 021, india

For- BANSWARA SYNTEX LTD,

S

(P.C. KOTHARI)

D, Generaj Manager
{Legal & Secretarial)
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Hame of the Company: Banswara Syntex Limited
Saip Code, Name of the scrig, ciass of secunty: 503722, Banswara Syntex Limited, Equity

As on: 27th May 2015

PRE MERGER

Partly paid-up shares

Number of partly pald-up shares

As a Percentagoe of totn)
number of partty pald-up

As o Percentage of total
number arl shares of the

shares company
Held by promoter / promoter group 0 £.00% G.00%
a .08 % D0.00%;
[1] 0.00%6 D.005%

Gutstanding convertible securitles

Mumber of gutstanding securities

As a Percentage of total
rumbier of autstanding

canvertible securities

As a Percentage of total
number of shares of the
campapy, assuming full
conversien of the
convertible securitles

Held by promoter f pramoter group

1} 0.00% Q.00%
[1) 0.00% 0.00%
o D.003% 0.00%:

Warrants

Number of Warrants

As b Percentage of tatal
Humber of warrants

As a Percentage of tetal
fumber of shares of the
campany, asswming full
canversien of warrants

Held by promoter / premoter group

4] 0.00%: 0.00%
[ 0.664h 0.00%:
Total - [\] 0.08% 0.00%0

Tatal paid-up capital of the company,
assuming full convarsion of warrants and
canvertible secuntiesy

16925346

Categary |Categary of shareholder |Number of Total number of Number of chares Tutal sharehalding as a Shares pledged nr
code sharehelders  [shares held In percentage of tatal number  |otherwise encumbered
dematerlalized farm |of shares
Asn Asa Number of |As a
percantage of | gercentage of | Shares Percentage
(A+B}" {A+B+C)
{A) Sharchalding of Pramater
and Promoter Group?
(1) Indian
{a) Indhiduals/ Hindu Undivided 10 BE85332 4505332 5.7 1% 50,714 Q 0.08%:
Fampile
(b} Central Government/ State 0 il e} B2.06% 0.00%
Gavemmeant{s} a 0.00%;
© Botes Corporate ] 1315818] 1319515 7.86% 7.80%] 0 0.80%
{d} Qualfied Fareign investor 3] [ [ 0.60%: 2.00%
o 0.00%
[ Any Other (specify) ] [} 1] 0.00% 0.00% [ 0.00%
Sub-Total (A)(1) 13 89505251 9905251 58.51%: 50.51% n 0,0D%
{2) Fireign
{a) Indlviduals (Mon-Resitant 1 130000| 100003 0.59% 0.59%
Individuatsf Forelgn
Individiatsy o . 00|
()] Bodies Corporate [i] 1] £ 0.00% 0.00% o 0.00%
() Instilistions 5] 0 0 0.00% 0.00%)| 1 C.00%
{d} Qualified Fareign Investor )] 1] ] 0,00%| G.00%
1] 0.00%
{e) Any Other {specify) 0| ! 0| 0. 00| £.00%: 1] 0.00%
Sub«Total (A)(2) 1 100000 100000 0.59% 0.59% ] 0.005%
Tatal Sharehalding of 15 1005251 10006251 52.10%: 59,10% o 0.0
Promater and Pramuoter
Graup (A)=
(Al(1}+({a)(2)
(8) Publi¢ shareholding?
(1) Institutions
(a) Mutual Funds / UTI E] 4775 0| 0.03% 0.03% 1] 0.00%
(b} Financial Institutons/ Banks 4 570, 100 0.08%| 0.00%
2] 0.00%!
[{s] Central Government/ State k] a o 0.005% Q.00%|
|Govemment{s) s} 0.00%
{d) \enture Capltal Funds a [ a 8.00%)| 0.00% a 0.00%
{e) Insuranca Companies [} 0 Bl 0.00% 0.00% 0 6.00%
{f) Foreign Institutional 3 2108508 2108501 12.46%| 12.46%
Ifreestors ] £.00%
{g) Forelgn Venture Capital 1] 0 0 0.00%| 0.00%
Iyeetor g 0.60%.
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(1)) Qualfied Forelgn lnvestor o 1] a 0.00%, 0.00%
1} 0.00%
{1} Any Dther (specity) ] 0 a 0.009% 0.00% 0. 0.00%
Sub-Total (8){1) ik 2113926, 2108681 12.49% 12.49% 0 0.00%
{2) Non-institutions
{a) Eodies Corporate 148 LEBR1G9. $879132 11.14% 11.14%) 3] 0.00%
{5} Individuals -
I. Individua! shareholders B33 1855597 1563675 11.82%, 11.02%| 1] 0.00%
hoiding nemtnal share capital
[ILECRCRERCTT N
ndividual shareholders 4B 1058273, 1058273 6.25% 6,25% Q 0.00%
holding nemiaal share capital
s axcess of Rs, § lakh,
(s3] Qualiied Foreign Investor Q s} ] 0.00%: 0.00% 1] 0.06%
{d} Any Dther (Specify) a [ Q 0,00% 0.G0%| 2] 0.8G%
Sub-Tata) (B){2) 0533 4010168 4501083 20.41% 28.41% [i] 8.00%
Total Publlc Sharehiolding as544 6924055 6609764 4¢,80%: 40.90%, 1] D.00%
(B)= (B){2])+(D){2)
TOTAL {A)+(B) BESG 16920346 16515015 100,00%: 140,05 o 0.005%
{c) Shares hald hy a [ 3] €.000%) 0,00%| o 0.00%
Custodians and agalnst
which Depositary
Receipts have heen
Issued
GRAND TOTAL B555 16925344 16615015 ADEO0%: 100.00% o 0.00%
fANHIBY+{C)
{1ib) at
Sr. No, Name of tha sharahplder !Number of Shares as a percentisge af total number of shares {I.e., Grand Total Number of shares pledged JAs a Shares as a percentage of AL a % 1sh
shares [A}+(B)+(C) Indicated In Statement at para (1]{a) akove} or ctherwlse encumbered {Percentage  |total number of shares tatat Asatptotal | TOHIS N__a_nm Qﬂn_:n_zu
{l.e.; Grand Total Number of|7Umber | Number of [number of umn__..__a.“_._.” «:q_-_nﬂw sqnuquu_a:
(A}+(B)+(£) Indicated In ___"..:.: ua_.»a of Canvertible |convertible of 9 a Fw.\n
Statemeant at para (i){a} ATAamts |warrants | Securities |sucurities of warrants an
Held convertlhle securitles}
above} of the Held the same
as a % of diluted share
same class
class capital
1:KAVITA SON 595075 1.52% 4 0.00% o 0.00%: 0 G.00%| 595675
2EFREM TOSHNIWAL 521449 5.27% ] D.00%: 1] 0.00% ] 0.009% B31453
FTRATHIKA TOSHHIWAL 1178542 6.96% 1] 0.00% 1] 0.00% 1] 0.08% 1178543
AJRAMESHWAR LAL S6440, 0.33%
TOSHHIWA] a 0.00% 0 0.00% [{] ©.00%: 564401
5|RAVINDRA KUMAR 3213947 13.08%
TOSHNIWAL k4] 0.00% 0.00% o 0.00%: 1] ©.00%| 2313947
B SHALEEH TOSHNIWAL 2107005) 12.45%: o 0.00%: ©.00% 1] 0.00% 1] 0.80% 2107005
7|SONAL TOSHNIWAL B41175 4.97% g 0.00%) R.00% 1] £.890% 1] 0.00% Ba11 75|
B|M/S LAWSOHN TRADING 137018 A.35%:
CORMPAHY VT {TD o B.003%: 0.00% o 0.00% 1} 0.001% 397018
B|HMODMFINE TRADING 183500 1.08%
COMPANY SUT § 1) 4] G.00%| 0. 00% ] 0.00% 0.00% 182500
LO|HIRAL TRAERNG PVT LYD 549665 1.25% a £.00%| 0.00% 1] 8.80% 0.00% 549665
11|SPEERDSHORE TRADING 190736 1.13%
COMPANY VT L TTD 4 G.00%| £.00% 1} 0.00% 0.00% 190736
12 |RAKESH MEHRA 6061 0.035% a 0.60%| £.00% 1] 0.00% 0.00% £061
13| DHAUY RAVINORA 100040 0.59%
TOSHA WAL a 0.G0%: 0.00%: ] £.00% 4] 0.00% 100000
14 |UDET RAVINDRA 100004 0.59%
TOSHNIWAL g 0.00% 0.00% ol 0.00% 0.00% 100600
1S|HAVNITA MEHRA 595638 3.52%: a 0.00% C.00% o 8.00% 2.00% 585638
TOTAL 1000525% 59,10% g 0.00% 0.00% ] 0.00% 0.a0% 1CADS2E1
{e) )
Sr. NG, Name of the sharehnlder |Number of Shares as a parcentage of total number of shares {l.e., Grand Tatal
sharas {A)+{B)+{C) indicated In Statement at para ($){a} above}
Total Shares
{Inctuding
underlying
AS a % total shares
As 2 3k tatal Namber of {number af  |assuming full
ttumber of [number of
W, Cenvertible |convertible  |canversian af|
drrants [warrants of
Held the sama Securilles |securities of |warrants and
Held the same carivertible
class
class securitles) as
a % of
diluted shara
capital
{|MEFCOM CARITAL MARKETS 590000 A,49%
LIMTTFD 1] 0.00% 1] 0.00% 590000




2|PiNKY VENTURES PRIVATE 213848 1.26%
L IMITER o 0.00% o 0,005 212816
3 1799801 7.68%
HACQUARIE BANK LIMITED 1] 0.00% ) 0.00%: 1299801
AFELATA THDTA 658780 3.89%
OFPORTUNITIES FUND
LIMITED 0 0.00% o 0.00% 658780
S[INDUS KAMDHENU FUND 600000| 3.534%
L{MITED 0 0.00%| o 0.00% s00006
TOTAL 3361397 19,56% o D,B4% [ D.D4% 3361397
(B{e){il) st shewing.helding of securities {Including shares. warcants, coavertible securlties) of sersons [together with, PAC] kel to the eategory "Publie” and holdinp mgee than 5%
of the totd] menber of shires of the Comeany,
Sr. No. Name of the sharehalder [Number of Shares as a percentage of tatal number of shares {l.e., Grand Total
BS A}+[B)+{C] Indl State t at para ([}(a) above:
shar (A}+[B)+(C) Indicated in ment at para ([)(a) above} fotal Shares
{inclueding
unrderlylng
As 2 % tatal ber o bh..-hx. ..“"w_ mw_uanma:__
Number of number of Convertlble (convertible |canversion of
Warrants |warrants of
Helet It same Securities |securities of |warrants and
class Held the same convertible
class securities) as
a %b af
dituted share
capital
1|MACQUARIE BANK LIMITED 1299801 7.68% 1] 0.00%% 1] 0.80%: 1293801
TOTAL 1296861 7.68% #REF! #REF1 #REF! 2.00% 1299801
{1}d)
Sr, No. Name of the sharehalder |Categary of Loched-in shares as a
Sharcholders percentage af total number
(Promater / of shares {i.e., Grand Total
Public} Number af locked-In shares (A)+{B}+[C) indicated In
Statemnent at para {13{a}
above}
1|M/S LAWSON TRADING Promoter 50000 0.30%
COMPAKY VT LTR
2|NIRAL TRADIRG PVT LTD Pramoter 50000 0. 30%
I[MooNFINE TRADING Promoter 25090 0.15%
COMPAKY BYT ITD
4| SPEEDSHORE TRADING Pramoter 25000 0.15%
COMPAKY PYT | TR
5|RAMESHWAR LAL Pramoter 25000 0.15%
TLIEHIYAL
&|HAVINDRA KUMAR Promoter 450000 2660
TOSHH W
7|RABHIKA TOSHHIWAL Promater 250000 1.48%
B|SHALEEN TOSHHIWAL Promoter 50000 2.07%
§[SCHAL TOSHNIWAL Promoter 150000 0.89%
L1O|HAVHITA MEHRA Promoter 70080 0.41%
11|KAVITA SGHI Promopter 70400 0.41%
12]PREM TOSHNIWAL Fromoter B5000 0.50%
TOTAL 1600000 9.45%
{EI)(a) Statement showing detalls of Repesitore Recelots (DRs)
Sr. No. Typo of outstanding R Number af Number of shares |Shares underlylng outstanding DRs 2s a percentage
{ADRs, GDRs, SDAS, etc.) |autstanding underiylng af tatal number of shares {l.e., Grand Tatal
DRS cutstanding DRs (A}4+(B)+{C} indicated In Statement at para (I)(a)
ahove}
1| Nir
2|Nir
TOTAL
(11){b)
Sr. No. Nama af the DR Holder Type of Number of shares |Shares underlylng cutstanding DRs as a percentagef w
vutstanding DR junderlying af towal number of shares {l.2., Grand Total It ' : 7
{ADRs, GORs, |outstanding DRs | (A}+{B)+{C} indlcated In Statament at para (1){x) Far- BA Z.w ,\._,.___h_mb m%‘?_ﬂmx _l.ﬂu
5013, atc} abave} , i .
LiNll Nil
2INII ]
TOTAL

(P, C.oK OTHART)
Dy. General Manager
(Legal & mmnﬁmwmz@c




La) Statement shewing Shareholding Patiers

Name of Lhe Camoany: Danswara Syritex Limlted
Saip Code, Hame of the scrip, <lass of security: 503722, Banswara Svntex Limited, Equity
Ason: 27th May 2hs

POST MERGER

Partly paid-up shares

Number of partly paid-up shares

As a Percentage of tatal
number of partly pald-up

As o Percentage of totak
number of shares of the

shares Lompany
Held by promater / pramater group o 0.035% 0.00%
Halg by pubfie o U.G0% 0,004
Total 1] D.008% D.0G%

Outstanding canvertible securitles

Numbaer of gutstanding securities

A% a Parcentage of total
riumber of gutstanding
convertible securi

As a Percentage of tatal
Aumber of shares of the
campany, assuming fult
canversion af the
convertible securltizs

Held by promoter / proroter group

[} 0.00% B.00%
Hald by puhfic 1] 0.00% B.00%
Tonal ) 0.00%s ©.0045

Warrants

Number of Warrants

AS a Porcentape of totak
number of warrants

As o Percentage of tetal
number of shares of the
comparty, assuming full
convarsion of warrants

Heit by promoter / pramaoter goup

L] 0.00% 0.00%
[ .00%: £.08%r
Total 3] 0,00 % 0.90%:
Tokal pald-up capitat of the company,
assuming fult conversion of warrants and 17126981
convertibie secunties”
Gategary |Category of shareholdar  |Number af Tatal number of Number af shares Total sharahelding as a Shares pledged or
cade shareholders shares heid In fpercentage of tataj number |ctharwlse encumbered
demateriallzed farm | of shares
Asa Az a Number of [Asa
percentage of {perceantage af |Shares Pesrcentage
{A+B)? {A+8+C)
{A) Shareholding of Promater
and Pramoter Group®
{%) Indlan
(o) Individuals/ Hindu Undivided 10| 8512582 BG12583 50,295, 50,3%% o 0.80%
Eamlly,
{b) Centrat Government/ State 1] 3] [i] 0.00% 0,00%|
Government(s) 1] Q.00%:
{c) Bodigs Corparate 4 13639159 1363519 7.95% 7.96% [*] 0.00%:
{d) Qualified Foreign investor 4 0 5] 0.00%4 0.00%
1] 0.00%
{e} Any Other (sperify} a [4 9 0.00%| 0.00% 0 0.00%
Sub-Tatat {A){(1) 14 2975501 9876501 58.25% 50,25% n 0.00%
(2 Farelgn
{a) Individoals {Ken-Resident 1 100000 100800 0,58% 0.50%:
Indwviduals/ Foreign
Inrivid jal=y s} 0.00%
{b) Hodias Corparate a 0 9 0.009%| 0.00% o 0.00%
{c) Institutions a [1] a 0.00% 0.00% [} 0.00%:
{d) Qualified Foreign Investor L} 0 ] 0.00%) 0.80%|
1] 0.00%
{e) Any Other {spenify) Q ] Q 0.00% {1.06% 5] 5.00%|
Sub-Total {a){2) 1 100000 100aog 0,58% 0.5884 1] 0.00%:
Tatal Sharehalding af 15 10078501 10076501 58.83% 58.83% a 0.00%
Promoter and Promoter
Group (A)=
{ANLI+H(AN{2}
{8} Pulilic sharehalding?
{1} Institutions
(ay Mutual Funds 7 T 3 3375 [ .03%] 0.03%) o 0.00%
[CH Financtal institulionsf Banks 4 570 100 0.00% 0.00%
a C.00%
[{s] Central Government! State 0| a 0| 0.008% 0.004:]
Gnvermnment!s) 0 0.60%
d} Venture Capital Funds 0 0 0 0.00% 0.00%:| o 0,00%
(e) insurance Companies o o ] 0.00% 0.00% o 0.00%)|
{n Foreign Institutional El 2106581 2108581 12.31% 12.31%
Tyech 1] 0.00%:
(a} Foreign Venture Capital o a [+ 0.0C% 0.00%
Invpstars g G.00%:

HJ
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cdwr

wg A



{h} Qualllied Foreign Invastor B fad a 0.00% 0.00%%:;
o 0.60%
{i} Any Cther {specify) 0 5] [ 0.00%| 0.005% 0 0.00%

Sub-Total {B}{1} 0 2113926 2108681 12.34% 12.348% a 0.00%

i2) Nan-institutlans
{a) s Carporats 154| 1892124 1879132 11,05%| 11.06%: s} ©.00%:
()

i Individual sharehoiders 9752 1973532 1563678, 11,52%) 11.52% a 0.00%

hotding nominal share capital

una R 1 lakh.

individual shareholders 49 1070888 1058273 9.25% 6.25% (] 0.00%
holding pomiral share capital

in axcass of Rs. 1 fakh.

[{3] Qualifted Farelgn Investor ] 0 a 0.00% £.00%| [ £.00%
[C)] Ary Other {Spedfy) [+] 0| a 0.00% 0.00% [+] 0.00%

Sub-Tatal (B}(Z} 9957 3936554 4503483 28,82% 28.02% a 0.00%

Total Bublic Sharehalding 8967 7050400 6609764 41.17% 41.17% a 0.00%

(B)= (B){z)+{B}(2}

TOTAL {A)+{B] 9982 17126881 16686265 104.400% 1D30,00%4 [1] 0.00%

fc} Shares held by a (1] o 0.00% B6.00%4) [+] 0.04%

Custndians and agalnst

which Depository

Receipts have heen

Issued

GRAKD TDTAL 9982 17126581 1B8BEZ65 100.00%% 104.00% L1 D.0C%

L8 NEI4:3ETEn]

(F){b}
Sr. No. Hame of the sharchoider |Number of Shares as a percentage of tatal number of shares {l.e., Grand Total Number of shares pledgedjAs a Shares as a porcentage of As a th Yatal Shares fincludin
shares {A)+{B}+(C) Indicated in Statement at para {I}{a) alove} or otherwise encumbered {Percentage  [total rumber of shares tetat As a 9h tatal g
{i.e., Grand Total number | Number of |number of undorlying sharas
[A}+(8)+{C} indicated In Number cf| af Convertibie |canvertmla assumling full conversicn
Statement stparz {1}{a) | WUTEMS Lyapane | sacurities [securities of of warrants and
above} RHeld of the Held the same convartible securities)
same ctass as a % of dilvted share
class capital
1|KAVITA SCHI 585075 3.47% 1] 0.00% 0.00% 4] 0.006%| Q G,80%: 595075
2|PREM TOSHRIWAL 896359 5.23% 1] 0.00% 0.00% a 0.00% a 0.00%: 896354
J|RADHIKA TOSHHIWAL 1162482, £.50% o 0.00% 0.00% [) 0.00%: Q 0.00% 1182482
4|RAMESHWAR tAL 85640 0.3B%
TOSHY WAL o 0.00% 0.00% i 0.00% a 0.00% &5640
S|RAVINDRA KUMAR 22207867 12.57%

T0SHH WAL o 0.00% 0.00% 6]  ooow g 0,00% 2220757
B|SHALEEN TOSHHNIWAL 2407085 12,30% ] 0.00% 0.00% [¢] 0.00% Q G.00%: 2107805
7|SONAL TOSHNIWAL B43555 4.53% 1] 0.00% 0.00% [ 0.005% Q 0.00%h 843555
B[/5S LAWSOH TRADING 485018 2.36%

COMPANY PVYT I TR 1] 0.00% Q.00% ] D.0{i% a 0.00%: 08018
9|MOGONFNE TRADING 184500 1.14%

COMPARY PYT I TD 1] 0.00% 0.00% ¢ 0.008 Q £.00% 194500
10|HIRAL TRADING FVT LTD 561665 3.2B% 1] 0.00% 0.G0%: ] 0.00% Q 0.00%: SBIGEES
11|SPEEDSHORE TRADING 202736 1.18%

COMPARY VT LTD o 0.00% 0.00% o 0.00% a €.00% 201736
12{RAKESH MEHRA 6061 0.04% v} 0.00% 0.00% 1] 0.00% Q G.00%: 6064
13{DHRUY RAVINDRA 1000a0: 0,58%

TOSHNIWAE 2] 0.00%; 0.00% (1] £.00% 1] 0.00%: 100000
14{UDIT RAVINDRA 1000840, 0.58%

TOSHNIWAL o 0.00% 0.00% Q 0.00% 1] 0.00% 100000
15[NAVNITA MERRA 595638 3,a8% o 0.00% 0.00% 0 £.00% 1] 0.C0% 595638

TOTAL 10076501 50.03% o 0.00% D.DB% Q 0.00% ] 0.0D% 10076501
[ (3]
&r. No. Name of tha shareholder |Number of Shares as a percentage of totia) number of shares {l.e., Grand Total
sharas (A}+(BY+(C) Indicated In Statemant at para (E)(a) abova} Total Slsares
(inctuding
underlying
Yy — - As mu} total shares
Number af [number of af of fusst
Canvertlhle fconvertible |conversion af
warrants |warrants of
Held the same Sccuritlas  [sacuritles of |warrants and
crass Held the same convertlble
class securities) as
a % of
diluted share
capital
1|MEFCGM CAPITAL MARKETS 530040 EREL
VIMITER: o 0.00% ] 0.00% 5580000]




2]PINKY V] 242616 1.23%
LIMITED Q 0.00%: Ju} 0.00%
3 1259601 7.59%
MACQUARIE BANK LIMITED [+] 0.00% 3] 0.00% 1295801
4| ELARA IHDLA 650780 1.85%
CFFORTUNITIES FUKD
1IMITED 1} £.00% 1] 0.00%
S[INDUS KAMDHENY FUND €06000 3.50%
LIMITED 0 0.00% 1] 8.00%
TOTAL 3361397 19,63% 4] 4.00%: o 0.00% 3361387
[QLCH U
Sr. NG. Name of the sharehalder |[Number of Shares as a percentage of total nzmber of shzres {f.&., Grand Tctal
shares {A)+{B}+(C) Indicated in Statement at para (1){a} above} Tatal Shares
r
[including
undertylng
Af a % tokal shares
Number of ”w...he na"u_ Humber of |number of  |assuming full
___”..:: nq..m ™ a“.u £ Convertible [convertible |convarsien ef
ettt |hn o= © Securites |securitiog of |warrznts and
_a same Held the sama convertibila
s class sacurlties) as
@ % of
dlluted sharo
capitat
1|MACQUARIE BANK LIMITED 1289801 7.58% 1} 0.00% 1] 0.00% 1295801
TOTAL 1295801 2,59% #REF1 #REFI ZREFI 0.00% 1299041
[1)fct) Sttemont showling details nf Iscked-Ip chares
Sr. dNo. Name of the sharchalder [Category of Locked-in shaces as a
Shareholdears percentape of total number
(Promoter / of shares {i.e., Grand Total
Pubilc) Number af locked-In shares [A)}+(B)+{C} indicated I
Statement at para (1){a}
abave}
1|H/5 LAWSON TRADING Pramatar 50000 0.29%
COMPAHY Py TH
2|HIRAL TRADING PUT LTD Promater 50003 0.29%
3|MOCKFINE TRADING Promoter 35000 0.15%
COMEANY YT LT
4| SPEEDSHORE TRADING Promater 35000 0.15%
COMEANY PYT (TS
S| RAMESHWAR LAL Promuter 5000 0.15%
TOSHEIWAL
| RAVINDRA RUMHAR Pramuter 450000 2683%
TOSHHIWAL
7| RADHIKA TOSHNIWAL Fromoter 250000 1.56%
B|SHALEEN TOSHNIWAL Pramoter 350000 2.04%
9| SOHAL TOSHHIWAL Promatar 150000 0.88%:
LO|NAVNITA MEHRA Fromatar 70000 0.41%
11| KAVITA SONI Promoker FUB0G 0.41%
12| PREM TOSHNIWAL Promater G5000 0.50%
TOTAL 1600004 2.340%
(r1}(a) Shatement showlna details of Dagository Receints (ORS)
Sr. No, Type of outstanding B [Number of Number of shares |Shares underlying aut DRsasap I3
{ADRs, GDRs, SONs, etc.) |outstanding underlying of total number of shares {l.e., Grand Total
DRs outstanding DARs {A)+{B}+{C) Indicated In Statement at para (I)(a)
abeva}
LNl Ril
nil
ToTAL Ll
{r1}[b) ory Re g .
aroup are in oxcess of 1% of the fotal number of shares .
For- BANSWARA SYNTEX LTD.,
51 ND. Name cf the DR Holder Type of Number of shares |Shares underlying outstanding DRS as a percentage
autstanding BR |underlying of tatal number of shares {l,e., Grand Total
(ADRs, GDRs, {outstapding DRa (A}+(B)+{C} indicated In Statement &t para {1){a}
SCRs, etc.) ahove}
il
(P.C. KOTHARYT)
TOTAL I N Dy. General Manager

{Legal & Secretarial)
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Calculation of proposed allotment of shares, to shareholder of Banswara Fabrics Limited (BFL} No. of shares
transferor company, as per the Scheme of amalgamation.

Total No. of shares of BFL 800000
Less: shares held by BSL i.e. transferee company In BFL, where no shares due to merger will be issued 300000
Net No. of shares of BFL for which shares of Banswara Syntex Ltd. (BSL) will be issued 500000
Less: Partly paid up shares of BFL 35730
Net fully paid shares of BFL 464270
(i) No. of sh. of BSL transferee Co. to be issued in the ratio of 2 sh. of BSL for every 5 fully paid sh. of BFL 185708

(i) No. of sh. of BSL transferee Co. to be issued in the ratio of 2 sh. of BSL for every 6 partly paid up sh. of BFL 11910
197618
(iif)No. of shares of BSL to be issued due to fractional allotment 17

Total No. of sh. of BSL to be issued due to merger and taken in this post amalgamation shareholding pattern 197635

),
d

For- BANSWARA SYNTEX LTD.
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ANNEXURE |

The financial details transferor/demerged companies for the previous 3 years as per the audited

statement of Accounts:

Name of the Company: BANSWARA SYNTEX LIMITED

{Rs. in Crores)

As per last As per last Audited 1 year prior to the
reviewed half year Financial Year last Audited
ended 30/09/2014 Financial Year

2014-15 2013-14 2012-13
Equity Paid up Capital 16.43 156.51 14.74
Reserves and surplus 207.07 197.34 172.18
Carry forward losses 0.00 0.00 0.00
Net Worth 223.50 212.85 186.92
Miscellaneous Expenditure | 0.00 0.00 0.00
Secured Loans 625.60 679.69 659.13
Unsecured Loans 6.22 16.31 18.94
Fixed Assets 511.47 522.76 522.65
Income from Operations 1226.16 1212.20 1096.32
Total Income 1243.05 1216.30 1104.36
Total Expenditure 1228.59 1168.26 1083.28
Profit before Tax 14.46 48.05 21.09
Profit after Tax 8.03 26,63 12.07
Cash profit 73.85 100.01 72.77
EPS 5.06 16.86 8.14
Book value 140.55 134.11 126.80

Note: The financials should not be more than 6 months old. In such cases additional
column may be added to provide the latest financials.

For- BANEWARA SYNTEX LTD

¢
i
n

Dy. General Manager
(Legal & Secretarial)
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The financial details transferor/demerged companies for the previous 3 years as per the audited

statement of Accounts:

Name of the Company: BANSWARA GLOBAL LIMITED

(Rs. in Crores)

As per last As per last Audited 1 year prior to the
reviewed half year Financial Year last Audited
ended 30/09/2014 Financial Year

2014-15 2013-14 2012-13
Equity Paid up Capital 12.40 12.40 14.30
Reserves and surplius 0.85 0.58 0.51
Carry forward losses 0.00 0.00 0.00
Net Worth 13.25 12.98 14.81
Miscellaneous Expenditure | 0.00 0.00 0.00
Secured Loans 2.31 15.58 7.64
Unsecured Loans 0.00 0.00 0.00
Fixed Assets 12.04 14.73 18.00
Income from Operations 11.55 8.06 8.28
Total Income 11.77 8.50 8.94
Total Expenditure 11.46 8.78 9.17
Profit before Tax 0.30 (0.28) (0.23)
Profit after Tax 0.34 0.06 (0.23)
Cash profit 3.34 3.39 3.44
EPS 0.27 0.05 (0.24)
Book value 10.69 10.47 11.95

Note: The financials should not be more than 6 months old. In such cases additional
column may be added to provide the latest financials.

For- Banswa

ra Giobal Lid,

Authorised Signatory
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ANNEXURE- I1X

The financial details of Transferor Company for the previous 3 years as per the audited
statement of Accounts.

Name of the Company. BANSWARA FABRICS LIMITED
{Rs. in Crores)

Particular As per last 1 year prior to 2 years prior to
Audited the last Audited | the last Audited
Financial Year | Financial Year Financial Year
2014-15 201314 2012-13
Equity Paid up Capital 0.78 0.78 0.78
Reserves and surplus 1.42 1.20 0.88
Carry forward losses 0.00 0.00 0.00
Net Worth 2.20 1.98 1.67
Miscellaneous Expenditure 0.00 0.00 0.00
Secured Loans 0.00 0.00 0.00
Unsecured Loans 0.00 0.00 0.00
Fixed Assels 0.09 0.20 0.87
Income from Operations 6.28 8.54 7.72
Total Income 6.30 8.55 7.72
Total Expenditure 5.80 7.96 7.1
Profit before Tax 0.49 0.59 0.61
Profit after Tax 0.35 0.41 0.41
Cash profit 0.37 0.49 0.52
EPS 4.43 5.21 5,27
Book value 28.18 25.34 21.29

Note: The financials should not be more than 6 months old. In such cases additional
column may be added to provide the latest financials.

For- Banswera Febrics Lid.

Authorised Signatory
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ANNEXURE-X
Quarterly Compliance Report on Corporate Governance
Name of the Company: BANSWARA SYNTEX LIMITED, BANSWARA
Quarter ending on: 30" June, 2015
Particulars Clause of Listing | Compliance | Remarks
agreement Status
Yes/No
I1. Board of Directors 49 11
(A) Composition of Board 49 (I1A) Yes
(B) Independent Directors 49 (1IB) Yes
(C) Non-executive Directors’ compensation & | 49 (IIC) Yes
disclosures
(D) Other provisions as to Board and Committees | 49 (IID) Yes
(E) Code of Conduct 49 (1IE) Yes
(F) Whistle Blower Policy 49 (1IF) Yes
III. Audit Committee 49 (1II)
(A) Qualified & Independent Audit Committee 49 (1ITA) Yes
(B) Meeting of Audit Committee 49 (111B) Yes
(C) Powers of Audit Committee 49 (111C) Yes
(D) Role of Audit Committee 49 TII(D). Yes
(E) Review of Information by Audit Committee 49 (1MIE) Yes
1V. Nomination and Remuneration Committee | 49 (IV) Yes
V. Subsidiary Companies 49 (V) Yes
V1. Risk Management 49 (VI) Yes
VII. Related party transactions 49 (VIID) Yes
VIII. Disclosures 49 (VIII)
(A) Related party transactions 49 (VIIT A) Yes
(B) Disclosure of Accounting Treatment 49 (VIII B) Yes
(C) Remuneration of Directors 49 (VIIL C) Yes
(D) Management 49 (VIII D) Yes
(E) Shareholders 49 (VIIT E) Yes
(F} Proceeds from public issues, rights issues, | 49 (VIII F) Yes
preferential issues etc.
IX. CEO/CFO Certification 49 (1X) Yes
X. Report on Corporate Governance 49 (X) Yes
XI1. Compliance 49 (XI) Yes

DY. GENERAL MANAGER (LEGAL & SECL.)

Date: 22™ July, 2015

For BANSWARA SYNTEX LIMITED

e

T ——
(P.C.KOTHARI)
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ANNEXURE-XI

Compliance report with the requirements specified in Part-A of the circular CIR/CFD/DIL/S/2013
dated February 4, 2013 read with circular no. CIR/CFD/DIL/8/2013 dated May 21, 2013

Sub: Application under Clause 24(f) of the listing agreement for the proposed scheme
of Arrangement Banswara Global Ltd. (BGL) and Banswara Fabric Ltd. (BFL)
with Banswara Syntex Ltd. (BSL).

In connection with the above application, we hereby confirm that we satisfy all the conditions as

stipulated in the aforesaid SEBI circular, as given hereunder:

Sr. | Requirements as per CIR/CFD/DIL/5/2013 | Whether Complied or not & How
No. | dated February 4, 2013 read with circular
no. CIR/CFD/DIL/8/2013 dated May 21, 2013
1. Listed companies shall choose one of the stock | BSE Ltd.
exchanges having nation-wide  trading
terminals as the designated stock exchange for
the purpose of coordinating with SEBI.
Compliance as per Part A, Annexure | to the Circular
2. Documents to be submitted:
2.a | Draft Scheme of merger. Yes, draft scheme of merger
(Arrangement) attached as
Annexure-1V. Page No.6-34
2.b | Valuation Report from Independent Chartered | attached as Annexure-V Page
Accountant No.35-55
2.c |Report from the Audit Committee | Attach as Annexure-VI Page No.56
recommending the Draft Scheme
2.d | Fairness opinion by merchant banker Attached as Annexure-VIl Page
No57-67.
2e |Pre and post amalgamation shareholding | Attached as Annexure-VIli Page
pattern of unlisted company No.68-73
2.f | Audited financials of last 3 years (financials not | Attached as Annexure:iX Page
being more than 6 months old) of unlisted | No.74-76
company;
2.g | Compliance with Clause 49 of Listing | Attached as Annexure-X Page No.77
Agreement
2.h | Complaints Report Wil be submitted within 7 days after
expiry of 21 days from the date of
filing of Draft Scheme with the stock
exchanges
3. The equity shares sought to be listed are | (1) Since BGL transferor company 1
proposed to be allotted by the unlisted Issuer | is wholly owned subsidy of the
(transferee entity) to the holders of securities of | transferee company, no shares are
a listed entity (transferor entity) pursuant to a | issued and require listing.
scheme of reconstruction or amalgamation | 5y 197635 Eauity sha be issued
(Schgme) sanctioned by a High Court under ’Eo) shareholl%:ic.qertyof éf_iio transferor
Section 391-394 of the Companies Act, 1956 company in the Ratio of two share
for every 5 fully paid equity shares
and two shares for every 6 partly
paid up shares held by shareholder
of BFL
4, At least 25% of the post scheme paid up share | Yes
capital of the transferee entity shall comprise of
shares allotted to the public holders in the
transferor entity.
The transferee entity will not issuefreissue any | Yes, except as above at point No.3
shares, not covered under the Draft scheme. Transferee company is not issuing
. anv shares




T3
B. As on date of application there are no | Yes, there are no outstanding
outstanding warrants/ instruments/ agreements | warrants as on date of application.
which give right to any person to take the
equity shares in the transferee entity at any
future date. If there are such instruments
stipulated in the Draft scheme, the percentage
referred to in point (4) above, shall be
computed after giving effect to the consequent
increase of capital on account of compulsory
conversions outstanding as well as on the
assumption that the options outstanding, if any,
to subscribe for additional capital will be
exercised.

7. The shares of the transferee entity issued in | There are no locked in shares of the
lieu of the locked-in shares of the transferor | both transferor entity.

entity are subjected to the lock-in for the
remaining period.

(P.C.KOTHART)
DY. GENERAL MANAGER (LEGAL & SECL.)

Date:22™ July, 2015
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o BANSWARA SYNTEX LIMITED

r) CIN:L24302RJ1976PLC0O01684
Banrfswara
Registered Office & Mills:
Industrial Area, Dahod Road, BANSWARA — 327 001 (Rajasthan}
An IS / IS0 9G01:2008 Company Ph No. : +91 2962 240690-91, 93, 257679 - 681 Fax: (02962) 240632
Email: sechsw@ banswarafabrics.com

www.banswarasyntex.com www.saintx.in

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF BANSWARA SYNTEX LIMITED HELD ON 2711t MAY, 2015

AT MUMBALI

“RESOLVED THAT for the purpose of amalgamation of Banswara Global Limited and
Banswara Fabrics Ltd., Transferor Companies with Banswara Syntex Limited, Transferee
Company, the BSE Limited (“BSE”) be chosen as Designated Stock Exchange (“DSE") for
coordinating with Security and Exchange Board of India (“SEBI”) for obtaining approval in
accordance with the Circular No.CIR/CFD/DIL/5/2013 dated February 4, 2013 issued by
SEBI read with clause 24(f} of the Listing Agreement.”

“RESOLVED FURTHER THAT Shri R.L. Toshniwal, Chairman, Shri Ravindra Kumar
Toshniwal, Managing Director, Shri Rakesh Mehra, Vice Chairman, Shri J.K. Jain, CFO &
Company Secretary and Shri P.C. Kothari, Dy. General Manager (Legal & Secl) of the
Company be and are hereb}i;"'séiferally authorized to take all such steps as may be required in
the matter and to communicate to the Stock Exchange and SEBL"”

// CERTIFIED TO BE TRUE //

For BANSWARA SYNTEX LIMITED,

BT

: (J.K. JAIN)
CFO & COMPANY SECRETARY

Mumbai Office 4-5" Floor, Gapat Bhawan, 199, Princess Street, MUMBAI—400 002 PH: +91 22 6633 6571-76 Fax : 022-22064486 / G633 6586
Marketing Office : Flat No. 204, E-2, A.R.A. Centre Jhandewalan Ext. New Delhi — 110055 PH : +91 11 23670124 Fax : 011-236769458
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ANNEXURE-X!

Brief particulars of the transferee/resulting and transferor companies

Particulars

Transferee/ Resulting Transferor Company

Company

Name of the company

1.Banswara Fabrics
Limited

1.Banswara Global
Limited

Banswara Syntex Limited

Date of Incorporation &
details of name changes,
if any

26" December,2005 | 6™ March,1980 .
& name changed
from Carreman
Fabrics India Limited
to Banswara Global
Limited on 9"

October, 2013.

5t May, 1978

Registered Office

Industrial Area,
Dahod Road

BANSWARA-327001

Post Box No.39,
Navagaon Road,
Industrial Area,
BANSWARA -327001

Industrial Area,
Dahod Road
BANSWARA-327 001

Brief particulars of the

scheme

The Scheme provides for amalgamation of Banswara Global Limited
(transferor companies 1) and Banswara Fabrics Limited (transferor
companies 2) a wholly owned subsidiary and associated company
respectively with Banswara Syntex Limited (transferee company) which
provides that the entire business and the whole of the undertaking of the
transferor companies shall, pursuant to provisions contained in section 391 to
394 of the Act and other applicable provisions of the law for the time being in
force and pursuant to the orders of the high Court of Rajasthan or any other
appropriate authority sanctioning this scheme be fransferred to and vested in
or be deemed fo have been transferred to and vested in the transferee
company on the Appointed Date i.e. 1% April 2015 on a going concern basis
so as to become as and from the Appointed Date, the undertaking of the
transferee company.

Rationale for the scheme

To consolidate and effectively manage the related businesses of the
Transferor Companies and the Transferee Company in a single entity which
will provide synergy benefits, attain efficiencies and cost competitiveness, it is
intended that the Transferor Company should amalgamate with Transferee
Company.

Date of resolution passed
by the Board of Director of
the company approving the
scheme

27" May, 2015 19™ May, 2015 | 21 May, 2015

Date of meeting of the
Audit Committee in which
the draft scheme has been
approved

27" May, 2015 19" May, 2015 | 21% May, 2015

Appointed Date

1% April, 2015 1% April, 2015 1%t April, 2015

Name of Exchanges where
securities of the company
are listed

NSE and BSE NIL, Not listed DSE
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Nature of Business

Job Weaving

The core business of the Job Weaving
Company is manufacturing and
marketing of spun synthetic

blended yarn, cotton spun yarn,
wool and wool mix yarn, spun
synthetic and worsted fabrics,
cotton & linen fabrics besides
readymade garments. The
Company also produces shirting
and technical fabrics.

Capital before the scheme

Authorised Share Capital Authorised Share | Authorised Share

Rs.500000000 Capital Capital
lssued Rs.180000000 Rs.8500000
Rs. 16,95,63,610 lssued Issued

: . Subscribed &
Subscribed & Paid up Paid U Rs.8000000

Rs. 169,428,535 ]
Rs.124000000 Subscribed & Paid
up

Rs.7821350

No. of shares to be issued

(1} Since BGL the transferor Company 1 is wholly owned subsidiary
Company, No share will issued. (100% Shareholding of transferor Company 1
is held by transferee Company)

(2) 197635 Equity share to be issued to shareholder of BFL transferor
company 2, in the Ratio of 2 shares for every 5 fully paid equity shares and 2
shares for every 6 partly paid up shares held by shareholder of BFL.

Cancellation of shares on
account of cross holding, if
any

NIL The entire equity share capital of the
transferor company no.1 held by the
transferee company and its nominees will
be cancelled.

3,00,000 equity shares of BFL transferor
company no.2 held by BSL, transferee
company will be cancelled and no shares
in lieu thereof will be issued.

Capital after the scheme

Authorised Share Capital
Rs.68,85,00,000

Issued,
Rs. 17,15,39,960

Subscribed & Paid up

Rs. 17,14,04,885 (No. of equity shares 17126981. Shares capital
Rs.171269810 + 135075 forfeited amount of 27015 equity shares, total
subscribed and paid up capital Rs.17,14,04,885)

Net Worth
Pre
Post

{Rs. in crores)
2.20 (31.03.15)

(Rs. in crores) {Rs. in crores)
223.50 (31.03.15) | 13.25 (31.03.15)

Valuation by independent
Chartered Accountant -
Name of the valuer/valuer
firm and Regn. no,

KALANI & COMPANY
Chartered Accountants
FRN-000722C

SHIV JHANWAR

Partner
RANIA NTAAAA
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.'Methods of valuation and

value per

share arrived

under each method with

weight given to
method, if any.

each

As per report on working of swap ratio by Independent Chartered Accountant
as per annexure V page No. 35-55 attached

Fair value per shares

As per fairness opinion of merchant banker, annexure VIl page no. 57-67

attached.

Exchange ratio

2 shares of BSL for every 5 fully paid equity shares and 2 shares for every 6
partly paid up shares held by shareholder of BFL

Name of Merchant Banker

giving fairness opinion

Intensive Fiscal Services Pvi. Ltd., Mumbai

Shareholding pattern of

transferee company

Pre

Post

No. of Shares { % of holding No. of Shares % of holding
Promoter 10005251 59.10 10076501 58.83
Public 5924095 40.90 7050480 4117
Custodian 0 o 0
TOTAL 16929346 100 17126981 - 100
No of shareholders 8558 9082
Names of the BANSWARA SYNTEX LTD. BANSWARA GLOBAL BANSWARA
Promoters LTD. FABRICS LTD.
RAVINDRA KUMAR TOSHNIWAL
SHALEEN TOSHNIWAL Banswara Syntex RAVINDRA
Limited KUMAR
RADHIKA TOSHNIWAL TOSHNIMWAL
PREM TOSHNIWAL RADHIKA
TOSHNIWAL
SONAL TOSHNIWAL
PREM
NAVNITA MEHRA TOSHNIWAL
KAVITA SON! SONAL
TOSHNIWAL

NIRAL TRADING PRIVATE
LIMITED

M/S LAWSON TRADING
COMPANY PRIVATE LIMITED

SPEEDSHORE TRADING
COMPANY PRIVATE LIMITED

MOONFINE TRADING CO. PVT.
LTD.

DHRUV RAVINDRA TOSHNIWAL
RAMESHWAR LAL TOSHNIWAL
RAKESH MEHRA

UDIT RAVINDRA TOSHNIWAL

NIRAL TRADING
PRIVATE LIMITED

M/S LAWSON
TRADING
COMPANY
PRIVATE LIMITED

SPEEDSHORE
TRADING
COMPANY
PRIVATE LIMITED

MOONFINE
TRADING CO.
PVT. LTD.

BANSWARA
SYNTEX LTD.

RAMESHWAR LAL
TOSHNIWAL
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Names of the Board of | BANSWARA SYNTEX LTD. BANSWARA GIL.LOBAL BANSWARA
"| Directors LTD. FABRICS LTD,
Shri R.L, Toshniwal, Chairman .
Shri Ravindra Kumar Toshniwal, | Shri R.L. Toshniwal Shri
MD R.L.Toshniwal
Shri Rakesh Mehra, Vice Shri Ravindra Kumar
Chairman Toshniwal Shri Rakesh
Shri Shaleen Toshniwal, Jt. MD ) Mehra
Shri Kamal Kishore Kacholia Shri. V.K. Agarwala
Shri Parduman Kumar .
Shri Devendra Pal Garg Shri. J.M. Mehta Shri B'G'_
Chokhani

Shri A.N. Jariwala

Shri Vijay Mehta

Dr. S.B. Agarwal

Shri Vijay Kumar Agarwal
Shri P. K. Bhandari

Dr. Vaijayanti Pandit

Shri. Pankaj Golecha

Shri. Ambrish Gandhi

Smt. Kavita Soni

Shri Ravikant
Sharma

Details regarding change in
management control if any

NO CHANGE

Foo Basy PRAGYRTEXLTD.

(T woTHeRD
Dy. General Manzner
(Legal & Secretarial)
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NET WORTH CERTIFICATE

This is to certify that, Banswara Global Limited formerly known as Carreman Fabrics india Limited
formed -as 50;50 -Joint venture hetween Larreman,. France, .and Banswara -Syntex. Limited. Banswara
Syntex Limited purchased entire share holding from Carreman, France and Banswara Glabal Limited

became a wholly owned subsidiary of Banswara Syntex Limited w.e.f. 12th August, 2014.

-Banswara.Syntex Limited has-an associate concern B.answara_Eahr_i_cs, Limited. The Company halds.37.5%

of Equity Shares of Banswara Fabrics Limited.

The Board of Directors of Banswara Syntex Limited, Banswara Global Limited and Banswara Fabrlcs
Limited, has approved the scheme of Amalgamation ie, merger. of Banswara. Global Limited and

Banswara Fabrics Limited with Banswara Syntex Limited effective from 01% April 2015,

Considering 100% and 37.5% share holding of Banswara Syntex Limited in Banswara Global Limited and
Banswara fabrics Limited respectively and Audited Balance Sheet of all three companies as an 31%
March 2015, the Net worth of BANSWARA SYNTEX LIMITED, being the Transferee Company / Resulting
Company, pre and post scheme of Amalgamation will be Rs. 223.50 Crores and 224.12 Crores

respectively as per details given below:

Net Worth of Banswara Syntex Limited before Scheme of Amalgamation as on 31.03.2015
Particulars Amountin
Equity Share Capital 16.43
Add: Free Reserves

- Capital Reserve 10.65
- Capital Redemption Reserve 1.73
- Securities Premium 27.98
- General Reserve 141.34
- Surplus 24.84
-Money received against share warrents 0.53
NET WORTH PRE SCHEME OF MERGER 223.50

Shop No.114 to 116, Om Textile Tower, Pur Road, Bhilwara-311001
FR-N14R2-2415N1-07-N2 4 - Q4141-123A7 QRIAR_RKRIN
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Pertified True Conv.

For- BANS o7 onrpw 20
D27 i e
(Lﬂgl. ' ;t)

Net Worth of Banswara Syntex Limited after scheme of Amalgamation as on 31.03.2015
Particulars Amount In
. Lrores.
Equity Share Capital 16.62
Add: Free Reserves
- Capital Reserve 10.65
- Capital Redemption Reserve 1.73
-~Securities Premium 2923
- General Reserve 141.34
- Surplus 24.01
-Money received against share warrents 0.53
NET WORTH POST SCHEME OF MERGER 22412
For KALANI & COMPANY
CHARTEI}EB ACCOUNTANTS
FRN:0 C
A L~
5.P. JHANWAR
(Partner)

M. NO. 074414

Shop No.114 to 116, Om Textile Tower, Pur Road, Bhilwara-311001
FRN14R2.241501-02-N2 & - QA141-172K7 GRIQR.]RRIN



ANNEXURE XIV

| . . - paye- B6
Details of Capital evolution of Banswara Syntex Limited:
Year of | No. of | Issue | Type of Issue (IPO/FPO/ | Cumulative capital | Whether
Issue shares Price | Preferential Issue/ | (No of shares) listed, if not
issued (Rs.) | Scheme/ Bonus/ Rights, listed, give
etc.) reasons
thereof
1977 6,38,950 10 Private Placement 63,89,500(8,38,950 Listed
Shares)
1977 5,80,000 10 Public Issue 1,21,89,500 Listed
(12,18,550 Shares)
1990-91 4,086,317 10 Public Issue 1,62,52,670 Listed
(16,25,267 Shares)
1991-82 1,050 10 Re-issue of forfeited | 1,62,63,170 Listed
Shares (16,26,317 Shares)
1993-94 20,32,806 | 10 Rights issue 3,65,92,130 Listed
(36,59,213 Shares)
1994-95 20,00,550 |10 Public Issue 5,65,97,630 Listed
(56,59,763 Shares)
1994-95 12,19,738 | 10 Right Issue 6,87,95,010 Listed
(68,79,501 Shares)
2005-086 3,82,222 10 Amalgamation with BTM | 7,26,17,230 Listed
(72,61,723 Shares)
2005-06 5,650,000 10 Preferential Issue 7,81,17,230 Listed
(78,11,723 Shares)
2006-07 5,75,000 10 Preferential Issue 8,38,67,230 Listed
(83,86,723 Shares)
2006-07 41,57,138 | 10 Bonus [ssue 12,54,38,610 Listed
(1,25,43,861 Shares)
2007-08 3,75,000 10 Preferential [ssue 12,91,88,610 Listed
(1,29,18,861 Shares)
2007-08 1,87,500 10 Bonus Issue 13,10,63,610 Listed
(1,31,06,361 Shares)
2010-11 16,50,000 | 10 Preferential Issue 14,75,63,610 Listed
{1,47,56,361 Shares)
2012-13 6,00,000 10 Preferential [ssue 15,35,63,610 Listed
(1,53,56,361 Shares)
2013-14 1,70,000 10 Preferential Issue 15,52,63,610 Listed
(1,55,26,361 Shares)
2014-15 9,20,000 10 Preferential Issue 16,44,63,610 Listed
(1,64,46,361 Shares)
2015-16 5,10,000 10 Preferential [ssue 16,95,63,610 Listed
(1,69,56,361 Shares)

For- BANSWARA SYNTEX LTD.

(R.C. KOTHARI)
Lvy. General Manager
{Legal & Secretarial)




Details of Capital evolution of Banswara Global Limited:
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Date of | No. of | Issue Type of Issue | Cumuiative Whether listed,
{ssue shares Price (IPQ/FPO/ capital (No of |if not listed,
issued {Rs.) Preferential shares) give reasons
Issue/ Scheme/ thereof
Bonus/  Rights,
etc.)
26/09/2005 | 10,000 10 Private 1,00,000(10,000 | Not Listed
Placement Shares)
15/11/2005 | 40,300 10 Private 5,03,000 (50300 | Not Listed
Placement Shares)
30/03/2006 | 44,49,700 10 Private 4,50,00,000 Not Listed
Flacement (45,00,000
Shares)
22/09/2006 | 79,00,000 10 Private 12,40,00,000 Not Listed
Placement (1,24,00,000
Shares)

For- Banswara —Gﬁobai Lid.

-

Authorised Signatory



ANNEXURE NO. XIV

Details of Capital evolution of Banswara Fabrics Limited:

Date of | No. of | Issue | Type of Issue | Cumulative capital (No of | Whether
Issue shares Price (IPO/FPO/ shares) listed, if
issued (Rs.) Preferential not listed,
Issue/ give
Scheme/ reasons
Bonus/ Rights, thereof
etc.)
27/06/1981 | 4007 10 Private 40070(4007 Shares) Listed
Placement
15/05/1982 ; 2,00,000 10 Public Issue 20,40,070(2,04,007 Listed
Shares)
15/05/1982 | 3,45,993 10 Promoter 55,00,000(5,50,000Shares) | Listed
26/08/2006 | 2,50,000 10 Private 80,00,000(8,00,000 Listed
Placement Shares)

For- Banswara Fabrics Lid.

Authorised Signatory
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BANSWARA SYNTEX LIMITED

~Corporate Identity Number: L24302RJ1976PLC0O01684
Registered Office & Mills:
Industrial Area, Dahod Road, BANSWARA — 327 001 (Rajasthan)

An IS / IS0 9001:2008 Company Ph No. : +91 2962 240690, 257679 - 681 Fax: {02962} 240692

www.banswarasyntex.com sechsw@banswarafabrics.com www.saintx.in
ANNEXURE-XV

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub: Application under Clause 24(f) of the listihg agreement for the proposed scheme of
Arrangement Banswara Global Ltd. (BGL) and Banswara Fabrics Ltd. (BFL) with Banswara Syntex
Ltd. (BSL).

In connection with the above application, we hereby confirm that:

a) The proposed scheme of amalgamation/ arrangement does not in any way violate or override or
circumscribe the provisions of the SEBI Act, 1992, the Securities and 2013 Contracts (Regulation) Act,
1956, the Depositories Act, 1996, the Companies Act, 1956, the rules, regulations and guidelines made
under these Acts, and the provisions as explained in clause 24(g) of the Listing agreement or the
requirements of BSE Limited.

b) In the explanatory statement to be forwarded by the company to the shareholders ufs 383 or
accompanying a proposed resolution to be passed u/s 100 of the Companies Act, it shall disclose:

i) the pre and post-arrangement or amalgamation (expected) capital structure and shareholding
pattern and

ii) The shareholder of BFL transferor Company 2, will be issued 2 shares for every 5 fully paid equity
shares and 2 shares for every 6 partly paid up shares held by them in BFL.

i) Since BGL fransferor company is 100% subsidy of transferee company no share valuation is
required and no share being issued.

v} The Complaint report as per Annexure 1.

v} The observation letter issued by the stock exchange
The draft scheme of amalgamation/ arrangement together with all documents mentioned in Clause 5.16 (c)
SEBI Circular no. CIR/CFD/DIL/8/2013 dated May 21, 2013, has been disseminated on company's website

as per Website link given hereunder:
http://banswarasyntex.com/financials/DraftScheme Arrangement BGL BFL BSL.pdf

c) The company shall disclose the observation letter of the stock exchange on its website within 24 hours
of receiving the same.

d) The company shall obtain shareholders’ approval by way of special resolution passed through postal
ballot/ e-voting. Further, the company shall proceed with the draft scheme only if the vote cast by the

N
Mumbai Office  : 4-5% Floar, Gopat Bhawan, 195, Princess Street, MUMBAI-400D02 PH :+91 22 6633 6571-76 Fax : 022-22064486 / 6633 6586
Marketing Office : Flat No. 204, E-2, A.R.A. Centre lhandewalan Ext. New Delhi — 110055 PH @ +91 11 23676124 Fax :011-23676948
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public shareholders in favor of the proposal is more than the number of votes cast by public
shareholders against it (if applicable)- Yes.

e) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect,
which have been filled by the Company with Registrar of Companies/SEBI/Reserve Bank of India,
wherever applicable.

fy There will be no alteration m-#wShare Capital of the unlisted transferor company from the one given in
the draft scheme of amalgamation/ arrangement.

Thanking you,

Yours faithfully,
For BANSWARA SYNTEX LIMITED,

Qo

(J. K. JAIN),
CFO & COMPANY SECRETARY

Date: 23™ July, 2015

Mumbai Office : 4-5" Floor, Gopal Bhawan, 199, Princess Street, MUMBA! — 400002  PH :+91 226633 6571-76 Fax : 022-22064486 / 6633 6586
Marketing Office : Flat No. 204, E-2, A.R.A. Centre Jhandewalan Ext. New Delhi— 110055 PH:+91 11 23676124 Fax :011-23676948
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CHARTERED ACCOUNTANTS

To,

The Board of Directors
Banswara Syntex Limited
Industrial Area, Dahod Road
BANSWARA -327001.

We, the statutory auditors of Banswara Syntex Limited (hereinafter referred to as "the
Company"}, have examined the proposed accounting treatment specified in clause 5 of the
Draft Scheme of Amalgamation between Barswara ‘Global Limited and Banswara Syritex Limited,
and clause 8 of the Draft Scheme of Amalgamation between Banswara Fabrics Limited and
Banswara Syntex Limited in terms of the provisions of section(s) 391 to 394 of the Companies Act,
1856 with reference to its compliance with the applicable Accounting Standards notified under
the Companies Act, 1956 / Companies Act, 2013 and Other Generally Accepted Accounting
Principles. _

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant
laws and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board
of Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this ‘Certificate, nor anything said or done in the.
course of, or in connection with the services that are subject to this Certificate, will extend any duty
of care that we may have in our capacity of the statutory auditors of any financial statements of
the Company. We carried out our examination in accordance with the Guidance Note on Audit
Reports and Certificates for Special Purposes, issued by the Institute of Chartered Accountants of
India..

Based on our examination and according to the information and explanations given to us, we
confirm that the accounting treatment contained in the aforesaid scheme is in compliance with
Clause 24({i} of the Listing Agreement and all the applicable Accounting Standards notified by the
Central Government under the Companies Act, 1956 / Companies Act, 2013.

This Certificate isissued at the request of Banswara Syntex limitecl, pursuarit to the requirements of ciause
24{i) of the Listing Agreement for onward submission to the BSE Ltd and NSE Ltd. This Certificate
should not be used for any other purpose without our prior written consent.

FOR KALANI & COMPANY
'GHA’:FFE%EB*’AEGGUN’FA—N?FS
FRN ; 07;2C

For- BANSWARA SYNTEX LTD,

{ -~
( lé TFKUTHART) S.PIHANWAR

PLAGE ZBHILWARA

LT garteren - ‘\_
DATE i_‘,.:ilfnuﬂsz-iﬂ.fis DLV- Generat Manager (Partner)
R P _.{"/ ( egal & Sec-retanaf) o i

Shop No.114 to 116, Om Textile Tower, Pur Road, Bhilwara-311001
7R-N14R7-241501-07.0% & - Q4141_173A7 GRIQR_LRLIN
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INDEPENDENT AUDITOR’S REPORT

To the Members of
BANSWARA SYNTEX LIMITED

Report on the Standalone Financial Statements

We have audited the accompa nying standalone financial statements of BANSWARA SYNTEX LIMITED
{’the Company’}, which comprise the Balance Sheet as at 317 March, 2015, the Profit and Loss

Statement, Cash Flow Statement for the year then ended and a summary of significant accounting

policies and other expilanatory information.

Management’s Responsibility for the Standalone Financial Statements.

The company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“The Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of financial position, financial
performance and cash flows of the company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonabie
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our

audit.

We have taken into account the provision of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the standards on auditing specified under Section

. 143(10j of the Act, Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free

*

from material misstatements,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements, The procedures selected depend on the auditor’s judgement, including ;

703, VIl Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
#8:0141-2709001-2, 2701001-2 =: 0141-2709003 '

o/ 7 Bemail: jaipureast@kalanico.com Website: www.kalanico.com
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the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risks assessments, the auditor considers internal financial control
relevant to-the company's ‘preparation-of the-financial-statements that-give-a-true-and-fair view-in-
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the company has in place an adequate internal financial
controls system over financia! reporting and the operating the effectiveness of such controls. An
audit also includes evaluating the appropriateness of accounting policies used and the
‘reasonableness-of the accounting-estimates ‘made-by-company’s-Directors; as'well aseval uating-the
overall presentation of the financial statements.

We believe that audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted-in-India:-of-the state-of affairs-of the: €ompany-as at 31st-March, 2015, and-its-profit and-its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1) As required by the Companies {Auditor's Report) Order, 2015 {“the order”) issued by Central
‘Government -of India-in-terms -of sub-section-{11)-of section- 143 ‘of the-Act, we-give-in-the
Annexure, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2} Asrequired by section 143 (3) of the Act, we report that:
a. ‘We-have-sought and-obtained all-information: and-explanations-which-to-the-best-of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by Law have been kept by the
Company so far as it appears from our examinations of those books;

- €. the Balance Sheet, the Profit and Loss Statement and Cash Flow Statement deait with by
this report are in agreement with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards -specified -under Section- 133-of the Act, read-with- Rule 7.-of the-Companies
{Accounts) Rules ,2014:;

703, VII'Floor, Milestone Building, ‘GandhiNagar Crossing, Tork Road; Jaipur-302015
(/ #:0141-2709001-2, 2701001-2 =: 0141-2709003

em-mail: jaipureast@kalanico.com Website: www kalanico.com
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e. On the basis of written representations received from the directors as on 31% March,
2015 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31% March, 2015, from being appointed as a director in terms of Section 164(2) of

the Act.; and

f. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements (Refer Note-22 Contingent Liability in the financial statements).

il. The Company has made provision where ever required, as under the applicable law or
accounting standards, for materia) foreseeable losses, on long-term contracts including

derivative.

Hi. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For KALANI & COMPANY
Chartered Accountants

For- BANSWARA SYNTEX LTD. FRN- 2C

vd

(P.C KOTHART)
Dy, General Manaaer

(Legal & Secretarial) S.P. JHANWAR
Place: Mumbai Partner
Date: 27.05.2015 M. No. 074414

703, Vil Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
:0141-2709001-2, 2701001-2 =- 0141-2709003

E-mail: iaipureast@kalanico,com Website: www.kalanico.com
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ANNEXURE TO THE AUDITOR'S REPORT

Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31" March, 2015.

i} (@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physica! verification of its fixed assets by which fixed
assets are verified in a phased manner, by the management every year. In accordance with this
programme, fixed assets of the company have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

{ii} (a) The Inventory has been physically verified during the year by the management. in our
opinion, the frequency of such verification is reasonable.

(b} The procedures of physical verification of inventory followed by the ma nagement are reascnable
and adequate in relation to the size of the company and the nature of its business.

{c) The company is maintaining proper records of inventory and no material discrepancies were
noticed on physical verification.

(iify  The Company has not granted any loan to the companies, firms or other parties covered in
the register maintained under section 189 of the Companies Act, 2013 (‘the Act’).

(iv) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of its
business with regard to purchase of fixed assets and inventory and with regard to sale of goods. We
have not observed any continuing failure to correct major weakness in the internal control system
during the course of the audit.

v In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of the sections 73 to 76 of the act and the Companies {Acceptance
of Deposits) Rules, 2014 with regard to the deposits accepted from the public. To the best of our
‘knowledge and according to the information and explanations given to us, no order on the Company
under aforesaid section has been passed by the Company Law Board, National Company Law
Tribunal (NCLT} or Reserve Bank of India or any court or tribunal.
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{vi)  According to the information and explanations given to us, the Central Government has
prescribed under Section 148 (1) of the Act, the maintenance of cost records in respect of its
products manufactured by the Company. We have broadly reviewed the books of accounts
maintained and in our opinion; the prescribed accounts and records have prima facie heen made and
maintained by the Company. We have not, however, made a detailed examination of the records

with a view to determine whether they are accurate or complete.

{vii} {a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of account in
respect of undisputed statutory dues including provident fund, employees’ state insurance, income
tax, sales tax, wealth tax, service tax, duty of customs, duty of excise , value added tax, cess and
other material statutory dues have been regularly deposited during the year by the Company with
the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues were in
arrears as at 31" March, 2015 for a period of more than six months from the date they became

payable.

(b} According to the information and explanations given to us, there are no material dues of Sales
tax, wealth tax, duty of excise, VAT and cess which have not been deposited with the appropriate
authorities on account of any dispute. However, according to the information and explanations given
to us, the following dues of service tax, custom duty and income tax have not been deposited by the

company on account of disputes:

Nature of Statute Nature of Amount Period to which Forum where
Dues {Rs) the amount dispute is pending
relates
Finance Act, 1994 | Service Tax 23,43,538/- | 2006-07 to 2008- | CESTAT, New Delhi
‘ . 03 _
Finance Act, 1994 | Service Tax 1{5,93,510/}—:“: A8 &%gé%%%‘lé% Cc'am m.-Appeal,
A e Jaipur
Custom Act, 1962 | Custom Duty | 1,19,77,371/- 2912 4y CESTAT,
S A Ahmedabad
Custom Act, 1962 | Custom Duty 45,000/- 2013 CESTAT,
: Ahmedabad
Custom Act, 1962 | Custom Duty 80,230/- 1995 High Court,
' Mumbai
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Income tax Act, incame Tax 4,84,450/- 2011-12 CiT {Appeals),
1 1961 - : ‘ |-Udaipur

{c) According to the information and explanations given to us the amounts which were required to be
transferred to the investor education and protection fund in accordance with the relevant provisions
o"f“t'he Companies Act, 1956 (1 of 1956} and rules there under has ‘been transferred to such ‘fund
within time,

{viii} The Company does not have any accumulated losses at the end of the financial vear and has
not incurred cash losses in the financial year and in the immediately preceding financial year.

{ix) In our opinion and according to the information and explanation given to us, the Company
has not defaulted in repayment of dues to any financial institution or bank.

(x} According to information & explanation given to us, the company has given guarantee for Rs
1,950 lacs {outstanding was Rs 231.22 lacs as on 31% March, 2015) for loans taken from bank by
Banswara Global Limited, a wholly owned subsidiary company. The term and conditions of such
guarantee are not prejudicial to the interest of the company.

{xi) In our opinion and according to the information and exp!anatiqns given to us, the term loans
have been applied for the purpose for which they were obtained, other than temporary deployment -
pending application.

{xii}-  To the best of our knowledge and according to the information and explanations given to us,
no fraud on or by the Company noticed or reported during the year.

For KALANI & COMPANY

o _' ) - W ’ Chartered Accountants
‘ o FEN-000722C
(P27 KOTHA 4
. RI
. Dy. Genera! Mana)-':er 5.P. JHANWAR
Place: Mumbai (Legal & Secretar.cl) Partner
Date: 27.05.2015 ' M. No. 074414
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IANSWARA SYNTEX LIMITED

IALANCE SHEET AS AT 31st March, 2015 ' Rs. In Lacs
i ’ As at As at
Note No. 31st March, 2015 31st March, 2014
QUITY AND LIABILITIES
hareholders' Funds
a} Share Capital 2 1643.14 1724.12
b) Reserves & Surplus 3 20653.54 19585.23
c) Maoney received against share warrants 4 52,91 22349.55 148.36 21457,71
fon Current Liabilities
a) Long Term Borrowings 5 26278.21 29418.99
b) Deferred Tax Liabilities {Net) [ 4158.72 444204
¢} Long Term Provisions 7 1076.16 31513.09 1005.42 34870.45
urrent Liabilities
3) Short Term Borrowings 8 30318.31 33837.66
3} Trade Payables 9 13883.75 10625.72
:) Other Current Liabilities 10 8226.99 7617.52
1} Short Term Provisions 11 1290.92 53720.01 214537 54230.27
107582.69 110558.43

SSETS
‘'on-Current Assets
1) Fixed Assets

(i} Tangible Assets 12 50143.64 _ 51421.54

(ii} Capital work-in-progress 13 1003.560 853.76
3) Non-current investments .14 1751.43 1429.58
!} Long-term Loans and Advances 15 447.10 860.52
I} Other nan-current assets 16 435.52 53781.29 748.70 55315.30
urrent Assets
t} Inventories 17 32883.33 30461.16
+) Trade Receivables 18 13814.48 15436.51
} Cash and Cash Equivalents 19 | 1523.85 3214.17
I} Short Term Loans and Advances 20 ' 2096.93 2701.62
) Other Current Assets 21 3482.71 53801.40 3429.67 55243.13

107582.69 110558.43

gnificant Accounting Policies, Notes on Accounts and other disclosures from Note no. 1 to 43 forming part of these financial

atements.
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ANSWARA SYNTEX LIMITED
I0FIT AND LOSS STATEVMIENT

3R THE YEAR ENDED ON 31st March, 2015 Rs. In Lacs
Period Ended Previous Year
Note No.
31st March, 2015 31st March, 2014
avenue From Operations 24
ife of Products & Services {Gross) 118382.46 117507.15
ther Operating Revenue 5182.17 5568.89
. 123564.63 123076.04
55 : Excise Duty 948.70 1856.08
Revenue From Operations (Net) 122615.93 12121%.96
Other income 25 ) 1688.59 410.45
. Total Revenue 124304.52 121630.41
Expenses :
Cost Of Materials Consumed 26 62090.88 58210.89
Changes n Inventories Of Finished Goods,- 27 (615.73) (301.27)
-Work-In-Progress and Stock-In Trade
Manufacturing Expenses 28 2132161 20343.49
Employee Benefits Expenses 29 18055.34 16088.26
Financial Costs 30 8068.51 8129.74
Depreciation And Amortization Exp. 31 5939.14 5196.39
Other Expenses 32 7998.19 9158.19
Total Expenses ' 122858.94 116825.69
Frofit before tax (I-1V} 1445.58 4804.72
. Tax Expense
{1} Current Tax 854.00 1457.73
{(Net of MAT Credit Rs. Nil Lacs (Previous Year
Rs.112.27 Lacs)
(2) Deferred Tax (211.34} 625.29
(3} Prior Period Tax 0.00 58.93
642.66 2141.95
1. Profit for the year (V-Vi) 802.92 2662.77
II. Earnings per equity share 33
(1} Basic 5.06 16.86
(2) Diluted 4.90 16.30

rnificant Accounting Policies, Notes on Accounts and other disclosures from Note no. 1 to 43 forming part of these financial

atements.
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BANSWARA SYNTEX LIMITED

Cash Flow Statement For The Year Ended 31 March, 2015

{Rs. in Lacs)
PARTICULARS SO14.15 2013-14

A) Cash Flow From Operating Activities
Net Profit After tax as per Statement of Profit and Loss 802.92 2662.77
Adjustment for
Provisian for Taxation and Deferred Tax liabilities 642.66 2141.95
Net profit before tax and after extra ordinary items 1445.58 4804.72
Adjusted for
Depreciation : 5939.14 5196.39
Loss/(Profit) on Sale of fixed assets {net} 28.42 66.23 |-
Interest paid 8069.51 8129.74
Rent received (6.28) {5.47)
Dividend received (3.13) {4.08)
Extraordinary ltems 0.00 14027.66 0.00 | 13382.81
Operating profit before working capital changes 15473.24 18187.53
Adjusted for
Increase in trade & other receivable (2630.99) 649.67
Increase in inventories 2422.17 1024.43
Increase/f{-JDecrease in trade payable {3112.63) {3321.45)| 2363.09 4037.19
Cash generated from operations 18794.69 14150.34
Net Tax Inflow / {-)Outflow 863.16 705.09
MNet cash from operating activities (A) 17931.53 13441.25
B} Cash Flow From Investing Activities
Increase(-}/Decrease (+) in capital work-in-progress 119.85 (98.91)
Purchase of fixed assets (4719.31) {5316.28)
Purchase of investment {321.45) {454.99)
Sale of Fixed assets 131.37 133.91
Rent received 6.28 5.47
Dividend received 3.13 4.08
Net cash used in investing activities {B) (4780.13) {5766.72)
C) Cash Flow From Financing Activities
Proceeds from issue of Share Capital & Application Money 286.43 457.90
Redemption of Preference Share Capital {173.00} 0.00
Proceeads from long term borrowings 3257.81 4675.96
Repayment of long term borrowings (5274.46) (4561.58)
Interest paid {7987.37) {8293.45)
Increase f{Decrease) in bank borrowings {3392.35) 1941.97
Proceeds from unsecured [oans {731.70) 104.10
Repayment of unsecured loans {150.009
Repayment of Unsecured loans {127.00) {168.00}
Dividend and tax thereon Paid {545,98) {267.75)
Net cash from financing activities {C} {14841.62) {6100.85)
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) {1690.22) 1573.68
Opening balance of cash and cash equivalents 3214.17 1640.48
Closing balance of cash and cash equivalents 1523.95 3214.17

In terms of our Audit Report of even date:
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SIGNIFICENT ACCOUNTING POLICIES, NOTES ON ACCOUNTS AND OTHER DISCLOSURES
NOTE NO. 1 SIGNIFICENT ACCOUNTING POLICIES

A. System of Accounting and Use of Estimates (AS-1)

The Company follows the mercantile system of accounting by following accrual concept
in the preparation of accounts. The preparation of financial statements requires
estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the financial statements and the reported amount of revenues
and expenses during the reporting period. Difference between the actual resuits and
estimates are recognized in the period in which the results are known/ materialized.

B. Valuation of Inventories (AS-2)

Inventories are valued at lower of cost and net realisable value. Cost is measured on First
In First Qut basis.
C. Cash Flow {AS-3)

Cash Flow Statement has been prepared adopting the ‘Indirect method’ as prescribed
under Para 18 of the Accounting Standard ~ 3 on ‘Cash Flow Statement”.

D. Depreciation {AS-6)

Depreciation has been charged on Straight Line Method (SLM) based on useful life of the
assets as mentioned in Schedule Il of Companies Act, 2013, except in case of Plant &
machinery where the useful life has been taken as ascertained by the Independent
Chartered Engineer and technical experts of the Company. The useful life of the Plant &
Machinery so ascertained is ranging from 10 to 18 years on triple shift basis as against
the life of 15 years given in Part C of Schedule Il of The Companies Act, 2013,

Further, considering materiality of assets costing less than Rs. 5,000 are fully depreciated
in the year of purchase/acquisition.

The Company provides pro-rata depreciation from/to the date on which asset is acquired
or put to use/ disposed off as appropriate.

E. Turnover (AS-9)

i) Turnover is inclusive of excise duty, refund and other related realization but
exclusive of value added tax charged.

ii) Job income included in turnover is accounted for on delivery of finished goods
inclusive of excise duty.
F. Benefits Receivable against Export and Its Obligation {AS-9)

Export Benefits are accounted for in the year of export at net market realizable value.
G. Fixed Assets (AS-10)

Value of gross block of fixed assets represent cost of acquisition, net of eligible CENVAT
Credit but inclusive of non-refundable taxes & duties, expenditure on installations,
attributable pre-operative expenses including borrowing cost and other identifiable
direct expenses incurred upto the date of commencement of commercial use of the

assets.

However value of gross block of fixed assets acquired upto 31.03.1985 has been stated at
revalued amount as on 31.03.1986. '




H. Foreign Currency Transactions (AS-11)
i} Transactions denominated in foreign currencies are normally recorded at the

ii)

exchange rate prevailing on the day of the transactions.

Monitory items denominated in foreign currency at the year end and not covered by
forward exchange contracts are translated at year end rates and those covered by
forward contracts are translated at the rate ruling at the date of transactions as
increased or decreased by the proportionate difference between the forward rate
and exchange rate on the date of transactions such difference having been
recognized over the life of the contract. Foreign exchange financial instruments in
hand at the year end are valued at mark to market, recognized loss, if any, adopting
principle of prudence.

Any income or expenses on account of exchange difference either on settlement or
on translation is recognized in the Statement of profit and loss.

l. Investments (AS-13)

Long term Investments are carried at cost. Whereas, current investments are carried at
lower of cost and net realisable value. In case"df}?long term investments, other than
temporary diminution in the value of investment is provided for.

J. Employees’ Benefits (AS-15) R o

i)

ii)

Short-term employee benefits are recognized as an expense at the undiscounted
amount in the Statement of profit and loss for the year in which the related service is

rendered.

Retirement and other long term employee benefits are recognized as an expense in
the Statement of profit and loss for the year in which the employee has rendered
services. The expense is recognized at the present value of the amount payable
determined using actuarial valuation technigques. Actuarial gains and losses in respect
of retirement and other long term benefits are charged to the Statement of profit

and loss.

K. Borrowing Costs (AS-16)

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that takes
necessarily substantial period of time to get ready for its intended use. All other borrowing
costs are charged to revenue.

L. Taxes onlncome (AS-22)

Current tax is determined as the amount of tax payable to the Taxation Authorities in

respect of taxable income for the year.

Deferred tax is recognized, subject to consideration of prudence, in respect of deferred
tax assets, on timing differences being difference between taxable income and
accounting income that originate in one year and are capable of reversal in one or more
subsequent years.

In respect of unabsorbed depreciation / carry forward of losses under the tax laws,
deferred tax assets are recognized only to the extent that there is virtual certainty that
future taxable income will be available against which such deferred tax assets can be

realized.
M. Provision for Doubtful Debts

15% is heing provided each year on amount due over a period of 6 months.
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N. Except where stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

-

For- EANSWARA SYNTEX LTD.

(P.C. YOTHARI)
Dy. Genizral Manager
(Legal & Secretarial)



Rs. In Lacs
As at Asat
31st March, 2015 31st March, 2014
NOTE NO. '2' SHARE CAPITAL
Autharized
4,50,00,000 Equity Shares of Rs.10/- each 4500.00 4500.00
5,00,000 3% Redeemnahie Preference Shares of Rs.100/- Each 500.00 500.00
5000.00 5000.00
issued
1,64,46,361 Equity Shares of Rs.10/- each 1644.64 1552.64
(Previous Year 1,55,26,361 Equity Shares of Rs. 10/- each)
1,73,000 3 % Redeemable Preference Shares of Rs.100/- Each .00 173.00
1644.64 1725.64
Subscribed and fully Paid
1,64,16,361 Equity Shares of Rs,10/- each 1641.64 1549.61
{Previous Year 1,54,96,061 Equity Shares of Rs. 10/~ each)
1,73,000 3 % Redeemable Preference Shares of Rs.100/- Each 0.00 173.00
1641.,64 1722.61
Subscribed but not fully Paid
30,000 Equity Shares of Rs.10/- each 3.00 3.03
{Previous Year 30,300 Equity Shares of Rs. 10/- each)
Less: Allotment Money Due
From Directors - -
From Others 1.50 152
1.50 1.50 1.52 1.51
1643.14 1724.12
2.1 " Reconciliation of No. of Shares of each class of issued capital Shares {in Nos.}
particulars As at'31.03.2015 As at 3.1.0342014
Equity Preferenca Equity] Preference
At the beginning of the year 15526361 173000 14756361 173000
Issued During the year 52,008 - 770,000, -
Redeemed/bought back during the year - 173,000 . -
At the end of the year 16446361 Q 15526361 173000

2.2 - The Board of Directors in its meeting held on 13th November, 2013 has issued 1600000 warrants to promoters and promoter's group
on preferential basis, convertible in equal number of equity shares at the rate of Rs. 10/- per warrant at Rs. 41.50 including premium of Rs.
31.50 per warrant. Out of these 1600000 warrants, the Board of Directors has converted 170000 warrants in to equal number of shares, in
its meeting held on 12th February, 2014 (i.e. accounting year 2013-14). The Board in its Meeting heid on 12th Novemhber, 2014 has also
converted 920000 warrants in equal number of shares. The balance 510000 warrants were converted in equal no. of equity shares on 08th
May, 2015 (i.e. accounting year 2015-16). As on date (27th May, 2015) no warrants are outstanding. The above preferential issue was

made as per the SEBI {ICDR) Regulations, 2003.

2.2.1 Rights, preferences and restrictions to the shareholders

2.2.2 Equity Shares :-
all equity shareholders are having right to get dividend in praportion to pai

d up value of the each equity share as and when dectared.
Na member shall be entitled to exercise any voting rights either personally or by proxy at any meeting of the company in respect of any

shares registered in his name on which any calls ar other sums presently payable by him have not been paid or in regard to which the

company has, and has exercised, any right of lien.

2.3 Preference Shares :-
The preference shares have been redeemed on 13,05.2014
2.4 - Details of Shareholder's holding more than 5% of each class of shares issued by the Company -

. |Carreman Michel Thierry, Fra

Name of shareholder As at 31.03.2015 As at 31.03.2014
No. of Share | % of shares No. of Share | % of Shares

Equity Shares
Shri Ravindra Xumar Toshniwal 2003947 12.18% 1763947 11.36%
Shri Shaleen Toshniwal 1982005 12.05% 1750680 11.28%
$mt. Radhika Toshniwal 1068542 6.50% 1028065 6.62%
S$mt. Premn Toshniwal 891449 5.42% 851449 5.48%
Macquarie Bank Limited 1259801 7.90% 1299801 8.37%
39; Redeemable Preference Shares

ncgagq N‘}Z& 0 0.00% 173300 100.00%

)b



Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '3" RESERVES AND SURPLUS
Capital Reserve
Jpening Balance 751.72 737.82
sdjustment during the year 313.09 1064.81 13.85 751.71
‘Capital Subsidy) Refer note no. 3.1
Capital Redemption Reserve
Jpening Balance 0.00 0.00
add: Fresh Creation (Redemption of Preference Shares} 173.00 173.00 0.00 0.00
securities Premium Account
Jpening balance 2507.90 2265.35
Add : Received During the year 289.86 2797.76 24255 2507.90
jeneral Reserve
Jpening Balance 13634.17 1263417
\dd: Transfer from Surplus 500.00 14134.17 1000.00 13634.17
surplus
Opening Balance 2691.44 1580.50
Less: Depreciation {Refer Note no. 3.2) {139.80) 0.00
2551.64 1580.90
Add : Profit for the year 802,92 2662.77
3354.56 4243.67
Less : Allocation and Appropriations
Proposed Dividend on Preference Shares 0.00 5.19
Proposed Dividend on Equity Shares 164.31 465.34
Tax on Proposed Dividend 33.45 79.96
Previous year dividend & tax thereon 0.00 1.74
Transfer to General Reserve 500.00 1000.00
Transfer to Capital Redemtion Reserve (Refer Note no. 3.3) 173.00 0.00
870.76 1552.23
2483.80 2691.44
20653.54 19585.22

Jote 3.1. Capital Subsidy received under scheme of TUFS on purchase of capital items subject to fulfiling the conditions prescribed in the

.cheme.
Jote 3.2. Based on transitional provision provided in Note 7(b} of Schedule Il of Companies Act, 2013, the carrying value of assets which
1as completed its useful life as on 31.03.2014 has been charged to the opening balance of retained earnings Is Rs. 139.80 (net of deferred

ax} as on that date.
Jote 3.3. During the year, The Company has redeemed Preference Share Capital of Rs. 173.00 Lacs out of Capital Redemtipn Reserve.

Rs. In Lacs
JARTICULAR As at As at
31st March, 2015 31st March, 2014

JOTE NO. 4 MONEY RECEIVED AGAINST SHARE
NARRANTS
\pplication money received against share warrants 52.91 148.36

52.91 148.36

52.91 148.36
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RAs. In Lacs
. As at As at
- 31st March, 2015 31st March, 2014
NOTE NO. 5 LONG TERM BORROWINGS
Term Loans {Secured)
From Financlal Institutions and Banks
IDB] BANK LIMITED
Term Loan - | 0.00 200.00
Term Loan -1l
Repayable in 30 variable quarterly installments 593.86 617.00
Term Loan - HI
Repayable in 30 variable quarterly installments 370.56 385,00
Term Loan- IV
Repayahle in 30 variable quarterly instaliments 883.58 918.00
EXPORT IMPORT BANK OF INDIA 1848.00 2120.00
Term Loan- 1|
Repayable in 23 variable quarterly installments 1520.00 2130.00
Term Loan - If
Repayable In 24 variable quarterly installments 2557.50 2809.38
Term Loan- LI
Repayable in 2 variable quarterly instaliments 76.40 236.40
Term Loan - IV
Repayablein 8 variable quarterly installments 460.56 604.49
Term Loan-V
Repayahle in 8 variable quarterly installments 640.00 240.00
Term Loan - VI
Repayahble in 13 variable quarterly installments 2781.25 3375.00
Term Loan - VII
Repayahle in 26 variable quarterly installments 2284.85 2636.36
Warking Capital Term Loan
Repayable in 1 quarterly instaliments 685.00 11405.56 685.00 13316.63
BANK OF BARODA
Term Loan - | 1470.00 2150.00
Repayahle in 16 variable quarterly installments
Term Loan- i 862.50 1112,50
Repayable in 5 variable quarterly instaliments
Term Loan- il 3987.50 4317.50
Repayahle in 27 variable quarterly installments
Term Loan- IV 1760.00 1405.61
Repayable In 32 variable quarterly installments
Woarking Capital Term Loan 315.00 0.00
Repayable in 9 equal half yearly instaliments 8395.00 8985.61
PUNJAB NATIONAL BANK
Term Loan - | 1109.53 1434.54
Repayable in 9 varlable quarterly instaliments
Term Loan- it 343.95 443.85
Repayahle in 9 variabte quarterly installments
Term Loan - i 920.52 0.00
Repayable in 32 variable quarterly installments
Term Loan- IV 1312.50 1625.00
Repayable in 13 variable quarterly installments
Working Capital Term Loan 1680.00 2100.00
Repayable in B equal half yearly monthly installments 5366.50 5603.45
BANK OF iNDIA
Term Loan - | 15.01 109.01
Repayable in 1 Variable quarterly installments
Term Loan - Il 613.71 713.72
Repayable in 16 variable quarterly instaliments 628.72 822,73
UNION BANK OF INDIA
Term Loan - | 0.00 5.87
Fuliy Repaid
Term Loan - 1§ 1680.00 1504.00
Repayable in 20 variabla quarterly instailments
Term Loan - 1l 1037.90 0.00
Repayable in 32 variable quarterly instafiments
Warking Capital Term Loan 630.00 0.00
Repayabie in 9 equal half yearly installments 3347.30 1909.87
AXIS BANK LIMITED
Term Loan -1 1250.00 1500.00
.:‘Tﬁéﬁ?_iyab.[e in 12 variable quarterly instaliments m‘*‘:\‘ 1250.00 7 1500.00
S Sub-Total {A) (e 32241.68 34258.33
v : ) o
WE
B “f
X2 i



1o 1

Less : Current Maturities

IDBI Bank Ltd. 144.01 272.00
Export-Impart Bank of india 2838.20 1911.07
Bank of Baroda 1536.00 1260.00
Punjab National Bank - 128625 1157.50
Bank of India 115.01 154.00
Union Bank of india 364.00 229.87
Axis Bank Limited 250,00 250.00

Sub-Total (B) 6533.47 5274.44

TOTAL{}) (A-B) 25708.21 28983.89

Fixed Depasits {Unsecured)

From Directors 55.00 72.00
From Others 567.00 1281.70
Inciudes Rs. 136.00 Lacs {Previous years
Rs. 159.00 Lacs) from related parties 622.00 1353.70
Less : Current Maturities 52.00 918.60
TOTAL () 570.00 435,10

Term Loans {Unsecured)

(Other Corporates 0.00 150.00
0.00 150.00
Less : Current Maturities 0.00 150,00
TOTAL {1V} 0.00 0.00
26278.21 29418.99

5.1 Securities/ Guarantees

For Term Loans from Financial Institutions and Banks:

Term Loans from Financial Institutions and Banks are secured by a joint equitable mortgage and/or hypothecation charges ranking pari-
passu on immovable/movable propertles, present and future of the Company subject to prior charges in favour of the Bankers on specified
movable properties created and/or to be created for working capital facilities, and Term Loans of Rs. 1848.00 Lacs are also secured by
second charge on current assets.

Term Loans from Financial Institutions and Banks are guaranteed by Shri R.L. Toshniwal, Chairman and Shri Ravi Toshniwal, Managing
Director in their personal capacities other than Export-import Bank of India and DBt Bank Ltd. Term Loans outstanding of Rs. 6851.66 Lacs
{Previous Year 8140.85 Lacs) from Export-lmport Bank of India, Term Loans outstanding of Rs. 1680 Lacs (Previous Year Rs. 2100 Lacs} from
Punjab National Bank of India, Rs. 630 Lacs from Union Bank of India (Previous Year NiL), Rs. 315 Lacs from Bank of Baroda (Previous Year
NIL) and Term Loan outstanding NiL { Previous year Rs. 200.00 Lacs) from IDBI Bank Ltd. are guaranteed by both whereas term loans
outstanding of Rs. 76.40 Lacs (Previous Year 236.40 Lacs) from Export-import Bank of India are guaranteed only by 5hri R. L. Toshniwal,
Chairman.

For Fixed deposits

Fixed Deposits taken by the Company are Under the provision of sec. 73(2) (a) and section 76 of Companies Act, 2013 and rule 4{1} and
4(2) of the Companies (Acceptance of Deposits} Rules, 2014 are unsecured. Fixed Deposits are repayable within 1 to 3 year depending

upon the term of deposits,

NOTE NO. '6' DEFERRED TAX LIABILITIES
Considering accounting procedure prescribed by the Accounting Standard 22 "Taxes on Income”, the following amounts have been worked

Major components of deferred tax balances Rs. In Lacs
As at As at
PARTICULARS 31st March, 2015 31st March, 2014
Deferred Tax Liabilities
i) Difference between accounting and tax 5460.45 5514.62
depreciation {cumulative)
TOTAL 5460.45 5514.62
Deferred Tax Assets
i} Accumulated unabsorbed depreciation 0.00 0.00
iy Provision for doubtful debts (to date) 321.74 234.13
iii} Disallowances under section 43B for non 532.08 430.09
payment of expenses
iv) Other timing differences 44791 408.37
TOTAL (i to iv) 1301.73 1072.59
Net Deferred Tax Liabilities 4158.72 344203

Net deferred tax assets of Rs. 283.32 Lacs has been booked during the year, out of them Rs, 212.34 Lacs has been credited to Profit & Loss
Statement and Rs. 71.98 Lacs has been charged in accordance to the Note 3.2 besides current tax Rs. 854.00 Lacs as per The Income Tax

Act, 1961.




Rs. In Lacs
Asat Asat
31st March, 2015 31st March, 2014
NOTE NO. '7' LONG TERM PROVISIONS
Provisions for Employee benefits
-Gratuity 1086.35 1010.00
Less : Short Term 192.21 894,14 148.06 861.94
-Leave Encashment 231.44 191.47
Less : Shart Term 49,42 182.02 43.99 147.48
1076.16 1009.42
Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '8 SHORT TERM BORROWINGS
A. Loans Repayable on Demand
{Cash credits and packing credits)
From Banks {Secured)
Punjab National Bank 17348.92 16909.50
Union Bank of India 6092.34 8272.29
Bank of Baroda 3689.08 5055.09
Bank of India 3187.97 3473.78
30318.31 33710.66
B. Loans from Related Parties {Unsecured) 0.00 127.00
30318.31 33837.66

8.1 Securities and Guarantees

For Loans repayable on demand fram banks are secured by way of hypothecation (Floating charges) of Raw material, Dyes-Chemicals,
Packing Materials, Stores & Spares, Stock-in-process, Finished goods, Book debts, Export [ncentives and secand charge on all the Fixed
Assets of the Company and also guaranteed by Shri R.L. Tashniwal, Chairman and Shri Ravi Toshniwal, Managing Director in their personal

capacitiiés.
Rs. In lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '9' TRADE PAYABLES .
Micrg, Small & Medium Enterprises@ 14.74 5.79
Acceptances 5824.71 3082.63
Others 8044.34 7541.30
13883.759 10629.72

@ To the extent information received for status under the Micro, Small and
9.1 Details of Dues to Micro Enterprises and Small Enterprises

Medium Enterprises Development Act. 2006.

PARTICULARS

31st March 2015

(Rs.

31st March 2014

The amount of further interest remaining due and payable even in the
succeeding years. Until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of Disallowance as &
deductible expenditure under Section 23 of the Micro Small and Medium
Enterprise Development Act, 2006

In Lacs) {Rs. In Lacs}

The principal amount remaining unpaid to any supplier as at the end of the 14.74 5.7%
accounting year (No amaount is due for more than 45 days)
The amount of interest paid by the buyer in terms of Section 16 of the Nil il
Micro Small and Medium Enterprise Development Act, 2006, alang with
the amounts of the payment made to the supplier beyond appointed day
during the accounting year
The amount of interest due and payable for the period of delay in making Nil Nil
payment {which have been paid but beyond the appointed day during the
year) but without adding the interest specified under Micro Small and
Medium Enterprise Development Act, 2006
The amount of Interest accrued and remaining unpald at the end of the Nil Nil
accounting year.

Nit Nil

A
o B
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Rs. in Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. "10' OTHER CURRENT LIABILITIES
A. Current Maturities of Long Term Borrowings
Term Loans {Secured}) 6533.48 5274.43
Term Loans (Unsecured) 0.00 150.00
Fixed Deposit {(Unsecured) 52.00 918.60
6585.48 6343.03
B, Interest Accrued But Not Due On Borrowings 11.41 67.89
C. Interest Accrued And Due On Borrowings 156.82 58.20
D. Other Payables
Unclaimed Dividend 33.16 32.65
Securities Deposits 48.27 51,96
Statutory Liabilities 281.02 285.89
Other Liahilities 1070.83 777.50
1433.28 1148.40
8225,99 7617.52
Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '11' SHORT TERM PROVISIONS
A. Provisions for Employee benefits
-For Gratuity 192.21 148.06
-For Leave Encashment 4942 241.63 43.99 192.05
B. Provision for Others
Proposed Dividend
On Equity Shares 164.31 465.34
On Preference Shares 0.0 164.31 5.15 '470.53
Tax on Dividend
Tax On Divided {Equity Share) 33.45 79.08
Tax On Dividend On Preference Share 0.00 33.45 0.88 79.96
For Entry Tax (Net of payment) 574.90 570.72
Far Taxation
For Income Tax 569.75 1642.80
Less : Advance Tax and TDS {As per Contra) 693,12 810.69
276.63 832.11
1250.92 2145.37

11.1 Hon'ble Rajasthan High Court has dismissed our and others writ petitions and passed final judgment dated 11.12.2014 resulting in
stay vacated, SLP has been filed at Hon'ble Supreme Court and Hon'ble Supreme Court passed interim order dated 12.01.2015 granting
stay of 50% of arrear of demand raised upto the date of order i.e. dated 12.01.15 under “The Rajasthan Tax on Entry of Goods into Local
Area Act,1999, a provision for Rs. 175.88 Lacs (Previous Year Rs. 123.02 Lacs along with interest thereon) has been made and charged to
the Statement of Profit and Loss for the year in respective expenses account. The outstanding balance after making the payment during

the year is Rs. 574.90 Lacs {Previous Year Rs. 570.72 Lacs).

11.2 Accounting Standard: -29 “Pravisions, Contingent Liabilities and Contingent Assets”: Movement in Provisions:

Rs. In Lacs
Provision Pravision Provision Provision Provision
. outstanding at the |made during |utilized during |reversed during joutstanding

Nature of Provisions o

beginning of the  |the year the year the year at the end of

year the year
Gratuity 1010.00 507.78 431.42 - 1086.35
Leave Encashment 191,47 73.27 33.31 - 231,44
Proposed Dividend 470.53 164.31 470.53 - 164.31
Tax on Proposed Dividend 79.97 33.45 79.97 - 33.45
Taxatign:— 164280 854.00 1527.05 - 969.75
EntryiTax. . 570.72 176.88 172,70 - 574.90
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Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
JOTE NO. "14' NON-CURRENT INVESTMENT (AT COST)
.ong Term
. Trade
A) Quoted 0.00 0.00

B} Unquoted

Investment in Associate Company (Refer Note 14.1)

3,00,000 Equity Shares of Rs. 10/- each

of Banswara Fabrics Ltd. 30.00 30.00

Government & other securities
National Savings Certificate
(Deposited with State and Central Govt. Authorities) 0.13 0.13

Investment in Subsidiary Company
1,24,00,000 Equity Shares of Rs. 10/- each
of Banswara Global Limited. {Refer Note 14.2) ‘ 1453.01 1114.22
{previaus year 99,19,700 Equity Shares)

Investment in Joint Venture Company
26,00,000 Equity Shares of Rs. 10 each

of Treves Banswara Pvt. Ltd. 260.00 260.00
b Tatal {1) 1743.14 1404.35
l. Other
A) Quoted

In Equity Shares

10,114 Equity Shares of Rs. 10/- each of
Union Bank of India 3.04 3.04
B) Unquocted

Shares in Cooperative Bank

500 Equity Shares of Rs. 10/- each
of New Indian Cooperative Bank Ltd. 0.05 0.05

Ask Investment Manager Pvt. Ltd. 5.20 22.54
Real Estate Special Opportunities Portfolio - 1

b Total {1} 8.29 25.63

‘otal {1 +11) 1751.43 1429.98

nvestments aggregate value of
luoted Investment

look Value 3.04 3,04
Aarket Value 15.85 13.88

iote 14.1- Shares of Banswara Fabrics Limited was listed on Delhi Stock Exchange. Now due to the de-listing of Delhi Stock Exchange,
hares of Banswara fabrics Litnited have been Categorized under Unquoted Shares.

lote 14.-2Banswara Global Limited, formerly known as Carreman Fabrics [ndia Umited (That Compa ny), was formed as 50:50 Joint venture
\etween Carreman, France, and Banswara Syntex Limited (The Company). The Company purchased entire share holding from Carreman,
‘rance and That Company {BGL) became a wholly owned subsidiary of The Company w.e.f. 12th August, 2014,

\so the Banswara Syntex Limited has purchased remaining 300 shares of Banswara Global Limited from other shareholders. However,
hese shares will be held by these persons on behalf of Banswara Syntex Limited and Banswara Syntex Limited shall be beneficiary owner

»F these shares as per Section 89 of the Companies Act, 2013.




Rs. In Lacs

As at As at
. 31st March, 2015 31st March, 2014
NOTE NO. '15' LONG TERM LOANS AND ADVANCES
Unsecured, Considered good
(a) Capital Advances 184.76 454.45
(b} Security Deposit 262.34 406.47
{Including Rs. NIL (Previous Year Rs. 80 Lacs}-
-to related parties}
447.10 860.92
Rs. In Lacs

As at
31st March, 2015

As at
31st March, 2014

NOTE NO. "16" OTHER NON CURRENT AS5ETS
Unsecured, Considered good
{i) Long Term Trade Receivables
(i} Others
MAT Credit Entitlement
Prepaid Expenses

379.89
55.63

435.52

680.39
68.31

435.52

748.70

748.70

Note No. 16.1 Credit in respect of Minimum Alternative Tax under Income Tax Act 1961 {MAT Credit ~Entitlement) is recognized in
accordance with Guidance Note issued by the Council of the Institute of Chartered Accountants of India.

Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '17' INVENTORIES '
[At lower of Costand Net Realizable Value}
Raw Materials 11915.27 10463.29
Raw Material in Transit 163.52 12078.79 138.42 10591.71
Stores & Spares 2175.96 1856.61
Warks-in-Process 2495.69 2553.58
Finished goods
Yarn 5065.659 5020.28
Yarn in transit 0.00 375.27
Cloth {Grey) 3483.67 2650.77
Clath {Processed) 5680.04 5844.20
Cloth {Grey and Processed) in transit 739.26 507.21
Garment 1086.78 900.40
Garment in transit 0.00 16065.44 52.60 15350.73
Waste 67.45 108.53
32883.33 30461.16
17.1 Inventories include stocks lying with third parties Rs. 1425.35 Lacs {Previous Year Rs. 1445.15 Lacs)
Rs. In Lacs
As at Asat

31st March, 2015

31st March, 2014

NOTE NO. '18' TRADE RECEIVABLE

(Unsecured)
Outstanding Exceeding Six Months{From due date)

Considered Good
Considered Doubtful

Less: Pravision for Doubtful Debts

Other Debts
Considered Good

785.68
946.59
1742.28
8946.59
795.69
13018.79

495.08
688.82
1183.90
688.82

495.08

14941.43

15436.51

13814.48

D
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Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
JOTE NO. '19' CASH AND CASH EQUIVALENTS
\. Cash On Hand 37.92 44.47
i. Balances with Bank
-Current Account 450.68 2204.67
-Other Bank Balances 2.39 36.01
-Bank Deposits 1032.96 929.02
1486.03 3165.70
1523.95 3214.17
talances with banks in unclaimed dividend accounts 33.16 32.65
Jeposit accounts with more than 12 months maturites 267.52 235.25
Jeposits with banks pledged with banks against guarantees, Letter of 680.72 €27.44

rredits etc.

~ash and Cash equivalent include restricted cash and bank balance of Rs. 713.88 Lacs {Previous Year Rs. 560.10 Lacs). The restrictions are
srimarily on account of cash and bank balances held as margin money deposits against guarantees, Letter of Credits and unclaimed

lividends.

Jeposits maintained by the Company with Banks comprise of time deposits, which can be withdrawn by the Company at any point of time

without prior notice with reduced rate of interest.

0.00
Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
JOTE NO. "20' 5SHORT TERM LOANS AND ADVANCES
A. TO RELATED PARTIES - -
3, Unsecured
Advances recoverable in cash or kind 1431.27 1949.68
Considered Doubtful 29.57 29.57
Less : Provision 29.57 - 29.57 -
Loans & Advances to Employees 137.28 137.27
Prepaid Expenses 227.93 151.79
Income Tax Refundabte 20.86 222.58
Income Tax Under Protest’ 270.58 240.30
Advance Income Tax and Tax deducted at source 693.12 810.69
Less: Provision for Taxation {as per contra) 693.12 - 810.69 -
2096.53 2701.62
0.00
Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. 21' OTHER CURRENT ASSETS
Duty Entitlement Pass Book 737.70 377.85
Other Export Receivables
Considered Good 1698.30 2071.76
Considered Doubtful 5.20 5.20
1703.50 2076.96
Less : Provision 5.20 1698.30 5.20 2071.76
Claim Receivable under TUFS 799.04 639.66
Other Claim Receivables 247.67 340.40
3482.71 3429.67
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NOTE NO. ‘22’ Contingent liabilities

1. Contingent liabilities not provided for in respect of: -
{Rs. In Lacs)

As at As at
31.03.2015 31.03.2014

a. | Bills discounted with banks remafning autstanding

{i) Against foreign LC 3671.51 5535.50

(i) Others 1801.68 1114.25
b. | Letter of Credit established with banks :-

(i) Revenue account 533.35 648.95

(ii) Capital account 153.87 247.90
c. | Guarantees given by the bankers on behalf of the 1089.08 315.14

company for which FDRs Rs. 116.32 Lacs (Rs. 89.82
Lacs) pledged with them.

d. | Guarantee given by Company to Banks for loan to
Banswara Globa! Limited [Qutstanding as on
31.03.2015 Rs. 231.22 lacs {previous year Rs. 1950.00 1950.00
£449.88 Lacs)]

e. | Claims against the company nat acknowledged as

debt: -
(8) Under Tax Laws [payment made under protest 672.073 888.29

Rs. 270.59 Lacs {previous year Rs. 240.30 Lacs)]
(b) By Others:
(i} On Revenue account 7.26 6.83
{ii) On Capital account Nil Nil

There is no reimbursement possible on account of contingent liabilities.

NOTE NO. ‘23’ Capital Commitments

Estimated amount of contracts remaining to be executed on Capital account Rs. 314.76 Lacs (Rs.
831.70 Lacs) and export obligation against EPCG licenses Rs. 808.83 Lacs (previous year Rs.

1059.49).
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Rs. in Lacs
Current Year Previous Year
31st March, 2015 31st March, 2014

NOTE NO. '24' REVENUE FROM OPERATIONS
{a) Sale of products
Yarn
Cloth
Garment
Waste
Fibre
Scrap
{b) Sale of services
Job Income
Sale of Products & Services {Gross)

{c) Other Operating Revenue
Export Benefits:

- Focus Market Scheme/ Focus Product Scheme (FMS/ FPS)

-Duty Draw Back / Other Benefits

Less : Excise Duty

49524.12 45157.88
43910.06 45936.56
20961.13 18668.83
661.74 605.18
181.27 26.26
462.85 115701.17 476,59 114875.30
2681.29 2631.85
118382.46 117507.15
1250.17 647.27
3931.99 4921.62
5182.17 5568.89
123564.63 123076.04
948.70 1856.08
122615.53 121219.96

24.1 The measure of Income from FMS or FP5 has been change from the receipt of script to year of export during the year. The scheme of
FMIS/ FP5 has been withdrawn w.e.f 31.03.2015 as per the Foreign Trade Policy of Govt. of India. There are certainity of receipt of pending

script thus income has been booked during the year by the Company.

Rs. in Lacs
Current Year Previous Year
31st March, 2015 31st March, 2014
NOTE NO. '25' OTHER INCOME
Interest income 365.82 316.96
Rental Income 6.28 5.47
Dividend Income 313 4,08
Profit on Sale of Tangihle Assets 28.54 9.86
Exchange Rate Fluctuation 882.59 0.00
Forward Contract Exchange Fluctuation 156.22 0.00
Outstanding Liabilities no longer required, written back 50.03 0.00
Other Non Qperating Income 195.98 74,08
1688.59 410.45
Rs. In Lacs
Current Year Previous Year
31st March, 2015 31st March, 2014
NOTE NO. '26' CO5T OF MATERIALS CONSUMED
Raw Material Consumed
Opening stock 10531.71 9931.45
Add :Purchases 55773.51 50516.66
66365.22 60448.11
Less ; Closing stock 12078.80 10591.71
54286.42 49856.40
Dyes & Chemicals Consumed 5112.35 4530.30
Purchase: Cloth 1390.65 1502.85
Yarn 1301.46 2321.34
2692.11 3824.1%
62090.88 58210.89
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Rs. In Lacs
Current Year Previous Year
31st March, 2015 31st March, 2014
NOTE NO. '27' CHANGES IN INVENTORIES
A. Finished Goods
Opening Stock
Yarn 5395.55 4509.88
Cloth 6351.41 6117.52
Garment 953.00 1196.28
12699.96 11823.68
Closing 5tock
Yarn 5065.69 5395.55
Cloth 6419.29 6351.41
Garment 1096.78 953.00
12581.76 118.20 12699.96 {876.28)
B. Work-in Progress
Opening Stock
Yarn 1755.72 1751.65
Cloth 2650.77 3512.52
Garment 797.86 592.52
5204.35 5856.69
Closing Stock
Yarn 1946.07 1755.73
Cloth 3483.67 2650.77
Garment 545.62 797.86
5979.36 {775.01) 5204.36 652.33
C. Waste
Opening Stock 108.53 31.20
Closing Stock 67.45 108.52
41.08 {77.32}
{615.73) {301.27)
Rs. In Lacs

Current Year
31st March, 2015

Previous Year
31st March, 2014

NOTE NO. '28' MANUFCTURING EXPENSES
Stores & Spare Parts Consumed 4040,67 4006.08
Packing Material Consumed 2079.33 1786.95
Power 777.78 963.90
Fuels 10049.17 9377.34
Job Charges 2661.63 2905.14
Repairs to : Plant & Machinery 1065.14 798.09
Building 428.94 373.77
Others 202.95 1701.03 122.87 1294.73
Excise Duty* 12.00 9.35
21321.61 20343.49
* Excise duty on increase of stock or any amount not recoverable on sales.
Rs. In Lacs
Current Year Previous Year
31st March, 2015 31st March, 2014
NOTE NO. '29' EMPLOYEE BENEFITS EXPENSES
Salaries, Wages, Allowance, Bonus etc. 15995.48 14278.95
Contribution to Provident & Other Funds 1492.43 1320.74
Workmen & Staff Welfare Expenses 567.43 488.57
18055.34 16088.26
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ara glven below:
1. Defined Contribution Plan

year.
2. Defined Benefit Plan

3. Changes In present value of obligations

Note No, 25.1 Accounting Stardard: 15 “Employes Benefits”, the disclosuras of Empioyee benefits as defined in the accounting standard
Employer’s contribution to provident fund paid Rs. 1034.12 Lacs (Previous year Rs. 923.34 Lacs) has been recognized as expense for the

Present value of gratuity and long earned leave obligation is determined based on actuarial valuation using the projected unit credit}
method which recognises each period of service as giving rise to additional unit of empioyee benefit entitiement and measures each unit]
separately to build up the final obligation. Short term earned leave encashed during the year charged to Statement of Profit & Loss.

Gratuity As At Leave Encashment As At

31,03.2015 31.03.2014 31.03.2015 31.02.2014
I. Assumptlons
Mortaliey IALM [2006- | 1ALM (2006~ | [ALM (2006-D8) | IALM (2006-

D8} Ult. 0a) Ul Ui, 08) Uit
Discount Rate 7.85% 9.10%, 7.85% 9.10%
Rate of increase in compensation 4.00% 4.00% 4,00% 4.00%
Rate of return (expected) on plan assets 8.75% 8.75% - -
Withdrawal rates Upto Age 45 | Upto Age 45 Upto Age 45 | Upto Age 45
(2%) {2%) (2%) {23}
46 & above | 46 & above (46 & above (1%)| 46 & above
{194 {1%) (1%)

Expected average remalning service {years) 3097 31.02 36.00 35,54
IL. Changes in Present Value of Dbligations {PVO)
PVO at beginning of period 1156 1053 191 167
Interest Cost 96 76 16 12
Current 5ervice Cost 273 207 95 66
Benefits pald (197} [212) (33} {29}
Actuarial (gain}/loss on obligation 155 31 13N (24)
PVO at and of period 1481 1156 21 191
. Changes in fair valur of plan assets
Fair Value of Plan Assets at beginning of period B - - -
Adjustment to Dpening Plan Assets - - - -
Expected Return on Plan Assets 23 7 - -
Contributions 431 362 33 29
Benefit Paid (197) {212) {33) (29}
Actuarial gain/{}oss} on plan assets {8} (1) - -
Fair Value of Plan Assets at end of period 395 146 - -
Iv. Fair Value of Plan Assets
Fair Value of Plan Assets at beginning of period - - - -
Adjustment to Opening Plan Assets - - - -
Actual Return on Flan Asset 15 (4} 0 0
Contributions 431 362 33 29
Benefit Paid {197) 212) {33) (29)
Fair Value of Pfan Assets at end of perind 395 145 - -
Funded Status (1086) {20:0) [231) [191)
Excess of actual over estimated return on Plan Assets {8) {11) - -
0
V. Actuarial Galn/{Loss) Recognized
Attuarial Gainf{Loss) for the period {Obligaticn) {155} (31} 37 24
Actuarial Gainf{Loss} for the period {Plan Assets) {8} (11} - -
Total Galn/{Loss) for the period {263} (az} 37 24
Actuarial Gain/{Loss) recognized for the period {163) [42) 37 24
Unrecognized Actuarial Gainf{Loss) at end of period - . . -
a
Vi. Amounts to be recognized in the Balance Sheet
and statement of profit & Jass account
PVO at end of periad 1481 1156 231 191
Fair Value of Plan Assets at end of period 3ss 146 - -
Funded 5tatus {1088) {1010} {231} {191)
Unrecognized Actuarial Gain/(Loss) - - - -
Net Asset/{Liability} recognizad in the balance shest {1086} {1010) {231} {191)




Vil. Expense recognized in the Statement of Profit and Loss
" iCurrent Service Cost 271 207 95 66
Interest Cost 56 76 16 12
Expected Return on Plan Assets {23} )] - -
Net Actuarial {Gain)/Loss recognized for the period 163 42 {37 {24)
Expense recognized in the statement of P&L A/C 508 319 73 54
Vill. Mavements in the liability recognized in Balance Sheet
Opening Net Liability 1010 1053 191 167
Expenses as above 508 315 73 54
Benefits paid {431) {362) {33) (29)
Closing Net Liability 1086 1010 231 151
IX. Experience Analysis - Liahilities
Actuarial {Gain)/Loss due to change in bases 173 {50} 22 (10)
Experience (Gain) / Loss due to Change in Experience (18} 82 (60} {13)
Total 155 31 (37) (24)
Experience Anyalisis - Plan Assets
Experience {Gain) / Loss due to Change in Plan Assets 8 11 - -
X. Schedule VI Details
Current Liability 152 148 49 44
Non-Current Liability 1289 1008 182 147
Includes Rs. 394.59 Lacs invested in L.I.C./ Trust Fund.
Current Year Previous Year
31ist March, 2015 31st March, 2014
NOTE NO. '30' FINANCE COST .
Interest Expense* 7430.55 7464.61
Other Borrowing Cost £638.96 £65.13
8069.51 8129.74
* Net of subsidy of Rs. 1051.15 Laes {P. Y. Rs. 1033.11 |acs} under Technology Upgradation Fund Secheme
Rs. In Lacs
Current Year Previous Year
31st March, 2015 31st March, 2014
NOTE NO. '31' DEPRECIATION AND AMORTISATION EXPENSES
Leasehold Land Written Off 3.08 3.99
Depreciation 5535.16 5192.40
5939.14 5196.39
5935,14 5196.39




nq

Rs. In Lacs
Current Year Previous Year
31st March, 2015 31st March, 2014
NOTE NO. '32' OTHER EXPENSES
Administrative Expenses
Rent 113.68 111.21
Rates and Taxes 357.40 287.69
tnsurance Charges 68.34 63.16
Payment to Auditors ’
As Auditors  -Fees 10.63 8.50
-Expenses 2.30 2,08
fn other capacity
-Tax Audit Fees 2.13 1.70
-Certiflcation 14.42 6.34
-Taxation Matters 6.70 1.35
Director's Fees 14.35 4,80
Travelling Expenses 156.26 152.78
Director's Travelling Expenses 11.20 11.24
Foreign Travelling Expenses 236.70 236.25
Communication Expenses 174.14 165.01
Legal & Professional Expenses 223.52 327.21
Charity & Donation 15.75 24.99
Exchange Rate Fluctuation 0.00 422.07
Loss On Sale of Tangible Assets 19.27 53.83
Expenses on Corporate Soclal Responsibility (C5R) * 15.81 4,97
Miscellaneous Expenses 855.80 1583.86
2258.40 3465.04
Selling Expenses
Commission to Selling Agents 1744.74 2019.61
Brokerage and Discounts 351.24 346.56
Freight, Octoriand Forwarding Charges 2810.43 2535.53
Claims 369.04 414,48
Advertisements 17.50 31.39
Provision for Doubtful Debts 261.34 179.48
Others 145.50 161.70
5699.75 5689.15
7998.19 9158.19
* Amount yet to be paid Rs. Nil. No amount incurred on contruction/ acquistion of any assets.
) Rs. In Lacs
Current Year Previous Year
31st March, 2015 31st March, 2014
NOTE NO. '33' EARNINGS PER SHARE
a) Amount used as the numerator profit after tax, Rs. In lacs 802,62 2656.70
dividend on preference shares and tax thereon
b) Weighted average number of equity shares used as Nos. 15864738 15759951
the denominator in computing basic earning per share.
Add: Potential no, of equity shares that could arise on Nos. 510000 —
conversion of warrants into equity shares. ’
Weighted average number of shares used in Nos. 16374738 16300608
computing Diluted Earning per Share
t) Nominal value per share Rs. 10.00 10.00
d} Earnings Per Share:
- Basic Rs. 5.06 16.8B6
“_Diluted Rs, 4.90 16.30
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Note No. ‘34’ Accounting Standard 17 - “Segment Reporting”
The Company is engaged in production of textile products having integrated working and

power generation. For management purposes, Company is organized into major operating
activity of the textile products. The company has no activity outside India except export of
textile products manufactured in India. Thereby no geographical segment and no segment

wise information are reported.

Note No. ‘35’ Accounting 5tandard 18 - “Related Party Disclosure”

The company has identified all the related parties as per details given below:
1. Relationship:

a) Subsidiary, Joint Venture and Associate concerns

b}

Banswara Global Limited {formerly known as Carreman Fabrics India Ltd.)

Treves Banswara Pvt. Ltd.
Banswara Fabrics Ltd.

Key Management Personnel and Their Enterprises:
Shri R.L.Toshniwal

Shri Ravindra Kumar Toshniwal

Shri Rakesh Mehra

Shri Shaleen Toshniwal

Shri LK. Jain

c} Enterprises where Key Management Personne! has control finterest:

Dhruv Impex

Mehra International

Lawson Trading Co. Pvt. Ltd.
Niral Trading Pvt. Ltd.

Shaleen Syntex Lid.

Maonfine Trading Co. Pvt. Ltd.
Speed Shore Trading Co. Pvt. Ltd.
Tashniwal Trust

APM Industries Ltd.

Lawson Corporation

RR Toshniwal Enterprises
Excel Pack Limited

Shaleen Synthetics

d) Relatives of Key Management Personnel and their Enterprises where

transactions have taken place
shri Rameshwar Lal Ravindra Kr Toshniwal HUF
Shri Ravindra Kumar Toshniwal HUF
Shri Dhruv Tashniwal

Shri Udit Toshniwal

Smt. Prem Toshniwal

Smt. Navneeta Mehra

Smt. Radhika Toshniwal

smt. Sonal Toshniwal

Smt. Kavita Seni

Ms. Diya Toshniwal




Smt, Sushila Devi Jain
Smt. Anita lain

Shri Garvit Jain

Shri J.K. Jain HUF
Note: Related party relationship is as identified by the Company and relied
upon by the Auditors.

2. Transactions carried out with related parties referred in 1 above, in ordinary course of

business:
(Rs. in Lacs)
Nature of Related Parties
transaction Referred in Referred in Referred in Referred in
1{a} above 1{b) above 1 (c) above 1 (d) above
2014-15 | 2013-14: 2014-15; 2013-14| 2014-15 2013-14| 2014-15( 2013-14
SALES
Cloth 332.95 363.84 - - - - - -
Yarn 58.80 3.09 - - - - - -
Fiber 108.54 - - - - - - -
Store 2.62 - - - - - - -
PURCHASE
Cloth 600.82 758.97 ) ) ) ) ) 3
Yarn - 0.11 - - - - - -
Machine 6.22 97.12 - - - - - -
Other - 11.70 - - - - - -
JOB CHARGES
Weaving 866.66 805.65 - - - - - -
Mending - 5.48 - - - - - -
Lamination - 0.24 - - - - - -
EXPENSES
Rent 12.13 7.42 - - 1.80 2.40 5.40 7.20
Remuneration - - 313.47 | 507.28 - - - -
Interest 3.10 27.39 6.97 9.52 3.71 24.06 15.03 30.08
Salary - - 37.22 - - - 34.23 24.21
INCOMES
Rent 0.22 0.22 - - - - - -
lob Charges 63.03 98.55 - - - - - -
Supervision 13.48 | 13.48 - - - . _ .
Charges
Interest - - - - - - - -
Other - 4.88 - - - - - -
FINANCE
Fixed Deposit ; ; 55.00 - ; . 111.00| 13.00
Accepted
Fixed Deposit . - 7200 | - 27.00 | 168.00 | 224.60| 18.00
Repayment
OUTSTANDING
Fixed Deposits - - 55.00 72.00 0.00 27.00 111.00 | 199.00
inter Corporate - 100.00 - - - - - -




|

Deposits

Amount
Receivable

68.26 -

- 0.93

0.89

Amount Payable

286.19 153.69

Property Deposit

20.00 -

60.00

Capital
Contribution

1743.01 | 1404.22

0.00

- 0.00

0.00

In respect of the outstanding balance recoverable as at 31* March 2015 no provision for doubtful
debts is required to be made. During the year, there were no amounts written off or written back

from such parties.

Note No. ‘36’ Financial and Derivative Instruments

Company has entered into following foreign exchange financial instruments

a) The company uses fareign currency forward contracts to hedge its risks associated with
foreign currency fluctuations relating to certain firm commitments on forecasted
transactions as approved by the Board of Directors. The company does not use forward

contracts for speculation purpose,

Outstanding forward exchange financial instruments entered into by the company for
hedging of export/import transaction:

As at No of USs Dollar INR
: Contracts Equivalent Equivalent
(In Lacs) (In Lacs)
31.03.2015 20 145.78 9507.62
31.03.2014 21 136.58 8671.41

b) Foreign Currency exposure that are not hedged by financial instruments or forward
contracts as at 31st march, 2015 amounts to US Dollar 135.91 lacs equivalent to Rs.
8096.36 Lacs (Previous year US Dollar 132.52 Lacs equivalent to Rs. 7557.69 Lacs)

Note No. ‘37’ Accounting Standard 27 — “Financial Report of interest in loint Venture”

a) The Company has a joint venture agreement with Treves S.A. France has 50%
ownership interest in the jointly controlled entity Treves Banswara Pvt. Ltd.

The above Joint Venture Company is incorporated in India. The company’s share of
assets and liabilities as on 31st March, 2015 and income and expenses for the year
ended on that date in respect of joint venture entities as per audited Financial

Statements is given below:

(Rs. In Lacs)
31.03.2015 | 31.03.2014
A. Assets
Long Term Assets 249.37 297.73
Current Assets 274.76 262.04
Total (A) 524.12 559,77
Liabilities




Long Term Liabilities 8.76 4.89
Current Liabilities 310.37 281,93
Total (B) 319.13 286.82
C. Contingent Liability Nil Nil
D. Capital Commitments Nil Nil
E. Incomes 632.32 645.16
F. Expenditures 700.27 757.15

Note No. ‘38’ Accounting Standard: - 28 “Impairment of Assets”:

The Company assessed potential generation of economic benefits from its business
units and is of the view that assets employed in continuing businesses are capable of
generating adequate returns over their useful lives in the usual course of business,
there is no indication to the contrary and accordingly the management is of the view
that no impairment provision is called for in these accounts.

Note No. ‘39’ Value of Imports on CIF basis: -

(Rs. In Lacs)
2014-15 2013-14
(i) Raw Material 6246.30 3832.12
(i) Dyes & Chemicals 62.69 111.99
{iii) Components & Spare Parts 1369.68 1173.56
(iv) Capital goods 1567.45 1523.89

Note No. ‘40’ Value of Raw Materials, Components & Spare parts consumed:-

Amount (Rs. In Lacs) Percentage {%)
{a) | Raw Materials 2014-15 2013-14 2014-15 2013-14
(i) |!mported 5914.53 3160.87 10.90 6.34
{if) indigenous 48371.90 46695.53 89.10 93.66
54286.41 49856.40 100.00 100.00
{b) | Components & Spare
(i) | Imported 1032.35 1016.28 27.62 25.37
{(ii) { Indigenous 2705.82 2989.80 72.38 74.63
3738.17 4006.08 100.00 100.00
{c) | Dyes & Chemicals: -
(i) ! lImported 55.20 172.98 1.08 3.82
(i) | Indigenous 5057.16 4357.32 98.92 96.18
5112.36 4530.30 100.00 100.00
{d) | Expenses in foreign currency (in respect of): -
() Professional & Consultancy | Rs.52.55 Lacs (Previous Year Rs. 109.01
Charges Lacs)
(i) | Others Rs. 1968.11 Lacs {Rs. 2402.66 Lacs)
{e) | Earning in Foreign Currency {in respect of): -




| 4

Exports of goods on FOB basis | Rs. 45676.79 Lacs (Previous year Rs. 52401.66
Lacs)

Other Realization Rs. 1114.97 Lacs (Previous Year Rs. 1789.77
Lacs)

Note No. ‘41’ Details Regarding remittance of Dividend in Fareign Currency:-

Current Year Previous Year
31st March, 2015 | 31st March, 2014

Particulars

Total No. of Non-resident shareholders
Equity Shares 4 4
Preference Shares 1 1
Amount of Dividend remitted in Foreign Currency (in Rs.)
-Final Dividend {2013-14)

On 11740 equity Shares
-Final Dividend (2013-14)

On 173000 Preference Shares

35220 17610

519000 515000

Note No. ‘42’ All assets and liabilities are presented as Current or Non-current as per the criteria
set out in the Schedule Il of the Companies Act, 2013. Based on the nature of products and the
time between the acguisition of assets for processing and their realization, the Company has
ascertained its operating cycle less than 12 manths, accordingly 12 months period has heen
considered for the purpose of Current/Non current classification of assets and liabilities.

Note No. ‘43’ The previous year figures have been regrouped/ reclassified wherever it found
necessary to correspond with the current yea s classification/disclosure. Accordingly amounts and
other disclosures for the preceding year are included as an integral part of the current year’s
financial statements and are to be read in relation to the amounts and other disclosures relating

to current year.

In terms of our Audit Report of even date: W W
For KALAN! & COMPANY R. L. Toshniwal Ravindra Kumar Toshniwal

Chartered Accountants Chairman Managing Director
FRN - 000722C

NoT PRESENT

Rakesh Mehra Shaleen Toshniwal
Vice Chairman Jt. Managing Director
/
\\”M«)ﬂC
S. P. JHANWAR
J. K. Jain Directors
C.F.0. and Company Secretary W
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
BANSWARA SYNTEX LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of BANSWARA SYNTEX
LIMITED, (“the Company”), its subsidiary (the Company and its subsidiary constitute “the Group”), its
associate and its joint venture company, comprising of the Consolidated Balance Sheet as at 31
March, 2015, the Consolidated Profit and Loss statement, the Consolidated Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatory
information. R

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Management is responsible for the preparation of these consolidated financial
statermnents in terms of the reguirements of the Companies Act, 2013 (“the Act”) that give a true and
fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group including its Associate and its Joint Venture company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. The respective
Board of Directors of the companies included in the Group and of its associates and its joint venture
company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group, its associates and.jts joint venture
company and for preventing and detecting frauds and other irregularities; the™ selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the .
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Company, as aforesaid.

Auditor's Respaonsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit report .
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
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perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves perfoerming procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the
consolidated financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on
whether the Company has an adequate internal financial controls system over financial reporting in
place and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Board of Directors, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph (a) of the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements.

Opinicn

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group, its associate and joint venture
company as at 31st March, 2015, and their consolidated profit and their consolidated cash flows for
the year ended on that date.

Other Matters

We did not audit the financial statements of the Joint Venture Company “Treves Banswara Private
Limited” whose financial statements reflect total assets (net) of Rs 524.12 Lacs as at 31 March,
2015, total revenues of Rs 632.59 lacs as considered in the consolidated financial statements. The
consolidated financial statements also include the Group’s share of net loss of Rs 33.97 lacs for the
year ended 31 March, 2015, as considered in the consolidated financial statements, in respect of
Joint Venture, whose financial statements have not been audited by us., These financial statements
have been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of this Joint Venture and our report in terms of sub-sections (3) and
(11) of Section 143 of the Act, in so far as it relates to the aforesaid Joint Venture is based solely on
the reports of the other auditors. Our opinion is not qualified in respect of this matter.
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Report on Other Legal and Regulatory Requirements

1.-As required by the Companies (Auditor’s Report) Order, 2015 {“the Order”), issued by the Central
Government of India in terms of sub-section (11} of Section 143 of the Act, based on the
comments in the auditors’ reports of the Group, its associate and its Joint Venture company,
incorporated in India {hereinafter referred to as ‘Consclidated Group’ for this reporting), we give
in the Annexure, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section143 {3) of the Act, we report, to the extent applicable, that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated

financial statements.

{b} In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Profit and Loss Statement, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
‘statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts}
Rules, 2014, '

{e) On the basis of the written representations received from the directors of the Company as on
31% March, 2015 taken on record by the Board of Directors of the Company and based on our
reports of the subsidiary company / associate and the Reports of the other statutory auditor of
Joint Venture company, none of the directors of the Group companies and Joint Venture is
disqualified as on 317 March, 2015 from being appointed as a director in terms of Section 164 (2}
of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
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i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associate and its Joint Venture company
(Refer Note 23 to the consolidated financial statements).

ii. The Company has made provisions in the consolidated financial statements where ever
required, as under the applicable law or accounting standards, for material foreseeable losses
on long-term contracts including derivative contracts that relates to the Group, its associate
and its Joint Venture company.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Group, its associate and its Joint Venture
Company.

For KALANI & COMPANY
Chartered Agcountants
FRN 722C

For- BANSWARA SYNTEX LTD, -
S.P. JHANWAR

. KOTHART) Partner

y, General Manager M. No. 074414
{Legal & Secretarial)

Place: tVlumbai
Date: 27.05.2015
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ANNEXURE TO THE AUDITOR’S REPORT

Annexure referred to in our independent Auditors’ Report to the members of the Company on the
consolidated financial statements for the year ended 31 March, 2015 (the Group, its associate and
its Joint Venture Company hereinafter referred to as ‘Consolidated Group’).

(i) (a) The Consolidated Group has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

{b) The Consolidated Group has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased manner, by the management every year. In accordance
with this programme, fixed assets of the company have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(if) (a} The Inventory has been physically verified during the year by the management of
Consolidated Group. In our opinion, the frequency of such verification is reasonable.

{b) The procedures of physical verification of inventory followed by the management of Consolidated
Group are reasonable and adequate in relation to the size of the respective company and the nature
of its business.

(c) The Consolidated Group is maintaining proper records of inventory and no material discrepancies
were noticed on physical verification.

{iii) The Consolidated Group has not granted any loan to the companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act, 2013 (‘the Act’).

{iv) in our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Consolidated Group and the
nature of its business with regard to purchase of fixed assets and inventory and with regard to sale of
goods. We have not observed any continuing failure to correct major weakness in the internal
control system during the course of the audit.

(v} In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of the sections 73 to 76 of the act and the Companies {Acceptance
of Deposits) Rules, 2014 with regard to the deposits accepted from the public. To the best of our
knowledge and according to the information and explanations given to us, no order on the Company
under aforesaid section has been passed by the Company Law Board, National Company Law
Tribunal {(NCLT) or Reserve Bank of India ar any court or tribunal.

703, VIl Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
(FR-0141-2709001-2, 2701001-2 5: 0141-2709003 ‘




CHARTERED ACCOUNTANTS

(A KALANI & CO.

(vi)  According to the information and explanations given to us, the Central Government has
prescribed under Section 148 (1) of the Act, the maintenance of cost records in respect of its
products manufactured by the Company. We have broadly reviewed the books of accounts
maintained and in our opinion; the prescribed accounts and records have prima facie been made and
maintained by the Company. We have not, however, made a detailed examination of the records
with a view to determine whether they are accurate or complete,

(vii) (a8) According to the information and explanations given to us and on the basis of
examination of the records of the Consolidated Group, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise , value added
tax, cess and other material statutory dues have been regularly deposited during the year by the
Consolidated Group with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues were in
arrears as at 31% March, 2015 for a period of more than six months from the date they became
payable.

{b) According to the information and explanations given to us, there are no material dues of Sales
tax, wealth tax, duty of excise, VAT and cess which have not been deposited with the appropriate
authorities on account of any dispute. However, according to the information and explanations given
to us, the following dues of service tax, custom duty and income tax have not been deposited by the
company on account of disputes:

Nature of Statute Nature of Amount Period to which Forum where

Dues {Rs} the amount dispute is pending
relates
Finance Act, 1994 | Service Tax 23,43,538/- | 2006-07 to 2008- | CESTAT, New Delhi
09
Finance Act, 1994 | Service Tax 15,93,510/- 2010-11 Comm.-Appeal,
Jaipur
Custom Act, 1962 | Custom Duty | 1,18,77,371/- 2012 CESTAT,
: ‘ Ahmedabad
Custom Act, 1962 | Custom Duty 45,000/- 2013 CESTAT,
Ahmedabad
Custom Act, 1962 | Custom Duty 80,230/- 1995 High Court,
Mumbai

703, VIl Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
:0141-2709001-2, 2701001-2 &=: 0141-2709003
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Income tax Act, Income Tax - 4,84,490/- 2011-12 CIT (Appeals),
1961 Udaipur

(c) According to the information and explanations given to us the amounts which were required to be
transferred to the investor education and protection fund in accordance with the relevant provisions
of the Companies Act, 1956 {1 of 1956) and rules there under has been transferred to such fund
within time. '

{viii) The Group and its associate does not have any accumulated losses at the end of the financial
year and has not incurred cash losses in the financial year and in the immediately preceding financial
year. The Joint Venture Company has not been in existence for more than 5 years, hence reporting
on accumulated losses at the end of the financial year does not arise. The Joint Venture Company has
incurred cash losses during the year and in the immediately preceding financial year.

(ix) In our opinion and according to the information and explanation given to us, the Consolidated
Group {wherever applicable) has not defaulted in repayment of dues to any financial institution or
bank.

{x) According to information & explanation given to us, the company has given guarantee for Rs
1,950 lacs {outstanding was Rs 231.22 lacs as on 31% March, 2015) for loans taken from bank by
Banswara Global Limited, a wholly owned subsidiary company. The term and conditions of such
guarantee are not prejudicial to the interest of the company. Except above, the Consolidated Group
has not given any guarantee for loan taken by others from banks or financial institutions.

{xi) In our opinion and according to the information and explanations given to us, the term loans
have been applied for the purpose for which they were obtained, other than temporary deployment
pending application.

(xii)  To the best of our knowledge and according to the information and explanations given to us,
no fraud on or by the Consolidated Group noticed or reported during the year.

For KALANI & COMPANY
Chartered Accountants

n FRN- 722C
For- BANSIWARA SYNTEX LTD.
/
(P.C. KUTHARI)
] Dy. General Manager S-P- JHANWAR
Place: Mumbai (Legal & Secretarial) | Partner
Date: 27.05.2015 . M. No. 074414

703, VIi Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
#=:0141-2709001-2, 2701001-2 &: 0141-2709003 '
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‘GANSWARA SYNTEX LIMITED

CONSOLIDATED BALANCE SHEET AS AT 315t MARCH, 2015 (Rs. in Lacs)
' As at As at
Note No. 31st March, 2015 31st March, 2014
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 3 1643.14 1724.12
Reserves & Surplus 4 20421.01 19430.57
Money received against share warrants 5 52.91 22117.06 148.36 21303.05
Minority Interest 0.00 259.56
Non Current Liabilities
{a) Long Term Borrowings 6 26278.21 29475.37
(b) Deferred Tax Liabilities {Net} 7 4158.03 4481.32
{c} Long Term Provisions 8 1098.91 31535.15 1024.10 34980.75
Current Liabilities
{a) Short Term Borrowings 9 30318.31 33737.66
(b) Trade payables 10 13889.66 10581.82
(c) Other Current Liabilities 11 8642.08 8221.84
(d) Short Term Provisions 12 1308.02 54158.07 2148.37 54690.69
107810.28 111234.09
ASSETS
Non-Current Assets
(a} Fixed Assets
(i} Fixed Assets 13 51471.38 53032.16
{ii) Capital work-in-progress 14 1003.60 863.65
(b) Non-current investments 15 91.74 100.75
{c} Long-term Loans and Advances 16 447.65 862.04
(d) Other non-current assets 17 506.20 53520.56 749.00 55607.64
Current Assets
(a) Inventories 18 32550.32 30504.08
(b) Trade Receivables 19 13523.10 15512.66
(€} Cash and Cash Equivalents 20 1742,95 3321.37
(d) Short Term Loans and Advances 21 2179.58 2835.45
{e) Other Current Assets 22 3493.77 54289.72 3448.89 55626.45
107810.28 111234.09

Significant Accounting Policies, Notes on accounts and other disclosures from Note no. 1 to 40 forming part of these financial statements.

in terms of our Audit Report of even date: M

For KALANI & COMPANY R. L. Toshniwat Ravindra Kumar Toshniwal
Chartered Agtquntants Chairman Managing Director
FRN - 0007
NoT PRESENT
- Rakesh Mehra Shaleen Toshniwal
Vice Chairman Jt. Managing Director
5.P. IHANWAR (B;%”'LJ(
Partner J K. Jain Directors »
M.No. 74414 C.F.0 and Company Secretary
e— —~
le\\S&JL,QL 0
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(Rs. in Lacs)

BANSWARA SYNTEX LIMITED
CONSOLIDATED PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED ON 31st March, 2015

Note No. Period Ended Period Ended
31st March, 2015 31st March, 2014
Revenue From Operations 25
Saie of Products & Services {Gross) 118866.36 117864.38
Other Operating Revenue $182.17 5568.89
‘ 124048.53 123433.28
Less : Excise Duty 988.75 1896.73
I.  Revenue From Operations (Net) 123059.77 121536.54
il. Otherlncome 26 1699,99 416.92
Ill. Total Revenue 124759.76 121953.47
iV. Expenses:
Cost Of Materials Consumed 27 62348.93 58454.69
Purchase of Stock-in-Trade 28 0.87 0.00
Changes In Inventories Of Finished Goods,- 29 {631.07) (299.20)
-Work-In-Progress And Stock-In Trade
Manufacturing Expenses 30 20785.12 20114.56
Employee Benefits Expenses 31 18354.93 16229.61
Financial Costs 32 8095.74 814761
Depreciation And Amaortization Exp, 33 6255.43 5369.15
Other Expenses 34 8107.98 9234.22
Total Expenses 123317.92 117250.64
V. Profit befare tax (HI-1V) 1441,84 4702.83
Vi. Tax Expense :
' {1) Current Tax 890.11 1457.73
{Net of MAT Credit of Rs. Nil Lacs (Previous Year
Rs. 112.27 Lacs)
{2) Deferred Tax {251.30) 602.86
{3) Priar Period Tax 0.00 58.93
638.81 211952
VIl. Profit for the year (before adjustment for Minority
Interest) (V-vi) 803.03 2583.31
Add. Share of (Profit) / Loss transferred (to) / from
Minority Interest 0.00 {4.68)
Vill. Net Profit for the year (after adjustment for
Vinority [nterest) 803.03 2587.99
/lil. Earnings per equity share 35
{1) Basic 5.06 16.42
(2) Diluted 4,90 15.88

iignificant Accounting Policies, Notes on accounts and other disclosures from Note no.

n terms of our Audit Report of even date: M

‘'or KALAN! & COMPANY
‘hartered Accountants
RN - 0p1722C

r

‘.F.JHANWAR
artner

ace : Mumhal

1to 40 forming part of these financlal statements.

Ravindra Kumar Toshniwal
Managing Director

R. L. Toshniwal

Chairman

MNeT PRESENRT

Shaleen Toshniwal
Jt. Managing Director

Rakesh Mehra
Vice Chairman

Qs

J. K. Jain
C.F.O and Company Secretary

o~

. Directors

atedr27th May, 2015
TR T |

7l

d ’-"

54

VVM ‘
Wi

AR




134

BANSWARA SYNTEX LIMITED

Consolidated Cash Flow Statement Far The Year Ended 31%* March, 2015, pursuant to the Listing Agreement with

Stock Exchange

{Rs. In Lacs)
‘...F:'.ARTJCU LARS 7014.15

A} Cash Flow From Operating Activities
Net Profit Aftertax as per Statement of Profit and Loss 803.03
Adjustment for
Provision for Taxation and Deferred Tax liabilities 638.81
Net profit before tax and after extra ordinary items 1441.84
Adjusted for
Depreciation 6255.43
Loss/{Profit) on Sale of fixed assets {net} 28.45
interest paid 8057.43
Rent received {6.28)
Dividend received (9.00)
Non cash Misc. Expenses 15.37
Extracrdinary [tems 0.00 14385.40
Operating profit before working capital changes 15827.24
Adjusted for
Increase in trade & other receivable {2602.67)
Increase in inventories 2358.10
Increase/(-)Decrease in trade payable {3171.38) {3375.95)
Cash generated from operations 15203.19
Net Tax inflow / (-)Outflow 863.16
Net cash from operating activities (A} 18340.03
B) Cash Flow From Investing Activities
Increase(-}/Decrease {+} in capital work-in-progress 115.85
Purchase of fixed assets (4776.02)
Purchase of investment {321.45)
Sale of Fixed assets 132.09
Rent received 6.28
Dividend received 9.00
Net cash used in investing activities {B} (4830.,25)
€} Cash Flow From Financing Activities
Proceeds from issue of Share Capital & Application Money 286.43
Redemption of Preference Share Capital (173.00)
Proceeds from long term borrowings 3257.81
Repayment of lang term borrowings (5493.12)
Interest paid {8015.29)
Increase /{Decrease) in bank borrowings {3392.35)
Proceeds from unsecured loans (731.70)
Repayment of unsecured loans (150.00)
Repayment of Unsecured loans (127.00)
Dividend and tax thereon Paid (549.98)
Net cash from financing activities {C) (15088.20}
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (1578.42)
Opening balance of cash and cash equivalents 3321.37
Closing balance of cash and cash equivalents 1742.95

Mote: The Consolidated Cash Flow Statement has been prepared for first time, hence previous year figures arg'not ghyen.

In terms of our Audit Report of even date:

[Place : Mumbai

Mshniwa

For KALANI & COMPANY Ravindra Kumar Toshniwal

Chartereg-Accountants Chairman Managing Director
FRN - C
NeoT PRESEWNT
Rakesh Mehra Shaleen Toshniwal
-~ Vice Chairman Jt. Managing Director
5.P. JHANWAR P’M«lj( o
Partner 1L K. Jain B
M.Ng. 74414 C.F.C. and Company Secretary

N th -
- DE’:FEd:27 May, 2015 , °




SIGNIFICENT ACCOUNTING POLICIES, NOTES ON ACCOUNTS AND OTHER DISCLOSURES

MNote Mo, 1. Principles of Consolidation

1. The consolidated financial statements relates to Banswara Syntex Limited (the Group) and its Subsidiary Group,
Associate and Joint Ventures. The Consolidated Financial Statements have been prepared on the following basis:

a. The Financial Statements of the Group and its wholly owned subsidiary Company are combined on a tine by line
basis by adding together the book values of like items of assets, liabilities, income and expenses, after fully
eliminating intra-group balances and intra-group transactions in accordance with Accounting Standard 21
“Consolidated Financial Statements”.

b. interest in joint ventures has been accounted by using the proportionate consolidation method as per Accounting
Standard 27 “Financial Reporting of Interest in loint Ventures”,

c. The difference between the cost of investment in subsidiary, over the net assets at the time of acquisition of
shares in the subsidiary is adjusted in the financial statements against the General Reserve.

d. Investment in associate companies has been accounted under the equity method as per Accounting Standard 23
“Accounting for Investment in Associates in Consolidated Financial Statements”

e. The Group accounts for its share in change in the net assets of the associates, post-acquisition, after eliminating
unrealized profit and losses resulting from transaction between the group and its associates to the extent of its
shares, through its statement of profit and loss to the extent such change is attributable to the associate’s profit or

loss through its reserves for the balance based on available information.
f. As far as possible, the Consolidated Financial Statements are prepared using uniform accounting policies for like

transactions and other event in similar circumstances and are presented in the same manner as the Companies
separate financial statements.
2. Investments other than in subsidiaries and associates have been accounted as per Accounting Standard 13 on
“Accounting for Investments”

3. The subsidiary, joint venture entity and associates which alongwith Banswara Syntex Limited, the parent,
constitute the Group considered in the preparation of these Consodliated Financial Statements are:

Name of the Entity Status Country of|% Shareholding
Incorporation

Banswara Fabrics Limited [Associate India 37.50%

Banswara Global Limited|Subsidiary india 100.00%

(Formerly Known as
Carreman Fabrics [ndia
Limited)

Treves Banswara Privated|Joint Venture |India 50%
Limited
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Note No. 2. SIGNIFICENT ACCOUNTING POLICIES

A, System of Accounting and Use of Estimates (AS-1)

The Group follows the mercantile system of accounting by following accrual concept in the preparation of accounts.
The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statemeants and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results and estimates are recognized in the
period in which the results are known/ materialized.

B. Valuation of Inventories (AS-2)
Inventories are valued at lower of cost and net realisable value. Cost is measured on First In First Qut basis.

C. Cash Flow (AS-3)
Cash Flow Statement has been prepared adopting the ‘Indirect method’ as prescribed under Para 18 of the

Accounting Standard — 3 on ‘Cash Flow Statement’.

D. Depreciation (A5-6)

Depraciation has been charged on Straight Line Method (SLM} based on usefu! life of the assets as mentioned in
Schedule !l of Companies Act, 2013, except in case of Plant & machinery where the useful life has been taken as
ascertained by the independent Chartered Engineer and technical experts of the Company. The useful life of the
Plant & Machinery so ascertained is ranging from 10 to 18 years on triple shift basis as against the life of 15 years
given in Part C of Schedule | of The Companies Act, 2013,

Further, considering materiality of assets costing less than Rs. 5,000 are fully depreciated in the year of
purchase/acquisition.

The Company provide pro-rata depreciation from/to the date on which asset is acquired or put to use/ disposed off
as appropriate,

E. Turnaver (AS-9)
f) Turnover is inclusive of excise duty, refund and other related realization but exclusive of value added tax charged.

ii} lobincomeincluded in turnover is accounted for on delivery of finished goods inclusive of excise duty.

F. Benefits Receivable against Expart and Its Obligation (AS-9)
Export Benefits are accounted for in the year of export at net market realizable value.

G. Fixed Assets (A5-10}

Value of gross block of fixed assets represent cost of acquisition, net of eligible CENVAT Credit but inclusive of non-
refundable taxes & duties, expenditure on installations, attributable pre-operative ?Ipenses including borrowing
cost and other identifiable direct expenses incurred upto the date of commencement of commercial use of the
assets.

However value of gross block of fixed assets acquired upto 31.03.1985 has been stated at revalued amount as on

31.03.1986.

H. Foreign Currency Transactions (AS5-11)

Transactions denominated in foreign currencies are normally recorded at the exchange rate prevailing on the day
of the transactions. _

Maonitory items denominated in foreign currency at the year end and not covered by forward exchange contracts are
translated at year end rates and those covered by forward contracts are translated at the rate ruting at the date of
transactions as increased or decreased by the proportionate difference between the forward rate and exchange rate
on the date of transactions such difference having been recognized over the life of the contract. Foreign exchange
financial instruments in hand at the year end are valued at mark to market, recognized loss, if any, adopting principle

of prudence,




Any income or expenses on account of exchange difference either on settlement or on translation Is recognized in
the Statement of profit and loss.

I. Investments {AS-13)
Long term Investments are carried at cost. whereas, current investments are carried at lower of cost and net

realisable value. in case of long term investments, other than temporary diminution in the value of investment is
provided for.

J. Employees’ Benefits {AS-15)
i) Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of

profit and loss for the year in which the related service is rendered.

ii} Retirement and other long term employee benefits are recognized as an expense in the Statement of profit and

toss for the year in which the employee has rendered services. The expense is racognized at the present value of the
-amount payable determined using actuarial valuation techniques. Actuarial gains and losses in respect of retirement

and other long term benefits are charged to the Statement of profit and loss.

K. Barrowing Costs {AS-16)
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of

the cost of such assets. A qualifying asset is one that takes necessarily substantial period of time to get ready for its
intended use. All other borrowing costs are charged to revenue.

L. Taxes on Income {AS-22)
Current tax is determined as the amount of tax payable to the Taxation Authorities in respect of taxable income for

the year.
Deferred tax is recognized, subject to consideration of prudence, in respect of deferred tax assats, on timing
differences being difference between taxable income and accounting income that originate in one year and are

capable of reversal in one or more subsequent years,
In respect of unabsorbed depreciation / carry forward of losses under the tax laws, deferred tax assets are
recognized only to the extent that there is virtual certainty that future taxable income will be available against which

such deferred tax assets can be realized.

M. Pravision for Doubtfut Debts
15% is being provided each year on amount due over a period of 6 months.

N. Except where stated, accounting policies are consistent with the generally accepted accounting principles and
have been consistently applied.




{Rs. in Lacs)

2, As at As at l
31st March, 2015 31st March, 2014
NOTE NO. '3' SHARE CAPITAL
Authorized
4,50,00,000 Equity Shares of Rs.10/- each 4500.00 450000
5,00,000 3% Redeemable Preference Shares of Rs.100/- Each 500.00 500.00
5000.00 5000.00
Issued :
1,64,46,361 Equity Shares of Rs.10/- eac 1644.64 1552.64
{P.Y. 1,55,26,361 Equity Shares of Rs. 10/- each)
1,73,000 3 % Redeemable Preference Shares of Rs.100/- Each n.0o 173.00
1644.64 1725.64
Suhbscribed and fully Paid
1,64,16,351 Equity Shares of Rs.10/- each 1641.64 1549.61
(P.Y. 1,54,96,061 Equity Shares of Rs. 10/- each)
1,73,000 3 % Redeemable Preference Shares of Rs.100/- Each 0.00 173.00
1641.64 1722.61
Subscribed but not fully Paid
30,000 Equity Shares of Rs.10/- each 3.00 3.03
(P.Y. 30,300 Equity Shares of Rs. 10/- each)
Less: Allotment Money Due
From Directors - -
From Others 1.50 1.52
1.50 1.50 1.52 1.51
1643.14 1724.12
3.1 " Recenciliation of No. of Shares of each class of issued capital
Particulars As at 31.03.2015 As at 31.03.2014
Equity Preference Equity] Preference
At the beginning of the year 15526361 173000 14756361 173000
tssued During the year 920,000 - 770,000 -
Redeemed/bought back during the year - 173,000 - -
At the end of the year 16446361 - 15526361 173000

3.2 - The Board of Directors in its meeting held on I3th November, 2013 has issued 1600000 warrants to promoters and promoter's group on
preferential basis, convertible in equal number of agquity shares at the rate of Rs. 10/~ per warrant at Rs, 41.50/- including premium of Rs. 31.50/
per warrant. Out of these 1600000 warrants, the Board of Directors has converted 170000 warrants in to equal number of shares, in its meeting
held on 12th February, 2014 (i.e. accounting year 2013-14). The Board in its Meeting held on 12th November, 2014 has also converted 920000
warrants in equal number of shares. The balance 510000 warrants were converted in equal of equity shares on 08th May, 2015 (i.e. accounting
yaar 2015-16). As on date (27th may, 2015} no warrants are outstanding. The above preferential issue was made as per the SEBI {ICDR)
Regulations, 2009.

3.2.1 Rights, preferences and restrictions to the shareholders

3.2.2 Equity Shares -

all equity shareholders are having right to get dividend in proportion to paid up value of the each equity share as and when declared.

No member shall be entitled to exercise any voting rights either personally or by proxy at any meeting of the company in respect of any shares
registered in his name on which any calls or other sums presently payable by him have not been paid or in regard to which the company has,

and has exercised, any right of lien.

3.3 Preference Shares :-
The preference shares have been redeemed on 13.05.2014
3.4 - Details of Shareholder's holding more than 5% of each class of shares issued by the Company -

[ ta.rremﬁ'n"iMichel Thierry, France

As at 31.03.2015 As at 31.03.2014
Name of shareholder
No. of Share % of Shares No. of 5hare % of Shares
Equity Shares
Shri Ravindra Kumar Toshniwal 2003947 12.18% 1763847 11.36%
Shri 5haleen Toshniwal 1982005 12.05% 1750680 11.28%
Smt. Radhika Toshniwal 1068542 6.50% 1028065 6.62%
Smt. Prem Toshniwal 891445 5.42% 851449 5.48%
_ Mszcouarie Bank Limited 1299801 7.90% 1299801 8.37%
~|3% Rédedmable Preference Shares o,
AR o 0 0.00% 173000 100.00%
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Rs. In Lacs |
As at As at
' 31st March, 2015 31st March, 2014
NOTE NO. "4' RESERVES AND SURPLUS
Capital Reserve
Opening Balance _ 751.72 737.83
Adjustment during the year 313.09 1064.81 13.89 751.72
{Capital Subsidy) Refer Note no. 4.1
Capital Redemption Reserve
Opening Balance 0.00 0.00
Add: Fresh Creation {Redemption of Preference Shares) 173.00 173.00 0.00 0.00
Securities Premium Account
Cpening balance 2507.90 2265.36
Add : Received During the year 289.86 2797.76 242.54 2507.90

General Reserve

Opening Balance 13576.78 12634.17

Add: Adjustment during the year {79.24) (57.39}
Add: Transfer from Surplus 500.00 13997.54 1000.00 13576.78
Surplus
Opening Balance 2554,17 1546.50
Less: Depreciation (Refer Note no. 4.2} (146.87) 0.00
2447.30 1546.50
Add : Profit for the year 803.03 2588.04
Add: Share of Banswara Fabrics Limited 8.33 11.86
3258.65 4146.40
Less : Allocation and Appropriations
Proposed Dividend on Preference Shares 0.00 5.19
Proposed Dividend on Equity Shares 164.31 465.34
Tax on Proposed Dividend 33.45 79.96
Previous year dividend & tax thereon 0.00 1.74
Transfer to General Reserve 500.00 1000.00
Transfer to Capital Redemtion Reserve (Refer Note no. 4.3} 173.00 0.00
870.76 1552.23
2387.89 2594.17
20421.01 19430.57

Note 4.1. Capital Subsidy received under scheme of TUFS on purchase of capital items subject to fuffilling the conditions prescribed in the

scheme. .
Note 4.2. Based on transitional provision provided in Note 7(b} of Schedule Il of Compznies Act, 2013, the carrying value of assets which has
completed its useful life as on 31.03.2014 has been charged to the opening balance of retained earnings is Rs. 146.87 (net of deferred tax) as

on that date.
Note 4.3. During the year, The Company has redeemed Preference Share Capital of Rs. 173.00 Lacs out of Capital Redemtipn Reserve.

(Rs. in lacs)
PARTICULAR As at As at
31st March, 2015 31st March, 2014
NOTE NO. 5 MONEY RECEIVED AGAINST SHARE
WARRANTS
Application money received against share warrants 52,91 148.36
52.91 148.36
52.91 148.36
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{Rs. int Lacs}

As at As at
31st March, 2015 31st March, 2014
NOTENO. 6 LONG TERM BORROWINGS
Term Loans (Sgcurad)
From Financial institutions and Banks
EDBI BANK LIMITED
Term Loan - | 0.00 200.00
Term Loan - Il 593.86 617.00
Repayable In 30 variable quarterly instalfments
Term Loan - il 370.56 385.00
Repayabte in 30 variable quarteriy Instaliments
Term Loan - IV 883.58 518.00
Repayable in 30 variable quarterly installments 1848.00 2120.00
EXPORT IMPORT BANK OF INDIA
Term Loan - | 1920.00 2130.00
Repayable in 23 variable quarterly installments
Term Loan - 1l 2557.50 2B09.38
Repayable in 24 variable quarterly installments
Term Loan - il 76.40 236.40
Repayable in 2 variable quarterly installments
Term Loan « IV 460.56 604.49
Repayable In B variable quarterly instaliments
Term Loan -V 640.00 840,00
Repayable in 8 variable quarterly installments
Term Loan - VI 2781.25 3375.00
Repayable In 13 variable quarterly installments
Term Loan - VIl 22B84.85 2636.36
Repayable in 26 variable quarterly Installments
Working Capital Term Loan 685.00 685.00
Repayable in 1 quarterly installments 11405.556 13316.63
BANK OF BARODA,
Term Loan-{ 1470.00 2150.00
Repayable in 16 variable quarterly installments
Term Loan- I g62.50 1112.50
Repayable in 9 variable quarterly installments
Term Loan - Il 3987.50 4317 .50
Repayable in 27 varfable quarterly installments
Term Lean - [V 1760.00 1405.61
Repayable 1n 32 variable quarterly installments
Working Capital Term Loan 315.00 155,50
Repayahle in 9 equal half yearly installments
BGL Term Loan B1.45
Repayakble In 3 variabie quarterly installments B476.45 5141.11
PUNJAB NATIONAL BANK
Term Loan - | 1109.53 1434.54
Repayahle in 9 variable quarterly installments
Term Loan- i 343,55 443.95
Repayable In 9variable quarterly installments
Term Loan - Ul 920.52 1625.00
Repayable in 32 variable quarteriy Installments
Term Loan- IV 131250 2100.00
Repayable in 13 varfable quarterly installments
Waorking Capital Term Loan 168G.00 294.38
Repayable in B equal haif yearly monthly installments
BGL Term Loan 149,77
Repayable in 3 variable quarterly installments
5516.27 5897.87
BANK GF INDIA
Term Loan -1 15.01 105.01
Repayable in 1 Variahle quarterly instaliments
Term Loan- [l 613.71 713.72
Repayable in 16 variable quarterly instaliments 628.72 822,73
UNION BANK OF INDIA
Term Loan -1 0.00 5.87
Fully Repaid
Term Loan -1l 1680.00 1504.00
Repayable in 20 variable quarterly installments
Term Loan - [H 1037.9C
Repayable In 32 variabfe quarterly instatiments
Working Capital Term Loan 630.00
Repayable In 9 equal half yearly instaliments
- :'::_-::.\ 334750 1909.87
AXISEAI}IK LIMITED
“Férm Loan - | 1250.00 1500.00
2 Répa.vé‘ble in 12 variable quarterly installments 1250.00 1500.00
RS Sub-Total {A} 32472.90" 34708.21




Less : Current Maturities .
DBl Bank Ltd. o 144.01 272.00
Export-import Bank of India 2838.20 1911.07
' Bank of Baroda 1617.45 1359.12
Punjab Nationai Bank 1436.02 1451.88
Bank of india 115401 194.00
Union Bank of India 364.00 229.87
Axis Bank Limited 250.00 250.00
Sub-Total (B} 6764.69 5667.94
TOTAL {1} {A-B) 25708.21 29040.27
Fixed Deposits (Unsecured)
From Directors 55.00 72.00
From Qthers 567.00 1281.70
Includes Rs. 136.00 Lacs {Previous years
Rs. 199.00 Lacs) from related parties 622.00 1353.70
Less : Current Maturities 52.00 918.60
TOTAL {1t} 570.00 435,10
Term Loans (Unsecured)
Other Corporates 0.00 150.600
0.00 150.00
Less : Current Maturities 0.00 150.00
TOTAL {Iv) 0.00 0.00
26278.21 29475.37

6.1 Securities/ Guarantees
For Term Loans from Financial Institutions and Banks:

BANSWARA SYNTEX LIMITED
Term Loans from Financiaf Institutions and Banks are secured by a joint equitable mortgage and/or hypothecation charges ranking pari-passu

on immaovable/movable properties, present and future of the Company subject to prior charges in favour of the Bankers on specified movable
praperties created and/or to be created for working capital facilities, and Term Loans of Rs. 1848.00 Lacs are also secured by second charge an
current assets.

Term Loans frem Financial institutions and Banks are puaranteed by Shri R.L. Toshniwal, Chairman and Shri Ravi Toshniwal, Managing Director
in their personal capacities other than Export-lmport Bank of India and |DBI Bank Ltd. Term Loans outstanding of Rs. 6851.66 Lacs (Previous
Year 8140.85 Lacs} from Export-Import Bank of India, Term Loans outstanding of Rs. 1680 Lacs (Previous Year Rs. 2100 Lacs) from Punjab
National Bank of India, Rs. 630 Lacs from Union Bank of India {Previous Year NIL}, Rs. 315 Lacs from Bank of Baroda {Previous Year NIL} and
Term Loan outstanding NIL [ Previous year Rs. 200.00 Lacs) from IDBI Bank Ltd. are Buaranteed by bath whereas term loans outstanding of Rs.
76.40 Lacs {Previous Year 236.40 Lacs) from Export-Import Bank of India are guaranteed only by Shri R. L. Toshniwal, Chairman .

BANSWARA GLOBAL LIMITED
(A) Term Loans are secured by loint Equitable Mortgage and / or Hypothecation charges ranking Pari passu with each other bank on

immovahle/movable properties, both present & future, it is further secured by corporate guarantees by joint venturers Banswara Syntex
Limited;
{i) Term Loan from Punjab National Bank is secured by Hypothecation of Plant & Machinery, equipment / accessories, looms, spares etc.

and movable property of the company; and,
(i) Term Loan from Bank of Baroda is secured by way of hypothecation of Piant and Machinery viz. Picanol Looms, Benninger warping

machines, Knotting machines etc. and it is further secured by present and future stock of raw materials, work-in-pragress, semi-finished
goeds, finished goods, packing materials and stores etc.

For Fixed deposits
Fixed Deposits taken by the Company are Under the pravision of sec. 73(2) (a) and section 76 of Companies Act, 2013 and rule 4(1}) and 4{2} of

the Companies {Acceptance of Deposits) Rules, 2014 are unsecured. Fixed Deposits are repayable within 1 to 3 year depending upon the term
of deposits.

NOTE NO. '6' DEFERRED TAX LIABILITIES
Major compaonents of deferred tax balances

As at Asat
PARTICULARS 31st March, 2015 31st March, 2014
Deferred Tax Liabilitles
i} Difference between accounting and tax 5469.,42 5£561.85
depreciation (cumulative)

TOTAL 5469.42 5561.85
Deferred Tax Assets
i} Accumulated unabsorbed depreciation 0.00 -

T} Provision for doubtfu] debts (to date) 321.74 234,13
i} Disallowances under section 438 for nan 541.74 438.03
payment of expenses 0.00 -

iv) Other timing differences 447.91 408.37

TOTAL (i toiv) 1311.35 1080.53
Net Deferred Tax Liabilities 4158.03 4581,32

Net deferred tax assets of Rs. 323.28 Lacs has been booked during the year, out of them Rs. 251.30 tacs has heen credited to Profit & Loss
Statement and Rs, 71.98 Lacs has been charged in accordance to the Note 4.2 besides current tax Rs. 8390.11 Lacs as per The Income Tax Act,

il Py
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{Rs. in Lacs)

As at As at
31st March, 2015 31st March, 2014
NOTE NO. '8' LONG TERM PROVISIONS
Provisions for Employee benefits
-Gratuity 1103.77 1024.17
Less : Short Term 192.85 910.92 151.69 B72.48
-Leave Encashment 237.64 155.80
Less : Short Term 49.64 187.99 44,18 151.62
1098.91 1024.10
{Rs. in Lacs)
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '9' SHORT TERM BORROWINGS
A. Loans Repayable on Demand
{Cash credits and packing credits}
From Banks (Secured}
Punjab National Bank 17348.92 16909.50
Union Bank of India 6092.34 8272.29
Bank of Baroda 3689.08 5055.09
Bank of India 3187.97 3473.78
30318.31 33710.66
B. Loans from Related Parties {Unsecured) 0.00 27.00
30318.31 33737.66

9.1 Securities and Guarantees

For Loans repayable on demand from banks are secured by way of hypothecation {Floating charges) of Raw material, Dyes-Chemicals, Packing
Materials, Stores & Spares, Stock-in-process, Finished goods, Book debts, Export Incentives and second charge on all the Fixed Assets of the
Company and also guaranteed by Shri R.L. Toshniwal, Chairman and Shri Ravi Toshniwal, Managing Director in their personal capacities.

(Rs. in Lacs)
As at As at
31st March, 2015 31st March, 2014

NOTE NO. '10' TRADE PAYABLES

Micro, Small & Medium Enterprises@ 14.74 5.79

Acceptances 582471 3082.63

Others 8050.21 7493.40

13889,66 10581.82
@ To the extent Information received for status under the Micro, Small and Medium Enterprises Development Act. 2006.
10.1 Details of Dues to Micro Enterprises and 5mall Enterprises
PARTICULARS 31st March 2015 31st March 2014 (Rs.
{Rs. In Lacs) In Lacs)

The principat amount remaining unpaid to any supplier as at the end of 14.74 579
the accounting year (No amount is due for more than 45 days) '
The amount of interest paid by the buyer in terms of Section 16 of the
Micro Smalt and Medium Enterprise Development Act, 2006, along with Nil Nit
the amounts of the payment made to the supplier beyond appointed day
during the accounting year
The amount of interest due and payahle for the period of delay In making
payment {(which have been paid but beyond the appointed day during the Nil Nil
year) but without adding the interest specified under Micro Small and
Medium Enterprise Development Act, 2006
The amount of interest accrued and remaining unpaid at the end of the Nil N
accounting year,
The amount of further interest remaining due and payable even in the
succeeding years, Until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of Disallowance as a Nil Nil

deductible expenditure under Section 23 of the Micro Small and Medium

--|Efitergrise Development Act, 2006




{Rs. in Lacs) }(

As at As at
J . 31st March, 2015 31st March, 2014
NOTE NO. '11' OTHER CURRENT LIABILITIES
A, Current Maturities of Leng Term Borrowings
Term Loans {Secured) 6764.70 5667.94
Term Loans {Unsecured) 0.00 150.00
Fixed Deposit {(Unsecured) 52.00 918.60
6816.70 6736.54
B. Interest Accrued But Not Due On Borrowings 11.41 65.01
C. Interest Accrued And Due On Borrowings 196.82 61.08
D. Other Payahles
Unciaimed Dividend 33.16 32.65
Securities Deposits 48.27 51.96
Statutory Liabilities 295.21 294.63
Other Liabilities 1240,51 979.96
1617.14 1359.20
8642.08 8221.84
{Rs. in Lacs)
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '12' SHORT TERM PROVISIONS
A. Provisions for Employee benefits
-For Gratuity 192.85 151.69
-For Leave Encashment 49.64 242,49 44.18 195.88
B. Provision for Others
Proposed Dividend
On Equity Shares 164.31 465,34
On Preference Shares 0.00 164.31 5.19 470.53
Tax on Dividend
Tax On Divided {Equity Share) 33.45 79.08
Tax On Dividend On Preference Share 0.00 33.45 0.88 79.96
For Entry Tax (Net of payment) 574.90 570.72
-For Taxation
For Income Tax 985.58 1642.97
Less : Advance Tax and TDS (As per Contra) 6383.12 §10.69
292.86 832.28
1308.02 2149.37
12.1 Hon’ble Rajasthan High Court has dismissed our and others writ petitions and passed final judgment dated 11.12.2014 resulting in stay
vacated. SLP has been filed at Hon’ble Supreme Court and Hon’ble Supreme Court passed interim order dated 12.01.2015 granting stay of
50% of arrear of demand raised upto the date of order i.e. dated 12.01.15 under “The Rajasthan Tax on Entry of Goods into Local Area
Act,1999, a provision for Rs. 176.88 Lacs (Previous Year Rs. 123.02 lacs afong with interest thereon) has been made and charged to the
Statement of Profit and Loss for the year in respective expenses account. The outstanding balance after making the payment during the year is
Rs. 574.90 Lacs (Previous Year Rs. 570,72 Lacs).
12.2 Accounting Standard: -29 “Provisions, Contingent Liabilities and Contingent Assets”: Movement in Pravisions;
Rs. In Lacs
Provision Provision made|Provision utilized|Provision Provision
Nature of Provisions outstanfiinjg atlduring the year |during theyear |reversed during|outstanding
the beginning of the year at the end of
the vear the year
Sratuity 1025.25 517.45 437.12 0.00 1105.59
Leave Encashment 197.29 76.79 33,71 0.00 240.37
>roposed Dividend 470.53 0.00 470.53 0.00 0.00
lax on Proposed Dividend 759.97 0.00 79.97 0.00 0.00
Faxation 1642.97 865.11 1547.10 0.00 960.98
570.72 176.88 172,70 0.00 574.90
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Rs. In Lacs
As at As at
' ! 31st March, 2015 31st March, 2014
NOTE NO. '15' NON-CURRENT INVESTMENT (AT COST}
Long Term
I. Trade
A} Quoted 0.00 0.00
B) Unquoted
Investment in Associate Company
{valued at net equity method with reference to note no. 1{f}}
3,00,000 Equity Shares of Rs. 10/- each
of Banswara Fabrics Ltd. 83.32 74.99
(Quotation not available)
Government & other securities
National Savings Certificate
(Deposited with State and Central Govt. Authorities) 0.13 0.13
Sub Total (!} 83.45 75.12
Ii. Other
A) Quoted
In Equity Shares
10,114 Equity Shares of Rs. 10/- each of
Union Bank of India 3.04 3.04
B} Unquoted
Shares in Cooperative Bank
500 Equity Shares of Rs. 10/- each
of New Indian Cooperative Bank Ltd. 0.05 0.05
Ask Investment Manager Pvt. Ltd. 5.20 22.54
Real Estate Special Opportunities Portfolio - 1
Sub Total (IN) 8.29 25.63
Total (I + 1) 91.74 100.75
Investments aggregate value of
Quoted investment
Book value 3.04 3.04
Market Value 15.85 13.88
Note 15.1- Shares of Banswara Fabrics Limited was listed on Delhi Stock Exchange. Now due to the de-listing of Delhi Stock Exchange, shares of
Banswara fabrics Limited have been catorized under Unguoted Shares.
Note 15.-2Banswara Global Limited, formerly known as Carreman Fabrics India Limited {That Company)}, was formed as 50:50 Joint venture
setween Carreman, France, and Banswara Syntex Limited {The Caompany). The Company purchased entire share holding from Carreman, France
and That Company {BGL) became a wholily owned subsidiary of The Company w.e.f. 12th August, 2014.
Also the Banswara Syntex Limited has purchased remaining 300 shares of Banswara Global Limited from other shareholders. However, these
shares will be held by these persons on behalf of Banswara Syntex Limited and Banswara Syntex Limited shall be beneficiary owner of these

ihares-as:per Section 89 of the Companies Act, 2013.




Rs. in Lacs

As at As at
31st March, 2018 31st March, 2014
NOTE NO. '16' LONG TERM LOANS AND ADVANCES
Unsecured, Considered good
{a} Capital Advances 184.76 454.45
(b} Security Deposit 262.85 407.42
{Including Rs. NIL (Previous Year Rs. 80 Lacs)-
-to related parties)
(e) Other Loans & Advances 0.00 0.17
447.65 862,04
Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. "17' OTHER NON CURRENT ASSETS
Unsecured, Considered good
{i) Long Term Trade Receivables - -
(li) Others
MAT Credit Entitlement 379.89 680.39
CENVAT Receivable 70.22
Loan to Staff 0.16
Advance Tax and Tax Deducted at Source 0.15
Preliminary expenses written off 0,15 0.30
Prepaid Expenses 55.63 68.31
506.20 749.00
506.20 749.00

Note No. 17.1 Credit in respect of Minimum Alternative Tax under Income Tax Act 1961 {MAT Credit —Entitlement) is recognized in accordance
with Guidance Noteissued by the Council of the institute of Chartered Accountants of india.

Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. ‘18" INVENTORIES
{At lower of Cost and Net Realizable Value}
Raw Materials 11526.36 10480.82
Raw Material in Transit 163.52 12089.88 128.42 10609.24
Stores & Spares 2197.08 1862.56
Works-in-Process 2495.69 2553.58
Finished goods
Yarn 5065.69 5020.28
Yarn in transit 0.00 375.27
Cloth {Grey} 3483.67 2644.96
Cloth (Processed) S686.87 5844.20
Laminated Fabrics, Cut panel and Embossed Panel 26.94 19.44
Cloth {Grey and Processed) in transit 739.26 513.02
Garment 10596.78 900.40
Garment in transit 0.00 16099.21 52.60 15370.17
Waste 68.46 108.53
32950.32 30504.08
18.1 Inventories include stocks lying with third parties Rs. 1425.35 Lacs (Previous Year Rs. 1445.15 Lacs)
R¢. In Lacs
As at As at

31st March, 2015

31st March, 2014

NOTE NO. '15' TRADE RECEIVABLE

{Unsecured) .
Outstanding Exceeding Six Months{From due date}
Cansidered Gaod

Considered Doubtful

Less: Provision for Doubtful Debts

Other Debts
Considered Good

797.66 495.08
946.59 688.82
1744.25 1183.90
946.59 688.82

797.66 495.08

13125.44 15017.58

13923.10 15512.66




Rs. in Lacs ]
. As at As at
' 31st March, 2015 31st March, 2014
NOTE NO. "20' CASH AND CASH EQUIVALENTS
A. Cash On Hand 38.88 45.78
B. Balances with Bank
-Current Account 635.36 2267.32
-Other Bank Balances 2.39 39.45
-Bank Deposits 1066.31 968.82
1704.07 3275.59
1742.95 3321.37
Balances with banks in unclaimed dividend accounts 33.16 32.65
Deposit accounts with more than 12 months maturities 298.60 274.05
Deposits with banks pledged with banks against guarantees, Letter of 711.80 558.52
credits ete.
Cash and Cash equlvalent include restricted cash and bank balance of Rs. 744.96 Lacs {Previous Year Rs. 591.17 lacs). The restrictions are
primarily on account of cash and bank balances held as margin money deposits against guarantees, Letter of Credits and unclaimed dividends.
Deposits maintained by the Company with Banks comprise of time deposits, which can be withdrawn by the Company at any paint of time

without prior notice with reduced rate of interest.

Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '21' SHORT TERM LOANS AND ADVANCES
A. TO RELATED PARTIES
B. Unsecured
Advances recoverable in cash or kind 1458.59 2036.24
Considered Doubtful 29.57 29.57
Less : Provision 28.57 - 29.57 -
Loans & Advances to Employees 137.89 138.02
Security Deposits 113
Prepaid Expenses 232.04 152.76
Income Tax Refundable 79.27 251.75
FBT Refundable 0.06
Income Tax Under Protest 270.59 240.30
Advance Income Tax and Tax deducted at source 693.12 831.07
Less: Provision for Taxation (as per contra) 693.12 0.00 810.69 20.38
2179.58 2839.45
Rs. In Lacs
As at As at
31st March, 2015 31st March, 2014
NOTE NO. '22' OTHER CURRENT ASSETS
Duty Entitlement Pass Book 737.70 377.85
Other Export Receivabies
Considered Good 1698.30 2071.76
Considered Doubtful 5.20 5.20
1703.50 2076.96
Less : Provision 5.20 1698.30 5.20 2071.76
Claim Receivable under TUFS 809.95 658.73
Other Claim Receivables 247.67 340.40
Preliminary Expenses ta the extent not amortised 0.15 0.15
3493.77 3448.89
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NOTE NO. ‘23’ Contingent liabilities
1. Contingent liabilities not provided for in respect of: -

(Rs. In Lacs)
As at As at
31.03.2015 |31.03.2014
a. Bills discounted with banks remaining outstanding
(i) Against foreign LC 3671.51 5535.5
(ii} Others 1801.68 1114.25
b. Letter of Credit established with banks :-
(i) Revenue account 533.35 £48.95
(ii) Capital account 153.87 247.9
C. Guarantees given by the bankers on behalf of the 1089.08 815.14

group for which FDRs Rs. 116.32 Lacs (Rs. B9.82 Lacs)
pledged with them.

d. Guarantee given by Group to Banks for lcan to
Banswara Global Limited [Outstanding as on

31.03.2015 Rs. 231.22 Lacs (previous year Rs. 449.88 1950.00 1550.00
Lacs)]
e. Claims against the group not acknowledged as debt: -

(a) Under Tax Laws [payment made under protest Rs. 672.07 888.29

270.59 Lacs {previous year Rs. 240.30 Lacs}]

(b) By Others:

(i} OnRevenue account 7.26 6.83
(i) On Capital account Nil Nil

There is no reimbursement possible on account of contingent liabilities.

NOTE NO. ‘24’ Capital Commitments
Estimated amount of contracts remaining to be executed on Capital account Rs. 314.76 Lacs {Rs. 831.70
Lacs) and export abligation against EPCG licenses Rs. 808.83 Lacs {previous year Rs. 1055.45).




Rs. In Lacs

31st March, 2015

Current Year Current Year
! 31st March, 2015 31st March, 2014
NOTE NO. '25' REVENUE FROM OPERATIONS
(a) Sale of products
Yarn 4952412 45157.88
Laminated Fabric & Cut Panel 347.18 361.42
Cloth 44201.65 49936.41
Garment 20961.13 | 18668.83
Power 0.00 0.00
Waste 6861.74 B605.18
Fibre 72,73 26.26
Scrap 463,67 116232.21 478,03 | 115238.01
{b) 5ale of services
Job Income 2634.15 2626.37
Sale of Products & Services {Gross) 118866.36 117864.38
{c) Other Operating Revenue
Export Benefits:
- Focus Market Scheme/ Focus Product Scheme {FMS/ FPS} 1250.17 647.27
- Duty Draw Back / Other Benefits 3931.99 4921.62
5182.17 5568.89
124048.53 123433.28
Less : Excise Duty 988.75 1896.73
123059.77 121536.54
Rs. In Lacs
Current Year Current Year

31st March, 2014

NOTE NQ. '26' OTHER INCOME

Interest income 365.90 321.74
Rental Income 8.75 65.84
Dividend Income 3.13 4.08
Profit on 5ale of Tangible Assets 28.55 9.86

Service Tax set off earlier years 3.57

Outstanding Liabilities no longer required, written back 50.03
Exchange Rate Fluctuation B82.64 0.00

Forward Contract Exchange Fluctuation 156.22
Other Non Operating Income 196.20 74.40
1699.99 416.92
Rs. In Lacs

Current Year
31st March, 2015

Current Year
31st March, 2014

NOTE NO.'27' COST OF MATERIALS CONSUMED
Raw Material Consumed
Opening stock 10616.0S 9941.35
Add :Purchases 56018.31 50768.0%
66634.36 60705.44
Less : Closing stock 12089.89 10609.24
54544.47 50100.20
Dyes & Chemicals Consumed 511235 4530.30
Purchase: Cloth 1350.65 1502.85
Yarn 1301.46 2321.34
2692.11 3824.19%
£52348.93 58454.69
Rs. In Lacs
Current Year Current Year

31st March, 2015

31st March, 2014

NOTE NO. '28' PURCHASE OF STOCK IN TRADE
Cloth

ity

0.87

0.87




] 59 Rs. In Lacs

Current Year Current Year
31st March, 2015 31st March, 2014
NOTE NO. '29' CHANGES IN INVENTORIES
A, Finished Goods
Opening S5tock
Yarn 5395.55 4509.88
Laminated Fabric, Cut panel etc 19.44 21.51
Clath 6351.41 6117.52
Garment 953.00 1196.28
12719.40 11845.19
Closing Stock
Yarn 5065.69 5395.55
Cloth 26.94 6351.41
Laminated Fabric, Cut panel etc 6426.12 19.44
Garment 1056.78 953.00
12615.53 103.87 12715.40 {874.21)
B. Work-in Progress
Opening Stock
Yarn 1755.72 1751.65
Clath 2650.77 3512.52
Garment 797.86 592.52
5204.35 5856.69
Closing Stock
Yarn 1946.07 1755.73
Cloth 3483.67 2650.77
Garment 549.62 797.86
5979.36 (775.01) 5204.36 652.33
C. Waste
Opening Stock 108.53 31.20
0.00
Closing Stock 68.46 108.52
40.07 (77.32)
{631.07) (299.20)
Rs. 1n Lacs
Current Year Current Year
31st March, 2015 31st March, 2014
NOTE NO. '30' MANUFCTURING EXPENSES
Stares & Spare Parts Consumed 4200.40 4058.48
Packing Materfal Consumed 2081.76 1789.35
Power 779.00 966.25
Fuels 10049.17 9377.34
Job Charges 1942.03 2606.59
Repairs to : Plant & Machinery 1086.56 B0B.58
Building . 429.18 374.07
Others 205.01 1720.75 12454 1307.20
Excise Duty* 12.00 9.35
20785.12 20114,56
* Excise duty on increase of stock or any amount not recoverable on sales.
Rs. In Lacs
Current Year Current Year
31st March, 2015 31st March, 2014
NOTE NO. '31' EMPLOYEE BENEFITS EXPENSES
Salaries, Wages, Allowance, Bonus etc. 16266.62 14407.02
Contribution to Provident & Other Funds 1515.47 1329.51
Workmen & Staff Welfare Expenses 572.84 493.09
18354.93 16229.61




Rs. In Lacs

¢ . Current Year Current Year
31st March, 2015 31st March, 2014
NOTE NO. '32' FINANCE COST
Interest Expense* 7455.37 7481.91
Other Borrowing Cost 640.37 665.71
8095.74 8147.61
* Net of subsidy of Rs. 1051.15 Lacs (Previous Year Rs. 1033.11 lacs} under Technology Upgradation Fund Secheme
Rs. In Lacs
Current Year Current Year
31st March, 2015 31st March, 2014
NOTE NO. '33' DEPRECIATION AND AMORTISATION EXPENSES
Leasehold Land Written Off 3.98 3.99
Depreciation 6251.45 5365.16
6255.43 5369.15
6255.43 5369.15
Rs. In Lacs
Current Year Current Year
31st March, 2015 31st March, 2014
NOTE NO. '34' OTHER EXPENSES
Administrative Expenses o
Rent ~4105.15 111.09
Rates and Taxes .00 35895 290.35
Insurance Charges "71.73 64.72
Payment to Auditors
As Auditors  -Fees 13.67 10.20
-Expenses 2.44 2.34
in other capacity
-Tax Audit Fees 2.50 1.81
-Certification 14.42 6.34
-Taxation Matters 6.70 1.43
-Other Services 0.00 0.25
Director's Fees 14.35 4.80
Travelling Expenses 162.04 157.94
Director's Travelling Expenses 11.20 11.24
Foreign Travelling Expenses 236.70 236.25
Communication Expenses 175.72 166.17
Legal & Professional Expenses 229.91 338.77
Charity & Donation 15.75 24,99
Loss on forward exchange contracts 0.00
Exchange Rate Fluctuation 0.00 427.05
Loss On Sale of Tangible Assets 19.27 54.52
Royalty & Cess 11.60 ' 10.05
Expenses on Corporate Social Responsihility (C5R) * 15.81 4.57
Claim Written off 0.00 700.53
Miscellaneous Expenses 879.29 884.14
2347.21 3519.35
Selling Expenses
Commission to Selling Agents 1785.12 2019.61
Brokerage and Discounts 351.24 346.56
Freight, Octori and Forwarding Charges 2822.43 2551.78
Claims 369.04 414.48
Advertisements 17.50 31.39
Provision for Doubtful Debts 261.34 179.48
Bad Debts Write Off . 0.00
Others 154.10 171.57
5760.77 5714.87
8107.98 9234.22
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Current Year

Current Year

31st March, 2015 31st March, 20:4
NOTE NO. '35' EARNINGS PER SHARE
h .
a% 'Amount used as the numerator profit after tax, Rs. In lacs 803.03 2588.04
dividend on preference shares and tax thereon
ighted average n er of equity sh d as

b} Weig e - g umk{ .q t\/S ares use Nos. 15864238 15759951
the denominator in computing basic earning per share.

: Potential no. of equity shares that ise o
Add: Potenti f equity shz at could arise on Nos. $10000.00 540657.53
conversion af warrants into equity shares. :

ighted average number of shares used i i
V\{elgh e a_ g mber used in computing Nos. 16374238 16300608
Diluted Earning per Share
c) Nominal value per share Rs. 10.00 10.00
d) Earnings Per Share:

- Basic Rs. 5.06 16.42

- Diluted Rs. 4.90 15.88




Note No, ‘36° Accounting Standard 17 - “Segment Reporting”

The Group 15 engaged in preduction of textile products having integrated working and power generation, For management
purposes, Group Is organized into major operating activity of the textile products. The group has no activity outside India
except expert of textile products manufactured in India. Thereby no geographical segment and no segment wise information

are reparted.

Note No. ‘37" Accounting Standard 18 - “Related Party Disclosure”
The group has identified all the related parties as per details given below:
1. Relationship:
a) Subsidiary, Joint Venture and Associate concerns
Ranswara Global Limited (formerly known as Carreman Fabrics India Ltd.)
Treves Banswara Pvt. Ltd.
Banswara Fabrics Ltd.
b} Key Management Personnel and Their Enterprises:
Shri R.LToshniwal
Shri Ravindra Kumar Toshniwal
Shri Rakesh Mehra
Shrishaleen Toshniwal
ShrilJ.K. Jain
c) Enterprises where Key Management Personnel has control finterest:
Dhruv kmpex
Mehra Internatianal
Lawson Trading Co. Pvt, Ltd.
Niral Trading Pvt. Ltd.
Shaleen Syntex Ltd.
Meanfine Trading Co. Pvt. Ltd.
Speed Shore Trading Co. Pvt. Ltd.
Toshniwal Trust
APM Industries Ltd.
Lawson Corporation
RR Toshniwat Enterprises
Excel Pack Limited
_Shateen Synthetics
d} Relatives of Key Management Personne! and their Enterprises where transactions have taken place
Shri Ramashwar Lal Ravindra Kr Tashniwal HUF
Shri Ravindra Kumar Toshniwal HUF
Shri Dhruv Tashniwal
Shri Udit Tashniwal
Smt. Prem Tashniwal
Smt. Navneeta Mehra
Smt. Radhika Toshniwal
smt. Sonal Toshniwal
Smt. Kavita Soni
Ms. Diya Toshniwal
Smt. Sushila Devi Jain
Smt. Anita fain
Shri Garvit Jain
Shri LK. Jain HUF
Note: Related party relationship is as identified by the Group and relied upon by the Auditors.

1.Transactions carrded out with related parties referred in 1 above, in ordinary course of business:

{Rs. in Lacs)
Nature of transaction Related Parties

Referred in 1{a} above Refarred In 1{k} above Referred |n'1 [c} above Referred in 1 [d) above

2014-15 | 2013-14 2014-15 2013-14 2014-15' - | 2013-14 2014-15 2013-14
SALES
Cloth 332.95 363.584 - - - - - -
Yarn 58.8 3.08 - - - = - N
Fiber 108.54 - - - - - - - B
Store 2,62 - - ' - - - - -
PURCHASE
Cloth £600.82 758.97 - - - - - -
Yarn - 011 - - - - - -
Mazchine 5.22 97.12 - - - - - -
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Other - 11.7 - - - - - -
108 CHARGES
Weaving B66.66 805.65 - - - - - -
Mending - 5.48 - - - - - -
Lamination - 0.24 - - - - - -
EXPENSES
Rent 1213 7.42 - - 1.8 2.4 8.4 7.2
Remuneration - - 313.37 507.28 - - - -
Interest 3.1 27.39 6.97 8.52 3.71 24.06 15.03 30.08
Salary - - 31.09 - - - 34.23 24.21
INCOMES
Rent 0.22 0,22 - - - - - -
Job Charges 53.03 98.55 - - - - - -
Sugervision Charges 13.48 13.48 - - - - - -
Interest - - - - - - - -
Other - 4,88 - - - - - -
FENANCE
Fixed Deposit Accepted . - 5% - - - 111 13
Fixed Deposit Repayment - - 72 - 27 168 224.6 18
QUTSTANDING
Fixed Deposits - - 55 72 [¢] 27 111 199
Inter Carporate Deposits - 100 - - - - - M
Amgunt Receivable 68.26 - - - - - 0.93 0.89
Ameunt Payahle 286.18 153.69 - - - - - -
Property Deposit - - - - - 20 - 60
Capital Contribution 1743.01 1404.22 0 - Q 0

In respect of the outstanding balance recoverable as at 31® March 2014 no provision for doubtful debts is required to be
made, During the year, there were no amounts written off or written back fram such parties.

Note No. ‘3B’ Financial and Derivative Instruments

Group has entered into following foreign exchange financial instruments

a) The group uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations relating
to certain firm commitments on forecasted transactions as approved by the Board of Directors. The group does not use

forward contracts for speculation purpose.

Outstanding forward exchange financial instruments entered into by the group for hedging of export/impart transaction:

As at Mo of us Dollar INR
Contracts  |Equivalent{ In| Equivalent
Lacs) [In Lacs}
31.03.2015 20 145.78 9507.62
31.03.2014 21 136.58 8671.41




b} b} Foreign Currency exposure that are not hedged by financial instruments or forward contracts as at 31st march, 2015
amounts to U5 Dolar 135.91 Lacs equivalent to Rs.- 8096.36 Lacs {Previous year US Dollar 132.52 Lacs equivalent to Rs.
7557.69 Lacs)

Nate No. ‘39° Accounting Standatd: - 28 “Impairment of Assets”:
The Group assessed potential generation of economic benefits from its business units and is of the view that assets employed

in continuing businesses are capable of generating adequate returns over their usefu! fives in the usual course of business,
there is no indication to the contrary and accordingly the management is of the view that no impairment provision is called for
in these accounts.

Note No. ‘40° All assets and liabilities are presented as Current or Non-current as per the criteria set out in the Schedule il of
the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and
their realization, the Group has ascertained its operating cycle less than 12 months, accordingly 12 months period has been
considered for the purpose of Current/Non current classification of assets and Habilit

in terms of our Audit Report of even date: T
For KALANI & COMPANY R. L. Toshniwal r Ravindra Kumar Teshniwal
Chartepes Accountants Chairman Managing Director
FRN 722C
s-2f - NeT PRESEVT
Rakesh Mehra ( Shaleen Toshniwat
v Vice Chairman 1 It. Managing Director
s. P. JHANWAR X\D
Partner ). K. Jain Directors

jy May, 2015 "

.

! L 1
<. Dated: 27t

“or- BANSWARA SYNTEX LTD. .~

No:-74414 C.F.D. and Company Secretary N
. Place ..f\'/li‘lh‘lhai W

e p)mon—do—

. vy’

(P. CTKOTHARI) -

Dy. General Manager
(Legal & Socrerarial)
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INDEPENDENT AUDITOR’S REPORT

To the Members of
;{\ 'BANSWARA SLOBAL LIMITED, BANSWARA
Report on the Financial Statements

We have audied the accompanying financial statements of BANSWARA GLOBAL
LIMITED (‘the Company’), which comprise the Balance Sheet as at 31% March, 2015, the
. Profit and Loss Statement and $he Cash Flow Statemen\_L- for the year then ended, and a

summary of significant accounting policies and other expr‘anatory information.

WManagement's Responsibility for the Financial Statements,

;o1

"' The Company’s Board of Directors is responsible for the matters stated in Section 134(5})
f the Companies Act, 2013 (“the Act’) with respect to the-preparation and preseniation
of these financial statements that give a true and fai view of the fnancial pasition,

' nancial performance and cash flows of the Company in accordance with the accounting
Dnncapres generally accepted in india, ncluding the Accounting Standards specified

'under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

" This responsibility also ndudes maintenance of adequate accounting records in

. accordance with the provisions of the Act for safeguarding the assets ‘of the Company

and for preventing and detecting frauds and other irreqularities: selection and application

}- -of appropriate ascounting policies; making Judgments and estimates that are reasonabie

7 and prudent; anad design, implementation and mamtenaan of adequate internal financial

controls, that wese operating eifectively for ensuring the- accuracy and completeness of
_‘ the accounting records, relevant to the preparation and presentation of the financial
- statements that give a true and falr view and are free from material misstatesnant,

v whether due to frawd or error,

703, VI Floos, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302013
& 2709061-2-3, 2707004, 5: 0141-2703507
(®: jaipureast@lkaianico.com, Q: www.kalanico.com
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Auditor’s Responsihilily

Qur responsibility is io express an opinion on these financial statements based on our

audit.

We have laken into account the provisions of the Act, the accounting and auditing
standards and matiers which are required to be included in the audit report under the

provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and ptan ar.‘—d.‘ periom the audit to obtain reasonable assurance about
whether the financial stateméms are free from matenal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including—the assessment of the risks of matenal misstatement of the
financial statements, whethat.due to fraud or error. In making those risk assessments,
the auditor considers intemal fnancial controf relevant to the Company's preparation of
the financtal statements that give a true and falr view in order to design audit procedures™
that are appropnate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adeguate internal financial controis
system over financial repcrrting and the operating effectiveness of such contrals. An audit:
also includes evaluating e ﬁppropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's Directors, as well,

as evaluating the overaif pr_esentah’on of the financial statements.

‘We helieve that the audit svidence we have obtained is sufficient and appropriate to

provide a basis for our auditl gpinion on the financial statements.

Opinion

In our opinion and to the l;est'of our information and according to the explanations given '

03, VI Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
= 270500123, 2707004, &: 0141-2703507
(®: jaipureast@kalanico.com, O: www.kalanico.com
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manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

(@) In case of the Balance Sheet, of the state of affairs of the Company as at 31%
March, 2015;

{b) in case of Profit & Loss Statement, of the profit for the Year ended on that date;

and

{c) in case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legat and Regulatory Requirements.,’ t

1. As re.quired by the Companies (Auditor's Report) Crder, 2015 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure a statement on the matlers specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 {3) of the Act, we report that:

(a) we have sought and obtained all the information :and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books:

{c) the Balance Sheet, the Profit and Loss Sf;'afement and the Cash Flow
o - Statement dea}g,udﬂ] by,this.Repor_;t are in agreement with the books of account;

{d} in our opinion, the aforesaid financial statemehts comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014:

() on the basis of the written representations recelved from the directors as on
31" March, 2015 taken on record by the Board of Directors, none of the directors

V1I Floor, Milestone Buj lding, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
= 2705001-2-3, 2707004, &3: 0141-2703507
(@ jaipureast@kalanico.com, O: www.kalanico.com
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is disqualified as on 31%' March, 2015 from being appointed as a director in terms
of Section 164 {2) of the Act; and

{f) with respect to the other matters to be inciuded in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
our opinion and to the' best of our information and according to the explanations
given to us: '

i. The Company does not have any pending litigations in its financial statements.

ii. The Company has made provision, where ever required, as under the
applicabie law or acébunting standards, for material foreseeable losses on long-
term contracts including derivative.

ii. There has been no delay in transferring amounts, required to be transferred, tc
the Investor Educatior’lla'nd Protection Fund by the Company.

For KALANI & COMPANY-

Charterad Accountants
FRN- pOpT22C
For- Banswarg.Gjobal Ltd. >
R " 5.P. JHANWAR
i Authorised Signatory
Date; 19.05.2015 \‘ . ’ Partner
B M. No. 074414

703, VII Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
5 2709001-2-3, 2707004, =2: 0141-2703507
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Annexure to the Independant Auditors’ Repori

The Annexure referred to in our Independent Auditers” Repori o the members of

the Co

mpany on the financial statements for the year ended 31 March, 2015, we

report that:

(i)

{ii)

(iit}

(iv}

fa) The Company has maintained proper records showing full particulars,

including quantitative details and situation of fixed assets.

{b) The Company has a regular programme of physical verification of its
fixed assets by which fixed assets are verified in a phased manner, every
year. In accordance with this programme, fixed assets of the company have
been physicaily verified by the management during the year and no material
discrepancies were noticed on such veriﬁcaﬁdﬁ. in our opinion, this
periodicity of physical verification is reasonable having regard to the size of

the Company and the nature of its assets.

{a) The Inventory has been physically veﬁﬁect'during the year by the -

management. In our opinion, the frequency of verification is reasonable.

(b) The procedures of physical verification of inventory foliowed by the
management reasonable and adequate in relation to the size of the

company and the nature of its business.

(c) The company is maintaining proper records of inventory and no material

discrepancies were noticed on physical verification.

The Company has not granted any loan to the companles, firms or other
parties covered in the register maintained under section 189 of the
Companies Act, 2013 (‘the Act").

In our opinian and according to the information and explanations given to us,
there is an adequate internal control sysiem commensurate with the size of
the Company and the nature of its business with regard to purchase of fixed
assets and inventory and with regard to sale of goods and services. We

VTI Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
#%: 2709001-2-3, 2707004, 5 0141-2703507
(®: jaipureast@kalanico.com O: www.kalanico.com
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have not observed any continuing failure to correct major weaknass in the'

internal control system during the course of the audit.

(v} The Company has not accepted any deposits from the public during the
period under consideration and as such, the provisions of section 73 to 76
of the Companias -Act, 2013 and rules framed thereunder have no
application on the Company.

{(vij The Central Government has not prescribed any rules regarding the
maintenance of cost records under section 148(1) of the Act, for the
turnover generated by the Company.

(vﬁ) (a) According to the information and explanations given to us and on the
basis of our examinétion of the records of the Company, amounts deducted/
accrued in the books of account in respect of undisputed statutory dues
including provident fund, employees' state insurance, income tax, sales tax,
wealth tax, service";tax, duty of customs, duty of excise, value added tax,
cess and other-mgterial statutory dues have been regularly deposited
during the year by:the Company with the appropriate authorities.

According to therinflormation and explanations given to us, no undisputed
amounts payable int respect of provident fund, employees’ state insurance,
income tax, sales tax, wealth tax, service tax, duty of customs, duty of
excise, vaiue added tax, cess and other material statutory dues were in
arrears as at 31% March, 2015 for a period of more than six months from the

date they became payable.

(b} According to the-information and explanations given to us, there are no
materal dues of income tax, sales tax, wealth tax, service tax, value added
tax, duty of customs, duty of excise and cess which have not been
deposited with the appropriate authorities on account of any dispute.

{c} According to the. information and explanations given to us the amounts
which were required to be transferred to the Investor education and

YII Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
#8: 2709003-2-3, 2707004, 2: 0141-2703507
(: jaipureast@kalanico.com O: www.kalanico.com
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{viii)

{x)

{xi)

. {xii)

protection fund in accordance with the relevant provisicns of the Companies
Act, 1956 {1 of 1956) and rules there under has been transierred to such

fund within time.

The Company does not have any accumulated losses at the end of the
financial year and has not incurred cash losses in the financial year and in

the immediately preceding financial year.

In our opinion and according to information and explanations given to us, the
company has not defaulted in repayment of dues to any financial instifution

or bank.

In our opinion and according to the information and the explanations given
to us, the Company has not given any guarantee for loans taken by others

from banks or financial institutions.

in our opinion and according to the information and explanations given tc us,
the term Joans have been appiled for the purpose for which they were
obtained, other than temporary deployment pending application.

To the best of our knowledge and according to the information and
explanations given to us, no fraud on or by the Company noticed or

reported during the year.
For KALAN!I & COMPANY
Chartered Accountants

“ FRN- 0§0722C

P

S.P. JHANWAR

[

; Partner

Date: 19.05.2015 * M. No. 074414

703, VII Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
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BANSWARA GLOBAL LIMITED, BANSWARA
{Farmerly known as Carreman Fabrics India Limited]
BALANCE SREET AS AT 318T MARCH 2015
Rs.in Lacs
Particulars Hote No. As at 31st March As 2t Jist March
2015 2014
| |[EQUITY AND LIABILITIES
{1}|Shareholders’ funds
{a} Share capital 2 1,240.00 1,240.00
(b} Reserves and surplus 3 84.67 57.65
{2)}|Non-current lfabilities ~
{a} Long-term borrawings 4 - 155.76
{(b) Deferred tax liahiliies (N=i 5 - 39.28
(c} Long-term provisions & 18.37 12.24
{3)jCurrent liabilities
(@) Trade payables 7 76.39 22.59
(b) Other current liabilities a 309.11 358.15
{t) Short-term provisiohs 6 16.93 3.89
TOTAL 5 1,747 .47 1,889.56
o |ASSETS
Non-current assets .
{1}i{a) Fixed assets 5
() Tengible assets : 9 1,204.06 1,464.14
- () Capilal work-in-progress 9 - B.60
{b} Other non-cument assets 10 70.22 54.58
{¢} Delferred Tax Assefs {Nei) 5 0.69 -
{2})|Current assets o
{8} Invenlories : 11 26.73 3.58
{b) Tmade receivables. - 12 160.31 70.50
(c) Cash and cash equivalsnis 13 200.59 90.03
(d} Shor-term loans:and advances 14 9.5 123.10
(e} Othercurrent assets 15 6B.72 75.03
TOTAL - 1,747.47 1,889.56
Significent Accounting Palicies, Noles on Accounts and other disclosures from Nole na. 1 to
29 forming part of these financiat statemenis

in terms of our Report of even dale:

For KALANI 8 COMPANY - A AP oz,
Charlered Accountants '
FRb ;’ Birector)
3 - :
1 - <
At : "Z'eﬂf
ireclor)

PLACE: : : 1

DATE: 19th May, 2015 ' {Director)

For- Banswara Global Lid.
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BANSWARA GLOBAL LIMITED, BANSWARA
{Formerly known as Cameman Fabrics india Limited}
STATEMEMY 427 PROFIT AND LOS5 FOR THE YEAR ENDING 3iST MARGCH 2015

Rs.in laes
Parsaulars Hofe; Forthe Year ended 31st | For the Yeor ended
s Ho. tharch 2015 315t March 2014
1 Revenue from Cperslians 17 1,155.1¢ 805.85
1 Olher Income 18 21.57 43.55
Total Revenue (1B} 1176567 545.67
il Expenses:
Cost Of Materals Canszmad 19 138.74 -
Change in Inventorias OF Finished Goods 20 {7.84) -
Direct Manufacturing Expenses 21 371.214 239,28
Employes benefils expense 22 24580 201.23
Finance cost 23 23.33 53.11
Deprecization and amarfzation expense 9 303.29 366,88
Other expenses 24 §4.88 17.14
Tolal expenses 1,146.42 B77.63
1y, [Profity {Loss) before Tax 30.25 {28.03)
A Tax expense:
{1) Current Year Tex (36.11} -
{(2) Deferrad Tax Assess )/ {Liability} - 3898 34,22
Vi, [Profiti {Loss) for the y=ar 34.10 6.19
Vil [EARNINGS PER ECBHIY SHARE
" |Equity shares of parvke= *10/~ each
{1) Baslc 25 - 027 6.05
(2) Dituted 25 0.27 0.05
Significent Accounting Poficies, Motes on Accouls and alher disclosures from Note no. 1 to 29 fimming part of
these financial statements )
pin terms of our Repart of enem date: /?r '
For KALANI & GOMPARNY P ctn:
Chapglered Accouniants : . (Director}
FRI 07220
'3
S, P. JHANWAR
Partner
M.No.74414
PLACE:
DATE:19th May, 2015
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Z Naizs on Accounts For the Year ended 39st Margh, 2015

SHAREHOLDERS' FUNDS

Note Mo, 2:-Share Copital Rs. Inlaes
Asat Asat
Parlculars st Mareh 2018 | 3151 Jarch 2014

Aulhardsed Shase Capital

15,000,000 Equily Shares of Rs 10 each 1,500.08 1,500,400

300,030 3% Redeemable Curmulslive Prelemmace Shares of Rs. 100 &ach 300.00 300.00,

issued, Subscribed & Paid up

12,400,000 Equity Shares ef Rs 10 each fully peid up 1,240,800 1.240.00]
Total 1.240.00 1.240.00)

The Company has ealy one class of shares refzned to es Equity Shares having 2 par valua of Rs.10/-, Eack halder of Eguily Share Is
eniited to ene vole per share and dividend a5 and when declared hy lhe Company.

Roconcillation of the numbor of shares outstanding as at 34.03.204%

Asat As al
A1st March 2015 315t March 2044
Partlculars i Proforance Eqully Shares Pruoferenco Sharos | Equity Shares
Shams

Mumnber of Shares oulstanding at Ihe beginnlng of the yaar - 12,400,000 150,000 12.400.000
Add: Shams Ysoyag durdng the year - - - -
Less: Shares Redesrmed during the yoae . - - 150,000 H
tumher of Shares awlsianding g1 the end of ihe year - 12,400,000 - 12‘4nu,oc|nl

Sharaholders holding mors than 5 percent shores speclfying

. As 5t J1st Morch 2MS As a1 31st March 2014
Name of Shareholdar Mo.of |
Sharos hold % ol Halding No, of Shams hold | % of Halding
Equily Shares
Careman, France - - z.r:an.uunk 2005%
Bonswara Synlex Limited, Banswzma 12,400, 000] 100, 00% 9,915,700] 70,59%

Banswam Global Uimited, formerly knewn as Cameman Fabrcs Indla Limlied, was farmed as 50:30 Joint vontura between Cameman,
France, ond Banswara Synlex Limited. Further, Banswara Syntex Limied has puchased entire chare halding frem Cameman, Franca and
Banswara Giobal Umiled has became a wholly owned subsiciary ol Banswara Synlex Limied.

Nole No., J:- Reserves & Surplus As.in Lacs
B . Asal Asat
Parlculars MstMarch 2095 | 31t Merch 2014
Sorplus
Opening balance 57.65 51.46]
Add: profit for tha pedad 3408 5.19]
Amount avaZable lor appropdations Wz 57.53)
Les3; Allocation ond Appropralions: .
Deprecician charged out of Reserves 707
PO Y 3457 5738
NON- CURRENT UABILITIES
Naola Bo, 4:- Long-Torm Bofrnwlﬂgg Rs.Inlacs
N Azal Asat
Parlitulars st March 2015 | 3tst March 2014
Secured
{A) Tarm toans
From Banks
Punjab Nalionat Bank 14977,
Repayabia in 3 Quarerly iastalmen
Bank of Barods 81.45
Repayable In 3 Quaresly Instalmerd
22123
Less : Curent Malurilles
Purjab Nalional Bank 148.77]
Bank of Barods B1.45]
231,27
Total -




{A) Term Loans are secured by Joini Erilabie Morgsge and f ar Hypethacslicn charges ranking Parf passu with each
other bank on immavablcmovabla proparties, kol preseal & Fulwes, it i& lurner secured by corperale guarantees of
Banswora Syntex Umiled and;

Gy Term Loan fom Pusjeh Malienst Oenk is secured by Hygolhecation of Plonl & Machinery, squipment /
accessones, Iooms, spares elc, and movable preperty of lha company,; end,

{ii Term lean from Bank of Barodn is secured by way of hypelhecstion ol Planl and Eiachinery viz, Ficancl Looms,
Berninger warging mathines, ¥noling machines etc. znd 0 15 further secured by presenl and fulure siock of raw
matefisls, work-n-progress, semifinished geods, finishad goods, packing maledsls and stores ele.

Moto No, 5:- Defarred Tax Liabilty/ {Assel) Re.Inlacs
As at As at
Particulars 3tst March 2015 § 315t March 2014
Defersed Taxz Liability .
Diflerence in WV as per books and lax BH7 47,22]
loss ; Delerred Tax Assets .56 7.94
Nzt Deferred Tax Lloblityl {Asset) 1h.68} 33,2

Net Deleried Tax Assels { (Expenditure) of R+, 38.96 Locs {Rs.34.22 Lacs Previous Year) ks been charged io
Stalement of Prefil and Loss.

Mola No. 6:- Fravisions Rz, in Lacs

Parfculars Asat Asal

31st March 2015 31st March 2044

A} Long Torm Provision
Provision for Employee Benefils

Gratuity 14.44 2.52]
Leave Encashment 393 212
‘Total [A] 18.37 - 12.24

B} Short Term Provision

Provision Jor Employee Benefits

Gratuily - D.55 3.59
Leave Encashment 0,14] : 2,13
*| Provision For Taxalan 36,25 :
- | Less: Advance Tax and Tax deducied ot Source (a3 per conlra) 20.05) 16.23] - 17
Total (B} 14.93 3.29
Totzl (A+B) A5.29] 16.13
*Mavament of Provision lir Compllance of AS-29 : Rs.ln Loes
particulars Cpening atance m':;":'ﬂ:l:n Ullilscd turing tha| ATors Shown a5
ason01,042014 |7, period parod 22018
Graluily . 13.11 2.58 8.70 14,99
Leave encashment 284 1.53] .48, 4.08
“| Taxatlon 0.17i 35,11 20.05 16.23
* CURRENT LIABILITES
Note No, 7:= Trnda Payable Hs. In Lacs
Asnt Asat
Partlculars st Masch 2615 | J1stMarch 2014
For Goods .
« Micro Smal} & Medium Enterprises - |
- Olhers 3.64 7.28
For Services
- Micro Small & Medium Enlerpises - E
- Others TAYE 15.33)
Total 7058 72.59

The Company hos not racedved information Fom vendors regarding their sialus under the Micro, Small and Medlum
Enlesprises Developmenl Aet, 2006 and hence dscasure relaing to emounta unpoid a5 of the period end together with
Inleres! paid / payabie under this Act hava not been given.
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Hola Mo, B:- Other Current Liabililes

Ns.In Laes

215t Mazeh 2015

Asat Asal
Paricutits SistMach 2015 | 31stMareh 2014
Cument malurities of long-term dzbt 231 25412
Slalutory Liability 7.22 1.81
Outslanding Liakiily 70.67) 6223
Total 304,11 358,15
Hate Ho. 16:- Othar Non Current Assels
s.in Lacs
As ot Asat
Pardcutars IstMarhzo15 | 3tst March 2014 I
CEMNVAT Receivable 70,23 84.58
Yok) 7022 54,58)
Hota No. 11:~ Invenloriss Rs. I Lacs
Particolars Asal Asat

315t March 2014

Valued st lower of cost and Net Realisable Yalue

Slores & Spares 18.84 3.58
Stock-
Fibre Wasie 1.07 -
Finished Goads 5,83 E
Total 2573 3.58}
Hoto No, 12:- Trado Recclvables _. Rs. In Locs
) Asat Acal
Particufars MstMaich 205 | 3151 March 2014
Unsecured, Considerad Good
Dcbis due for a perod exceeding six manths N N
Other Debls 189.117 70.50
Told 168,11 70.50
Hoie No. 13:- Cash and Cash E Tents Rs.In Locs
- Aszt As at
l Fasticutara JstMarch 2615 | 39st March 2014
Balanke with banks
In Cusrent Accaunt o 186.43 50.06
Fixed Deposits (Induding Accured tnterest thera on} {Pledged with Bank} 3335 38,80
Cash ftn hand .81 117
Fokal 200.58] 90.03)
Deposit aceeunts with mora than 12 snenths malirities .08 38.80
Depasits with bonka pledged with bmnlks ogelntl guaraniees, Lelter of credits 11,08 -
etc.
Nuta Np. 14:- Short Teno Loans & Advances As.lniocs
Asat Asal
Particulzrs 315t Mareh 2015 st Harch 2044
Unsecered,Consldered Good
Loans and edvances lo Relgied Parties - 100,00
Prepaid Expenses 0.90] 0.87
|Secudty Deposils 13 .13
Dlher Loans & Advances 112 17y
Advanca 1o Stall oy .08
Advance fa Suppliers 8.74 1814
Total 5,15 12310
Note No, 15:- Olhor Currant Assets Rs,ln Laes
Asaat Azot
Particulars MetMarch 2095 | 3161 Morch 2044
Accrued Job Weaving Charges B.34 .80
Accrued Interest E 288
Recelvable Under TUF Sch 10,81 18,07
FBT Refundable 006 G.06;
Intoina Tax Rofundabla Do A341 26.11
Atvanco Incama Tax & Tax deducizd ot Source 20.05 E -
Less provision for Income Tax (As pes Condra} - 20,05 R 2030
Total 66,72 75,03
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Holo No. 16 Contingoid Labifes

There I3 no confngert Einiy 25 on dats,

Hote Na, 17:- Revenue from Dpsrattan fs.In Lses
Far tha yearended | For the year cndad
Panteatars 381435 01314
L
Sale of Finlshed Fatric 288,45 -
-lub Weaving Intome BEE.EG BR5.63]
—
| Toksl 1155.10] G05.E5]
Kote Ho, 16:- Olher Inesmeo
RAs.in Lacs
. Forthe yearended | For the year ended
Fanieulars 201815 201314
Interest lncome 5.87] 32.25
Rant fncome 15,60 11.40
iExchanpe Rale Paduzion -1 017
Others 0.10 0.0g|
Yotal 21,57 43.95|
Nots No. 18:- COST OF RATEFALS CONSUMED Rs. tn Locs
For the yearondaed | For the year endad
Parllculara M5 201214
{Raw Malozla] Consumad
sOpaning stock o 0
Add cPurchases 139.74 -
139,74 -
2.ecy | Closing slock i
Toinl 138.74; -
Nole No. 20:- Changes b kxvestodes urFlnI:.helr_i Gaods & Steek In Trace
Rs.ln Lacs
For the yearendad{ For tho yoarendad
Fartlculars 201445 201339
. Finlshed Goods R
pening Stock
th 0.00 0,00
’ 0.04) 0_D0)
§Closing Sinck
th 6.83 0.00,
{6.83} -
Wastn
iOpening Stack N 4,00 440
R 0.00 0.00
iClasing Stock 1.0 0.00
! {1.01) -
.04 0.00
Male No. 21:- Direet A% enses Rs. Mo Lacs
- Forthe yoar endad | Far the yaar endad
Parculars 201415 201344
res & Spare Paris Corrssmed 1253 55.30);
lob Charges 53,65 e
Loading,Unloating & Canoge Exps. 1835 13,38
Idanding and Cheching Experces 91.20 E&,20)
Drawing & Knolling Chages 44,08 A.77
Faclory Malnlenance Expenars 10.54 017
Folding Expensas 5489 4.23
Packing Maleral Consumptics - 0,38
Repalra in: - -
- Plant & Machipary 17.31 1193
= Dudlding o 0,24 8.34
- Others ‘ 173 .58
Total 174,24 239 28]




Nole No. 2%:- Employee Bonefits Expense Rs. lo Lacs
Partculars Forthe yearended | For tha year ended
£014-15 201314
Salaries and WeQEs 217,34 7381
Contdbutizn fo - - -
Providznt fund 17.21 14.81
ESI0 5.3 5.65)
Stz wellore expensas 541 £.51
Tolal 335.80 201.23)

Accounting Standard: 15 “Emptoyer Benofils”

The disclosures of Employee benefits 2s defined i the scrousting siandord are civen below:

1. beflned Contribution Plan

Employer's contribution ta providant fund paid Ais. 5.28 Lazs (Pavious year Rs. 574 Lacs) haa baen recopnized as

eafiznsa far lha year.

2. DeNnaod Benelit Plan

Present valua of graiuity and earmed leave obfigation is determaed hasad en actuaral wlusion using the projeded uni

credit melhod which recognises each perod of serv
and measures each unils separalely to dullt up the fina phfig=fica Shart 1
charged 1o Slalement of Pofit & Loss.

f} Chanppes In prosent value of obligations.

= a5 gfirg risa 10 addilonal unit of employen benefil entltiement
ern eamed leave encashed durlng the year

'Hs.in Locs

Leave
Partlculars Gratulty Encashmont
. 31.03.2015 31.03.2015
1. Assumplions
A ) JALLA (ZD05-D0) U [TALM {2006-23)
Modslity il
“|Discount Rale 7.B5% 5.10%
Rale of Increase in sompensaltion * 4.00% 4.00%

Rale of retum (expecied) on plan assets withdrewal mtes

Up to Aga #4: 2%
AG ond abova: 1%

UptoAgn 44: 3%
45 and sbove: 1%

" i Enanpes In Prasent Value of Obligations (PO}

PVO ot beginning of pericd 2.84
[Inlerest Cast 024
" iCurent Senves Cost 3.35
Benefils paid {0.48)
lAclunsial {gainiioss on obfigation {1.96)
PVD nt end of perivd 4.08
im. Amounts 1o ba racognizad In the Balznce Sheet and Sitlerment of Pmfit & [.oss account
PO al end of period 4.08)
Fair Volua of Plan Assels ot end of pesiad
Finded Slalus {A.NE)
A inreengnized Acuarsal Gainl(Loss) .
Net Asselttiabilily) recognized in the Batance Sheel £ {4.08
‘LV. Expense rcognizod In the stalemant of PAL AJG
|Current Servca Gost 335
inlerest Cost D24
Expecied Relum on Plan Assels
Mel Actuprial (Gain¥Loss recognized for the paried {1.66)
Eypansa recognized In the statsment of PAL AT 1,63
7. Movomenia In the Habllity recognized in Balanca Shesdl
Opening Net Liobllity 1111 2.84
Adlusiment o Opening Foie Value of Plan Assels i
Expenses 8s ghove 7.58 1.63
Banefs pald {5.70) [0.40)
. iClosing Mel Liztilliy 14.55] 4.08
‘i, Schedula VI Datall -
*  lcurrant Habitly 0.55 D.14
Mon Current Liabiliy 14.44 353
Tatal 14.55) 4.08]
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MNale No. 21 Finance Cost ‘As.inLacs
For he yezr anded | For the year cadod
Farlculars 201415 201344
Intezest Expenses 27.53) 51,66
Qlher Bonmowing Cosls 1,44 1.258
Tall 210.13 53.71
Nale No. 24:-Other Ezpenses ‘A5 In Lags
Forthe yearended | For tho year endad
Panlculars 201445 2013-14
Insurance Chargas 2.60] 219
Paymenlio Auditors - -
Stofutcry Audit Fees 1.87] 1.51
Tax Audii Fees 0,271 0.30]
Senvice Tax - 0.25
Taxatlon Matters - B.24
Rales & Taxes .40, B, 28!
Commissicn Expeanses 40,35
Adminisirailve Expenses 18.08 1223
Total ) 5409 17.14]
Mote Na, 25:-Eaming Per Sharo ‘Rs. Intacs
. For Lo yoarendod | For the yeer andod
Particulara 2014-15 2013-14
Mot profit aler lax 3.09 B.19)
Less: Dividend { Includipg tax tharean) B -
Profit evidablo to equily sharehdders .05 6.19
Weighlad average no. of equity sharms 124.008 124,00,
Mominal value of equily shares 10 10,
Basie Diivied enmings per eqdty shore 0.27] 0.05]

Note No., 25 Accounling Standard -17 “Sepmeat Rzparting®

:
Company |5 engaged in produciion of Texdile Product having inlegrated working. Far monagement purposes, company 1s
oiganlzed inla bna major oparsting acivily of the [exlile produds. Aecordingly eompany is of Wiew that It has anly singlo

busine=s segment

Nots Ha. 27 Accounling Standard -18 *Relaled Party Digtlosura™

The fsciosum of related padtles s defined in the aceunting standard and detells of Imnsactions wilh them ara glven

bielow:

i) Relatianship: -

a) Holding Company : Bansyara Syniex Limiled. Banswana
b} Assedlala Concem ; Tieves Banswor Privale Limiled

i1y Transactions wilh rofated partios are as fotloves: &

'R, In Lacs
5. Na. ttume of Pasty Pertlcidars of Amount
A #/s. Banswara Syntex Lid "
Fibra Purchess 108,54
Weaving Charges 12,00
S'pirinlng Charges 2293
Processing Chargas 1222
Job Wasving done 865,65
Interest on Loan recrehved .10
Hent Receiver of Godown 12.13
Dutstanding Amt 121.55;
B [Tieves Bonswara Frivale Lid Runt Recelved 5.35
HNote Ho. 28 Valup ufSlur-ns B SE?....-’E.’, mnsun‘ied ‘Rs.In Lacs
A 142015 20132094
Parlculars
Amaount Porcentogo Amount 1 Porcantape
1} limpared 10833 B4.55%, 55.25] RZ16%
i} indigenous 1823 15.44% 16.07 A7.845%:
124.56 100.00% 95.34 ] $00.047.,
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Hola Me, 20 Exponditura in feretms yomency In rassect ofs Rs.lnlacs
Particulars Fatde0is | 2613-2814
1y On Revanue Accounl 100.95 58.40
i} On Capilal Account 19.5§) 8,86
s
/”ﬁ? . [/:’.—w’/‘:::{.. .
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BAMSWARA GLOBAL LIMITED, BANSWARA
{Fermerly known 85 Cameman Fabrics Indla Limited}
CASH FLOW STATEMENT FOR THE YEAR ERNDED 31ST MARCH, 2015

Frrihe Year 20%4-15 For the Year Z032-14
PARTICULAR
ATICULARS Detail Ameunt | Amount Batall Amounl
Amount
Cash Flow from Cperating Actlvitles
Hel Profil aller lax o5 par Proft & Loss Account 3410 G192
Adjuslement for:
Provision for Tax (3.85 {39.23)
tiel Prait bafore Llax and axta cedinary ilems 30.35 |- {28.03)
Adjusted ar: -
Depredation 301,29 3466.60
Int2rest on lerm Loan 37,92 '51.66
‘I Unrealised Fareign exchange (Galn)iLoss a.08 {81
mtares| ar FOR & Others {5.87) , {3229}
Lots on sala of Assels 0.04 - 2.1
325.45/- 386.39
Qperallng Praflt before worldng capital changes 356.6% 150.36
Adjusted far:
Increase In Other Current Ansats 6,08 150,85
Oecrease in Inveniaries (33,15) 1.62
increasa i lrade poyabiz S3.07 36.00 (18,83) 14254
Cash Flow from Operating Activitles hefora Tax 191.69 50201
Less: Fringe Banelit Tax Pald .
Less: Priacyear Item .
tat cash flow from Operating Actvitles  [A) 391,59 502.01
Cash Flow from Invasing Actlvitles .
Purchasa of Fixed Assels {44,886} {10.31)
Sale ol Flxed Assels ’ 0.43 0.6
Inicrest on FDR & Others . 507 a2.2%
Net cosh flow from Invesling Activilies (B} {34.55) [7.3%
Cash Flow frem Financing Actvilles )
Rapaymant of Preferonca shara capital - (en.e
Paymant against Jong-lenm berm-ings {218.86) {204.24)
‘| Paymant against Prelerenca Dividend - b {5.T0)
Dividand Dlsidbutian Tox - 10.87),
Inierest an lam Loean {27.82) ‘ {51.86)
{246,581 {542.77)
HNet eash Aow from Financing Activities (€} .l {246.58)}” {53277}
Net increasel {decreasa) In cash and cash equivalenta 110.56 40.45)
(A+B+C) .
tiprping Balance of cash and cosh equivatenls 90.03 138,19
Clazing Balance of cash and cash nquiva!anis 210,59 | 50.02

Notes: (1) Tho Above Cash Flow Statement has been prepored under tha indirect Malhod” 03 sel out in ke Accounting
- Standard-3 an Cash Flow Slalemant issued by the Tha Instituta of Charlered Accounlants of kngia,
{2} Cash and Cash enuiva]unls a3 at the end Incudes Bank Balances & Beposila. ..
{3) Previous yasss figures bave bien yegmuped wherever necassary. -

Fo) NI & COMPANY
G i Agcounlants
it
/
S5.P. AR
Partnar
M.Ho,074414
. |[PLACE: MUMBA}

ini af ur Repart of even date;

DATED;{5th May, 2015
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KALANI & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
BANSWARA FABRICS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of BANSWARA
FABRICS LIMITED (‘the Company’), which comprise the Balance Sheet as at 319
March, 2015, the Profit and Loss Statement, and the Cash Flow Statement for the
year then ended, and a summary of significant accounting policies and other

explanatory information.
Management’s Responsibility for the Financial Statements.

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation and
presentation of these fi nancia! statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal
financial controis, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.
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Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on

our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obfain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misétatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls, An audit also
includes eva!uatihg the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial staternents,

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the financial statements.

703, VII Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
®:2709001-2-3, 2707004, &: 0141-2703507 :

(3 jaipureast@kalanico.com O: www.kalanico.com




[Gé\(\ KALANI & COMPANY

J CHARTERED ACCOUNTANTS

™

Opinion

In our opinicn and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in india:

(a) In case of the Balance Sheet, of the state of affairs of the Company as at 31

March, 2015;
(b) in case of Profit & Loss Statement, of the profit for the year ended on that date;

and
(c) in case of the Cash Flow Statement, of the cash flows for the year ended on

that date.
Report on Other Legal and Regulatory Requirements.

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure a statemnent on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit.

(b) In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Profit and Loss Statement and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014;
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(e) on the basis of the written representations received from the directors as on
31% March, 2015 taken on record by the Board of Directors, none of the
directors is disquaiified as on 31% March, 2015 from being appointed as a
director in terms of Section 164 (2) of the Act; and

(f) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

i. The Company does not have any litigation pending in its financial statements.

il. The Company did not have any long-term contracts including derivatives
contacts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

For KALANI & COMPANY

For- Benswsza Safrine 1 1. M No.: 074414

%

. A@OrIsed Signat, ’
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Annexure to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the

Company on the financial statements for the year ended 318 March, 2015, we report that;

(i)

(ii)

(i)

(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed
assets by which fixed assets are verified in a phased manner during the year. In
accordance with this programme, certain fixed assets were verified during the year
and no material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the

Company and the nature of its assets.

(a) The Inventory has been physically verified during the year by the management.

In our opinion, the frequency of verification is reasonable.

(b) The procedures of physical verification of inventory followed by the
management reasonable and adequate in relation to the size of the company and

the nature of its business.

(c) The company is maintaining proper records of inventory and no material

discrepancies were noticed on physical verification.

The Company has not granted any loan to the companies, firms or other parties

covered in the register maintained under section 189 of the Companies Act, 2013

(‘the Act).

In our opinion and according to the information and explanations given to us, there
is an adequate internal control system commensurate with the size of the
Company and the nature of its business with regard to purchase of fixed assets

and inventory and with regard to sale of goods. We have not observed any
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continuing failure to correct major weakness in the internal control system during

the course of the audit.

(v)  The Company has not accepted any deposits from the public during the period
under consideration and as such, the provisions of section 73 to 76 of the act and

rules framed thereunder have no application on the Company.

(vi) The Central Government has not prescribed the Maintenance of cost records

under section 148(1) of the Act, for the turnover generated by the company.

(vii)  (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues
have been regularly deposited during the year by the Company with the

appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income tax,
sales tax, wealth tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues were in arrears as at 315 March, 2015 for a

period of more than six months from the date they became payabie.

(b) According to the information and explanations given to us, there are no material
dues of wealth tax, duty of customs and cess which have not been deposited with

the appropriate authorities on account of any dispute.

(c) According to the information and explanations given to us the amounts which

were required to be transferred to the investor education and protection fund in

703 VII Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Ja1pur—302015
78: 2709001-2-3, 2707004, &: 0141-2703507 5
(P: jaipureast@kalanico.com O: www.kalanico.com




KALANI & COMPANY

CHARTERED ACCOUNTANTS

(viii)

(ix)

(x)

(xi)
(xi)

accordance with the relevant provisions of the Companies Act, 1856 (1 of 1856)

and rules there under has been transferred to such fund within time.

The Company does not have any accumulated losses at the end of the financial
year and has not incurred cash losses in the financial year and in the immediately

preceding financial year.

The Company did not have any outstanding dues to financial institutions, banks or

debenture holders during the year.

In our opinion and according to the information and the explanations given to us,

the Company has not given any guarantee for loans taken by others from banks or

financial institutions.
The Company did not have any term loans outstanding during the year.

According to the information and explanations given to us, no material fraud on or

by the Company has been noticed or reported during the course of our audit.

For KALANI & COMPANY

Chartered Accountants

FRN:/000722C
Eor- Benswara Fabrics Lid.
\!:‘ oo gt
Authorised Signatory S.P. JHANWAR
Parther
M No.: 074414
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' BANSWARA FABRICS LIMITED
BANSWARA

BALANCE SHEET AS AT 31st MARCH, 2015

{ Amount in Rs.)

. Note No. As at 31st As at 31st
Particul
arhicuiars March, 2015 March, 2014
I [EQUITY AND LIABILITIES -
(1)|Shareholders’ funds
(a) Share Capital 2.01 7,821,350 7,821,350
(b) Reserves and Surplus 2.02 14,217,567 11,997,327
(2)|Current liahilities
(@) Trade Payables 2.04 1,708,670 1,034,644
{(b) Other Current Liabilities 2.05 906,772 677,249
(c) Short-Term Provisions 2.06 1,038,116 1,771,816
TOTAL 25,692,475 23,302,386
IT |ASSETS
{1)|Non-current assets
(a)Fixed Assets
Tangible Assets 2.07 800,339 2,010,830
Capital work-in-progress 2.07 - -
{b) Deferred Tax Assets(Net) 2.03 574,836 574,836
(2)|Current assets
(@) Inventories 2.08 5,344 646 9,135,985
{b) Trade Receivables 2.09 16,633,127 9,755,973
(c) Cash and Bank Balances 2.10 1,775,888 849,671
(d) - Short-term Loans and Advances 2.1 403,036 799,458
(e) Other Current Assets 2.12 60,603 175,633
TOTAL 25,692,475 23,302,386
Significant Accounting Policies, Notes on accounts and other disclosures from Note no. 1 to 7 forming part of
these financial statements.

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE
For KALANI & COMPANY

-

R.L. TOSHNIWAL
Chairman

D%;QM

DIRECTOR

et




BANSWARA FABRICS LIMITED
BANSWARA

- STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENBED ON 31st MARCH, 2015

( Amount in Rs.)

Note For the Year For the Year
Particulars No ended 31st ended 315t
) March,2015 March, 2014
I. Revenue:
Revenue From Qperations 2.14 62,819,918 B5,401,169
Other Income 2.15 142,803 88,654
Total Revenue 62,962,721 85,489,823
II. Expenses:
Cost of Materiais Consumed 2.18 37,740,165 37,728,709
Direct Manufacturing Expenses 217 16,453,599 25,702,285
Purchase of Stock in Trade 2.18 34,459 561,652
Changes in Inventories of finished goods, work-in-
progress and Stock-in-Trade 2.18 1,783,089 10,201,056
Employee Benefits Expense 2.20 374,049 261,099
Finance Cosis 2.21 94,082 68,045
Depreciation and Amortization Expense 2.07 193,763 798,923
Other Expenses (Administrative & Selling Expenses) 2.22 1,370,888 4,258,226
Total expenses 58,044,094 79,580,005
11l Profit Before Tax {I - I} 4,918,627 5,909,818
IV Tax Expense:
(1) Current Year Tax 1,450,000 2,860,000
(2) Deferred Tax - (1,028,143)
V Profit for the Year (lli - 1V) 3,468,627 4,077,961
VI EARNINGS PER EQUITY SHARE
Equity shares of par value Rs.10/- each 223
(1) Basic 443 5.21
(2) Diluted 443 5.21
Significant Accouuting Policies, Notes on accounts and other disclosures from Note no. 1 to 7 forming
part of these financial statements.

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE
For KALANI & COMPANY ‘
Charte Accountants

FRN- 2C

o

R.L. TOSHNIWAL

Chairman

/
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BANSWARA FABRICS LIMITED, BANSWARA
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

( Amount in Rs,)

PARTICULARS

For the Year Ended 31st
March 2015

For the Year Ended 31st
March 2014

Cash Flow from Operating Activities

Net Profit before tax as per Statement of Profit
& Loss

Adjusted for:

Depreciation

ProfitlLoss on Sale of Fixed Assets (Net)

Operating Profit before working capital
changes

Adjusted for :

Trade and Other receivables

Inventories

Trade payable & Provisions

Loans & Advances & Other Assets

Cash Flow from Operating Activities before Tax
and Extra Ordinary ltems

Less: Income Tax Paid

4,918,627

193,763

(6,877,154)

3,791,339
903,549
511,452

5,909,818

798,923
3,211,548

5,112,330

{1,670,814)

(9,697,122)
8,783,597

(8,337,204)
398,014

8,920,289

{8,852,715)

3,441,576
{2,210,000)

1,067,574
(2,278,460)

Net cash flow from Operating Activities (A)

1,231,576

(1,210,886)

Cash Flow from Investing Activities
Increase(-)/Decrease(+)Capitial Work-In-
Progress

Sale of Fixed Assets

609,700

608,700

206,990
2,472,783

2,679,773

Net cash flow from Investing Activities (B)

609,700

2,679,773

Cash Flow from Financing Activities
Dividend Paid
Tax on Dividend Paid

(782,135)
(132,924)

(915,059)

(782,135)
(126,882)

(909,017)

Net cash flow from Financing Activities (C)

{915,059)

(909,017)

Net increase/ (decrease) in cash and cash
equivalents {A+B+C)
Opening Balance of cash and cash equivalents

Closing Balance of cash and cash
equivalents

926,217
848,671

1,775,888

559,870
289,801

849,671

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE

For KALANI & COMPANY )

Charte ccountants
FRN-0 2C
el
S.P. JHANWAR -
Partner Y

T Y
A AP N
gy (PRI
a2 N

M.No. 074444===
4

R.L. TOSHNIWAL
Chairman

Lo

PIRECTORS




SIGNIFICANT ACCOUNTING POLICIES, NOTES ON ACCOUNTS AND OTHER DISCLOSURES
Company Overview: Banswara Fabrics Limited was incorporated on 16 March 1980. It started as a

manufacturing unit for texturised yarn, later started fabric production. Now, it is manufacturing and selling
fabric on the looms installed at Malegaon, It is a profit making company.

Note No. 1. Significant Accounting Policies

1.1 System of Accounting and use of Estimates { AS-1)

The company follows the mercantile system of accounting by following accrual concept in the preparation
of accounts. The preparation of Financial Statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known/materialized. The relevant provision
of the Companies Act,1956', " The New Companies Act, 2013' and ° The Companies ( Accounts) Rules,

2014 have also been considered as applicable.

1.2 Valuation of Inventories {AS-2)
Inventories are valued at Lower of cost or Net relisable value. Cost is measured on first in first out basis.

1.3 Depreciation (AS-6)
Depreciation has been provided by the Company on the basis of useful life as mentioned in Schedule i of

the Companies Act, 2013 on Straight Line Method.

1.4 Revenue Recognition (AS-9)
Turnover and job income is accounted for on delivery of finished goods.

1.5 Fixed Assets (AS-10)
Value of Gross Block of fixed assets represent cost of acquisition, including non refundable taxes and

duties, expenditure on installation, expenses during construction/erection period, borrowing cost up to the
substantial completion of qualifying asset and other identifiable direct expenses incurred upto the date of
commencement of commercial use of the assets.
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1.6 Employee Benefits (As — 15)

Shont-term employee benefits are recognized as an expense at the undiscounted amount in the Statement
of profit and ioss for the year in which the related service is rendered. Retirement and other long term
employee benefits are recognized as an expense in the Statement of profit and loss for the year in which
the employee has rendered services. The expense is recognized at the present value of the amount
payable determined using actuarial valuation techniques. Actuarial gains and losses in respect of
retirement and other long term benefits are charged to the statement of profit and loss.

1.7 Taxes on Income (AS-22) _
i} Current tax is determined as the amount of tax payable to the Taxation Authorities in respect of taxable
income for the year calculated in accordance with the provisions of Income Tax Act, 1961.

i) Deferred tax is recognized on timing differences being difference between taxable income and
accounting income that originate in one year and are capable of reversal in one or more subsequent years
using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date. The
Deferred tax assets is recognized and carried forward only to the extent that there is a virtual certainty that
the future taxable income will be available against which such deferred tax asset can be reaiized.

1.8 Provision,Contingent Liabilites And Contingent Assets (As-29)

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past event and it s probable that there will be an outflow of resources,
Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are neither
recognized nor disclosed in financial statements.

1.9 Current/Non Current

All Assets and Liabilities are presented as current or non-current as per the critia set out in the revised
schedule VI of the Companies Act, 1956. Based on the Nature of products and the time between the
acquisition of Assets for processing and their realization, the company has ascertained its operating cycle
of less than 12 months, accordingly 12 months period has been considered for the purpose of Gurrent /
Non Current classification of Assets & Liabilities.

1.10 Others
Except where stated, accounting policies are consistent with the accounting principles generally accepted
in india and have been consistently applied.




Note No 2. Notes on Aceounts for theYear Ended 31st march, 2015

SHAREHOLDERS' FUNDS

Note Ne. 2.01-: Share Capital

{ Amount in Rs.}

Particulars

As at 31st March, 2045

As at 31st March, 2014

Authorised Share Capital

B,50,000 Equity Shares of Rs 10 gach 8,500,000 8,500,000
Issued
B,00,000 Equity Shares of Rs 10 each 8,000,600 8,000,000
Subscribed and fully Paid
7.64,270 Equity Shares of Rs 10/- each 7,642,700 7,642,700
Subscribed but not fully Paid
35,730 Equity Shares of Rs. 10/- each 357,300 357,300
Less: Allotment money due on
35,730 shares @ Rs. 5 per share (178,650) {178,650)
(Inctuding from Directors Rs. Nii)

Total 7,821,350 7,821,350

The Company has only one class of shares referred to as equity shares having a par value of Rs.10/- Each holder of equity
share is entitled to one vote per share and dividend as and when declared by the Company.

All equily shareholders are having right to get dividend in proportion o paid up value of the each equity share as and when

declared.

No member shali be entitled to exercise any voting rights either personally or by proxy at any meeting of the company in
respect of any shares reqgistered in his name on which any calls or other sums presently payable by him have not been paid

or in regard te which the company has, and has exercised, any right of lien.

Reconciliation of the number of shares outstanding as at 31.03.2015

. Equity Shares Equity Shares
Particutars As at 31st March, 2015 | _As at 31st March, 2014
Number of Shares outstanding at the beginning of the year 8,000,000 8,000,000
Add: Shares Issued during the year - -
Number of Shares outstanding at the end of the year 8,000,000 8,000,000

Shareholder holding more than 5 percent shares specifying th

e number of shares held

As at 31st March, 2015

As at 31st March, 2014

No. of |% of Holding No.of |% of Holding
h
Name of Shareholder Shares heid Shares held
M/s. Banswara Syntex Lid. 300,000 37.50% 360,000 37.50%

L2l

b
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Note No. 2.02-: Reserves & Surplus

{ Amountin Rs.)

Particulars

As at 31st March, 2015

As at 31st March, 2014

A, Capital Reserve {State Subsidy)
Opening Balance

1,275,000 1,275,000
Closing Balance 1,275,000 1,275,000
B. General reserve
Opening Balance 400,000 300,000
Add: Transfer during the year 100,000 100,000
Less Transfer to Dep Reserve {307028)
Closing Balance 192,972 400,000
C. Surpius
Opening balance 10,322,327 7,259,425
Add: Net Profit after tax fransferred from Statement of Profit &
Loss 3,468,627 4,077,981
Amount available for appropriations: 13,790,954 11,337,386
Less: Appropriations
Transfer to General Reserve 100,000 100,000
Proposed dividend on Equity Shares 782,135 782,135
Tax on Dividend 159,224 132,924
1,041,359 1,015,059
Closing Balance 12,749,595 10,322,327
Total {A+B+C) 14,217,567 11,997,327

NON- CURRENT LIABILITIES

Note No. 2.03-; Deferred Tax Liabilities

Disclosure in accardance with AS-22 “Accounting for Taxes on Income”

provided in the books.

Major components of Deferred Tax Balances *

the following amounts have been work out and

{ Amount in Rs.)

Particulars

As at 31st March, 2015

As at 31st March, 2014

Deferred Tax Assets

Difference between written down value under Company Law and
Income Tax Law

574,836

574 836

Net Deferred Tax /Assets/ (Liability}

574,836

574,836

Deferred Tax Assets has not been recognized during the year being there is no certainty of recovery.

Net Deferred Tax Assets of Rs. NIL (Previous Year Rs 1028143/} has been credited ta the Statement of Profit and Loss.

CURRENT LIABILITIES

Note No. 2.04-: Trade Payables

{ Amount in Rs.)

Particulars As at 31st March, 2015 As at 31st March, 2014
For Goods
- Due to Micro & Smalt Enterprises - -
- Others 1,708,670 1,034,644
Total 1,708,670 1,034,644

The Company has not received information from vendors regarding their status under the Micro, Small and Medium
Enterprises Davelopment Act, 2006 hence disclosure ielating to amounts unpaid as at the year end together with interest

paid / payable under this Act have not been given.
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Note No. 2.05-: Other Current Liabilities

{ Amoun-t in Rs.)

Particulars As at 31st March, 2015 As at 31st March, 2014
Statutory Lizbility 52,017 80,211
Liability Against Expense 98,604 6,046
Qutstanding Liability 119,341 144,736
Bank overdraft against chegue issued 9,107 -
Unelaimed Dividend 627,703 446,256
Total 906,772 677,249

Note No. 2.06-: Short Term Provisions*

{ Amount in Rs.)

Particulars

As at 31st March, 2015

As at 31st March, 2014

Prevision For Taxation 1,496,757

Less: Advance Tax and Tax deducied at

Source {(as per contra) 1,400,000 96,757 856,757

Proposed Dividend 782,135 782,135

Tax on Dividend 159,224 132,924
Total 1,038,116 1,771,816

*Movement of Provision in Compliance of AS-29 { Amount in Rs.)

Particulars Provision as on Provision made Less: Utilised during the Provision as on
01.04.2014 during the Year Year 31.03.2015

Income Tax 2,868,257 1,450,000 2,921,500 1,496,757

Propased Dividend 782,135 782,135 782,135 782,135

Tax on Dividend 132,924 159,224 132,924 159,224

Note No. 2.08-: Inventories

{ Amount in Rs.}

Particulars

As at 31st March, 2015

As at 31st March, 2014

Valued At Lower of Cost or Net Realisable Value

A} Raw material

~Yarn 4,318,592 6327842

B) Finished Goods
-Grey Clath 883,509 2666598
C) Spare & Pars 141,545 141,545
Total 5,344,646 9,135,985

Note No. 2.09-; Trade Receivables

{ Amount in Rs.)

Particulars

As at 31st March, 2015

As at 31st March, 2014

Unsecured, Considered Good

Debts due for a period exceeding six months

Qther Debts

16,633,127

9,755,973

Total

16,633,127

9,755,973




Note No. 2.10-: Cash and Bank Balances

{ Amount in Rs.)

Particulars As at 31st March, 2015 As at 31st March, 2014
Balance with Banks
In Current Accounts 1,129,410 382,620
Other Bank Balance 627,703 446,256
Cash on Hand 18,775 10,795
Total 1,775,888 849,671

Above Other Bank Batance of Rs. 827703(445258) standing of Unciaimed Dividend Account.

Note No. 2.11-: Short Term Loans & Advances

{ Amount in Rs.}

Particulars As at 31st March, 2015 As at 31st March, 2014
Unsecured,Considered Good
Prepaid Expenses - 2,222
Advances to Others 23,704 -
Advances to Suppliers 372,662 797,236
Advance against Salary 6,670
Total 403,036 799,458

Note No. 2.12-: Other Current Assets

{ Amount in Rs.)

Particulars As at 31st March, 2015 As at 31st March, 2014
Income Tax Refundable 60,603 175,633
Advance Income Tax & TDS 1,400,000 - 2,111,500
Less: Provision for Taxation (as per contra) 1,400,000 - 2,111,500 -
Total 60,603 175,633
Note No. 2.13 Contingent Liabilities
Particulars As at 31st March, 2015 As at 31st March, 2014
Contingent liabifities not pravided for in respect af:
*_Claims against the company not acknowledged as debt:-
377,769 377,769

By Others on Revenue Accounts

There is no reimbursement possible on account of contingent liabilities.

Note No. 2.14 :- Revenue from Operation

{ Amount in Rs.)

Particulars

For the Year Ended on

For the Year Ended on

31.03.2015 31.032.2014
Sale of Products
-Domestic Sales
Finish Fabric Sales 17,338,735 62,707,244
Grey Fabric Sales 45,480,183 22,693 925
Total 62,819,918 85,401,169

Note No. 2.15 :- OQther lncome

{ Amount in Rs.)

For the Year Ended on

For the Year Ended on

Particulars
31.03.2015 31.03.2014
Cash Discount 138,402 88,654
Dr/Cr Bal W/off 3,73 -
Interest Received 670 -
Total 142,803 88,654
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Note No. 2.16 :- Cost of Material Consumed

{ Amount in Rs.)

Particulars

For the Year Ended on

For the Year Ended on

31.03.2015 31.03.214
Opening steck 6,327,842 5,051,928
Add:
Cost of Sale 35,731,515 39,004,623
42,059,757 44,056,551
Less:
Closing stock 4,319,592 6,327,842
Total 37,740,165 37,728,709

Note Na. 2.17 :- Direct Manufacturing Expensas

{ Amount in Rs.)

Particulars

For the Year Ended on

For the Year Ended on

31.03.2015 31.03.2014
Weaving Charges 12,539,498 12,222,443
Job Processing Charges 3,914 101 13,414,407
Repairs ta Ptant and Machinery - 65,445
Total 16,453,598 25,702,295

Note No. 2.18-: Purchase of Stock in trade

{ Amount in Rs.)

For the Year Ended on

For the Year Ended on

Particulars
31.03.2015 31.03.2014
Clath Purchase for Safe 314,459 561,652
Total 34,459 561,652

Note No. 2.19-: Change In Inventory of Finished Goods and Waork In Progress

{ Amount in Rs.)

Particulars

For the Year Ended on

For the Year Ended on

31.03.2015 31.03.2014
Finished Goods
Grey Claoth
Opening Stock - 2,666,598 12,840,504
Less: Cicsing Stock B83,509 2,666,598
1,783,088 10,173,906
Finished Cloth
Qpening Stock - 27,1560
Less: Claosing Stock . -
- 27,150
Tatal 1,783,089 10,201,056

Note No. 2.20-: Employee Benefits Expense

{ Amount in Rs.}

For the Year Ended on

For the Year Ended on

Particulars 31.03.2015 31.03.2014
Salary 270,132 169,783
Staff welfare expenses 98,959 87,816
Bonus 4,858 3,500
Total 374,049 261,099
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Note No. 2.21-; Finance Cost

{ Amount in Rs.)

Particulars For the Year Ended on For the Year Ended on
31.03.2015 31.03.2014
Bank Charges and Other Financial Charges 94,082 68,045
Total 94,082 68,045
Note No. 2.22-.Other Expenses { Amount in Rs.)
Particulars For the Year Ended on For the Year Ended on
31.03.2015 31.03.2014
Rent 21,800 21,600
Directors Fees & Expenses
Sitting Fees 40,000 32,500
Other Incidental Expenses 19,500 19,500
Insurance 2,222 29,615
Payment To Auditors:
As Auditors:
Audit Fees 60,000 55,000
In Other capacity:
Taxation Matter 106,000 10,000
Tax Audit Fees 10,000 10,000
Service Tax 12,978 12,144
Certification Fees 25,000 23,250
Lega! & Professional Expenses 692,463 470,304
Convayance Expenses 29,315 20,502
Postage & Telegram 91,188 15,779
Printing & stationary 97,491 47,968
Packing & Forwading 185,653 229,020
Brokerage & Commission 14,150 -
Loss on Sale of Fixed Assets - 3,211,548
Miscellaneous expenses:
Administrative Expenses 59,327 49,496
Total 1,370,888 4,268,226
Note No. 2.23-:Earning per Share { Amount in Rs.}
Particulars For the Year Ended on For the Year Ended on
31.03.2015 31.03.2014
Net Profit After Tax 3,468,627 4,077,961
Profit available to Equity Shareholders 3,468,627 4,077,961
Weighted average no. of Equity Shareholders 782,135 782,135
Nominal value of Equity Shares 10 10
Basic earnings per Equity Share 4.43 5.21

Note No. 3.0 Accounting Standard -17 “Segment Reporting”

The company engaged in production of cloth, for managemant purposes, company i

activity of the cloth products.

Accordingly management is of view that it has only single business segment.

Note No. 4.0 Accounting Standard -18 “Related Party Disclosure”

The Company has identified all the related parties as per details given below:-

i} Relationship: -
a) Associate Concerns
Banswara Syntex Limited

5 organized into one major operating




b) Key Management Personnel and their Enterprises
Shri R.L. Toshniwal
Shri Rakesh Mehra
Smt. Kavita Soni

¢} Relatives of Key Management Fersonne! and their Enterprises where transactions have taken place
NIL
Note: Related party relationship is as identified by the company and relied upon by the Auditors.

iifTransaction carried out with related parties referred in above, in ordinary couse of hussiness :
{Amount in Rs}

Nature of Referred In Referred In Referred In
Transaction {il{a) above {i}{b) above (i}{c) above
2014-15 2013-14 2014-15 2013-14 201415 2013-14
SALES
Cloth 60,082,206 75,896,502 - - - -
Yarn - 11,040 - - - -
Others{Machinery) 521,884 1,053,439 - - u -
PURCHASE '
Yarn 5,880,258 306,364 B - - -
Others - - - - - -
EXPENSES
Job Charges 1,588,679 9,852,519 - - - -
Rent 21,600 21,600 - - - -
INCOME
Job Charges - - - - - -
Amount
Receivable/{Payable) 16,463,641 8,319,964 ) : B -
Capital Contribution 3,000,000 3,000,000 - - - -

In respect of the outstanding balances recoverable as at 31* March 2015, no provision for Doubtful debis is required to be
made. During the year, there were no amount written off or written back from such parties.

Note No. 5.0 Value of Impored on CIF Basis is Rs. NIL. {Previous Year Rs. Nil) Raw materials and Components & Spares
Parts used have been indigenously obtained.

Note No. 8.0 No Eaming / Expenses in Foreign Currency during the year.
Note No. 7.0 The previous year figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

Accordingly amounts and other disclosure for the preceding year are included as an integral part of the current year's
financial statements and are to be read in relation to the amounts and other disclosure relating to the current year.

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE

R.L. TOSHNIWAL DIRECTORS
Chairman

For- BanswareFabrics L1,

Authbfised Signatory
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BANSWARA GLOBAL LIMITED |, ™~
[Formerly known as Carreman Fabrics India Limited]
Corporate 1dentity Number : UI18101RJ2005PLC021321
Post Box No.39, Navagaon Read, Industrial Area, BANSWARA- 327001 (RAJ.)
Ph.No. 257439, 257481, 242022. Fax: (91-2962) 240692
E-Mail: earremanbsw@banswarafabrics.com
LIST OF PROMOTERS OF
BANSWARA GLOBAL LIMITED
As on 19" May, 2015 as well as on 27/05/2015
. Number of Equity
I,?I' Folio Name of Shareholder Shares held
0. No.
1 05 Banswara Syntex Limited, 1,23,99,700
Sham Sunder Sajal on behalf of Banswara
2 15 Syntex Limited 50
3 16 Jinendra Kumar Jain on behalf of Banswara 50
Syntex Limited
4 17 Prakash Chandra Kothari on behalif of 50
Banswara Syntex Limited
5 18 Ravindra Kumar Toshniwal on behalf of 50
Banswara Syntex Limited
6 19 Rameshwar Lal Toshniwal on behalf of 50
Banswara Syntex Limited
Shaleen Toshniwal on behalf of Banswara
/ 20 Syntex Limited S0
TOTAL 12400000

'Ffor-? ‘Banswa:ra- Global Lid.

 Authorised Signatbry



Banswara fabrics Limited
Name of the Promoters as on 21.05.2015

Sr. No. Name Shares Hold

1 RAVINDRA KUMAR TOSHNIWAL 17050
2 RADHIKA TOSHNIWAL 9850
3 PREM TOSHNIWAL 12274
4 SONAL TOSHNIWAL 5950
5 NIRAL TRADING PRIVATE LIMITED 30000
6 M/S LAWSON TRADING COMPANY PRIVATE LIMITED 20000
7 SPEEDSHORE TRADING COMPANY PRIVATE LIMITED 30000
8 MOONFINE TRADING COQ. PVT. LTD. 30000
9 RAMESHWAR LAL TOSHNIWAL 23000
10 [BANSWARA SYNTEX LIMITED 300000

TOTAL 478124

For- Benswara Eahrics Lid.

Authodsed Signatory

e £ = KX
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BANSWARA GLOBAL LIMITED

The transformation of Banswara Global Limited from Carreman Fabrics India Limited

SR.NO MILESTONES DATE OF EVENTS

1 Carreman fabrics India Private Limited was incorporated under 16/09/2005
Companies Act, 1956.

2 Name of Carreman Fabrics India Private Limited was changed to 24/01/2006
Carreman Fabrics india Limited CFIL). The CFIL. became a Joint
Venture Company of Banswara Syntex Limited and Carreman
Michel Thierry in the ration of 50:50,

3 The Joint Venture was terminated by both the partners. 06/08/2013

q Name of Carreman Fabrics India Limited was changed to Banswara 09/10/2013
Global Limited.

5 Banswara Syntex Limited purchased 37,20,000 Shares of Banswara 19/10/2013
Global Limited held by Carreman Michel Thierry,

6 Shareholding of Banswara Syntex limited stand increased to 19/10/2013
99,19,700, 80% of total Share capital and thus Banswara Global
Limited became its subsidiary Company.

For- Banswara Global Ltg,

Au\ﬁﬁ;ﬂamw
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BANSWARA FABRICS LIMITED

STATEMENT SHOWING PURCHASE OF SHARE OF BANSWARA FABRICS
LIMITED BY BANSWARA SYNTEX LIMITED.

SR. NO | NO. OF SHARES | DATE OF ALLOTMENT
1 50000 15/05/1982

2 250000 22/08/2006

For- Banswara Fabnics Lid,

3 PO 3 P P )
Authoresa Sigialtn



BANSWARA GLOBAL LIMITED " #2011
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Post Box No.39, Navagaen Road, Industrial Area, BANSWARA- 327001 (RAJ.)

[Formerly known as Carrzman Fabrics India Limited)
Corporate Identity Number : U18101RJ2Z005PLC021321

Ph.No. 257439, 257481, 242022, Fax: (91-2962) 240692

E-Mail: carremanbsw@mbanswarafabries.com

LIST OF SHAREHOLDERS
(Before BGL became a Subsidiary of BSL)

As on 09" October, 2013

EQUITY SHARES:

Equity : Total No. of Relation with
h?l' Sh. Folio Name of Equity PAN No. Equity Shares Banswara
o. Shareholder ..
No. Syntex Limited
Mr. Sham Sunder Employee in
1 02 Sajal AGUPS2442L 50 BSL
; Employee in
5 03 IVI(. Jinendra Kumar AAZPJ3139. 50 pBSyL
Jain
Mr. Prakash Chandra Employee in
3 06 Kothari ABWPKE222F 50 BSL
Whele Time
4 | 13 |MrRameshwarlal | ,,,p77980N 50 Director in
Toshniwal
BSL
. Whole Time
5 | 1 |Mr RavindraKumar | ) apT1900p 100 Director in
‘ Toshniwal
BSL
Banswara Syntex Joint Venture
6 05 Limited, Banswara AAACBB403F 6199700 Company
Carreman Michel . Joint Venture
. NA (Foreign
7 10 Thierry, France Company) 6200000 Company
TOTAL 12400000

For- Baﬂswafa@!abai Lid.

Authorised Signatory




NAME OF THE PROMOTERS AS ON 27.05.2015

BANSWARA SYNTEX LIMITED

Aot — TRV
PCMCEYQ LV 7q A

5.NO. [Name

1 Shri R.L. Toshniwal

2 Shri Ravindra Kumar Toshniwal

3 Shri Rakesh Mehra

4 Shri Shaleen Toshniwal

5 Mrs. Radhika Toshniwal

6 Mrs. Prem Toshniwal

7 Mrs. Sonal Toshniwal

8 Mrxs. Navnita Mehra

9 Mrs. Kavita Soni

10 Mr.Dhruv Ravindra Toshniwal
11 Mr.Udit Ravindra Toshniwal

12 M/s. Niral Trading Private Limited

13 M/s. Lawson Trading Company Pvt. Ltd
14 M/s. Moonfine TradingCompany Pvt. Ltd
15 M/s. SpeedShore Trading Company Pvt. Ltd

For- BANSWARA SYNTEX LD,

—=—

(P.C. KOTHARI)
Dy. General Manager
(Legal & Secretarial)
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Banswara Syntex Limited

Name of Directors as on 27.05.2015

S. No. Name
1 Shri R.L. Toshniwal

2 Shri Ravindra Kumar Toshniwal
3 Shri Rakesh Mehra

4 Shri Shaleen Toshniwal

5 Shri Kamal Kishore Kacholia
6 Shri Parduman Kumar

7 Shri Devendra Pal Garg

8 Shri A.N. Jariwala

9 Shri Vijay Mehta

10 Dr. 5.B. Agarwal

11 Shri Vijay Kumar Apgarwal
12 Shri P, K. Bhandari

13 Dr. Vaijayanti Pandit

For- BANSWARA SYNTEX LTD,

(F.C. KOTHARI)
Dy. General Manager
(Legal & Secretarial)



BANSWARA GLOBAL LIMITED (ac0s o1

[Formerly known as Carreman Fabrics India Limited]
Corporate Tdentity Number : UI8101RJ2005P1.C021321]

Post Box No.39, Navagaon Roead, Industrial Area, BANSWARA- 327001 (RAJ.)
Ph.No. 257439, 257481, 242022, Fax: (91-2962) 240692

E-Mail: earremanbsw@banswarafabrics.com

BANSWARA GLOBAL LIMITED, BANSWARA

PARTICULARS OF PROMOTERS AS ON 27.05.2015

SR.NO NAME OF PROMOTERS

1 BANSWARA SYNTEX LIMITED

Nsivars Globial Ltd, |

A"utgorised Signatory



BANSWARA GLOBAL LIMITED g

[Formerly known as Carreman TFabrics India Limited]
Corporate Identity Number : U18101RJ2005P1.C021321

Past Box No.39, Navagaon Road, Industrial Area, BANSWARA- 327001 (RAJ))
Ph.No. 257439, 257481, 242022. Fax: (91-2962) 240692

E-Mail: earremanbsw@banswaralabrics.com

List of Directors as on 19.05.2015

Sr. No. Name

Mr. R.L. Toshniwal

Mr. Ravindra Kumar Toshniwal

Mr. J.M. Mehta )

Mr. Pankaj Golecha

1
2
3
4 Mr. V.K. Agarwala
5
6

Mr. Ambrish Gandhi

For- Bansivara Global Lid.

Aut%onsed Signétory



Banswara Fabrics Limited

Name of the Promoters as on 21.05.2015 as well as 27.05.2015

Sr.-No.

Name

RAVINDRA KUMAR TOSHNIWAL

RADHIKA TOSHNIWAL

PREN TOSHNIWAL

SONAL TOSHNIWAL

NIRAL TRADING PRIVATE LIMITED

M/S LAWSON TRADING COMPANY PRIVATE LIMITED

SPEEDSHORE TRADING COMPANY PRIVATE LIMITED

MOONFINE TRADING CO. PVT. LTD.

w o || B (W (N -

RAMESHWAR LAL TOSHNIWAL

-t
=]

BANSWARA SYNTEX LIMITED

TOTAL

I|
o

Sor- Banswara Fabrice Lig.

%u;%o;nsed Signati
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BANSWARA FABRICS LIMITED, BANSWARA

Name of Directors as on 21.05.2015 as well as 27.05.2015

Sr. No. |Name

1. Shri R.L.Toshniwal

2. Shri Rakesh Mehra

3. Shri B.G. Chokhani
4. Smt. Kavita Soni

5. Shri Ravikant Sharma

For- Benswara Febrics L

—=

Authorised Sigr:
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Pre and Post arrangement shareholding pattern of Banswara Global Ltd, Banswara Fabrics Ltd and Banswara Syntex Lid. @or@% WO - o &

Demerged company Demerged company Resultant company
BANSWARA GLOBAL LIMITED BANSWARA FABRICS LIMITED BANSWARA SYNTEX LIMITED
Pre-arrangement Post-arrangement Pre-arrangement Post-arrangement Pre-arrangement Post-arrangement
Sr Description No.of shares! % No.of [ % No.of % No.of % No.of % No.of %
shares shares shares shares shares

{A} | Shareholding of
Promoter and
Promoter Group

1 | Indian

(a) § Individuals/ Hindu
Undivided Family
KAVITA SONI 0 0.00% o 0.00% 0 0.00% o 0.00% 595075 3.52% 595075 3.47%
PREM TOSHNIWAL 0 0.00% 0 0.00% 12274 1.53% 0 0.00% 891449 5.27% 896359 5.23%
RADHIKA 0 0.00% 0 0.00% 9850 1.23% 0 0.00% 1178542 6.96% 1182482 6.90%
TOSHNIWAL
RAMESHWAR LAL 0 0.00% o 0.00% 23000 2.88% 0 0.00% 56440 0.33% 65640 0.38%
TOSHNIWAL
RAVINDRA KUMAR o 0.00% 0 0.00% 17050 2.13% o 0.00% 2213947 13.08% 2220767 12.97%
TOSHNIWAL
SHALEEN 0 0.00% 0 0.00% 0 0.00% 0 0.00% 2107005 12.45% 2107005 12.30.%
TOSHNIWAL
SONAL 0 0.00% 0 0.00% 5950 0.74% o 0.00% 841175 4.97% 843555 4.93%
TOSHNIWAL
RAKESH MEHRA 0 0.00% 0 0.00% 0 0.00% 0 0.00% 6061 0.04%6 6061 0.04%
NAVNITA MEHRA 0 0.00% 0 0.00% 0 0.00% 0 0.00% 595638 3.52% 595638 3.48%
UDIT RAVINDRA 100000 0.55% 100000 0.58%
TOSHNIWAL 0 0.00% 0 0.00% 0 0.00% 0 0.00%
Sub Total{A){1)(2) 0 0.00% 0 0.00% 68124 8.51% 0 0.00% 8585332 50.71% 8612582 50.28%

(b} | Central
Government/ State
Government(s) 0 0.00% 0 0.00% 0 0.00%

0 0.00% 0 0.00% 0 0.00%




Pre and Post arrangement shareholding pattern of Banswara Global Ltd, Banswara Fabrics Ltd and Banswara Syntex Ltd.
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{c) | Bodies Corporate 1319919 7.80% 1363919 7.96%
12400000 100% 0 410000 51.25% 0.00%
(d} | Financial 0 0.00% 0 0.00%
Institutions/ Banks o 0.00% 0 0.00% .
A h 0 0.00% a 0.00%
(e) | Any Others 0 0.00% 0 0.00% ° °
Sub Total(A}{1) 12400000 100% 0 478124 59.76% 0.00% 9905251 58.51% 9976501 58.25%
2 | Foreign
{a) | Individuals {Non- 0 0.00% 0.00% 100000 0.58% 100000 0.58%
Residents 0 0.00% 0.00%
Individuals/
Foreign Individuals)
{b} | Bodies Corporate 0 0.00% 0.00% 0 0.00% 0 0.00%
0 0.00% 0.00%
{c) | Institutions o 0.00% 0.00% o 0.00% 0.00% o 0.00% 0 0.00%
Tn: Any Others 0 0.00% 0.00% 0 0.00% 0.00% 0 0.00% 0 0.00%
Sub Total(A)(2) 0 0.00% 0.00% 0 0.00% 0.00% 100000 0.58% 100000 0.58%
Total Shareholding
of Promoter and
Promoter Group 12400000 100% 0.00% 478124 | 59.76% 0.00% 10005251 59.01% 10076501 58.83%
{A)= (A)(1)+{AN2}
Puhlic
(B) shareholding
1 institutions
DD . an_ . _uﬂ . nn . 9 . 9
{a) Mutual Funds/ UTI Q 0.00% 0.00% a 0.00% 0.00% 4775 0.03% 4775 0.03%
(b) Financial 4] 0.00% 0.00% 0 0.00% 0.00% 570 0.00% 570 0.00%
Institutions / Banks

J—
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Pre and Post arrangement shareholding pattern of Banswara Global Ltd, Banswara Fabrics Ltd and Banswara Syntex Ltd.

Central 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0] 0.00% 0 0.00%
{c) | Government/ State
Government(s)
Venture Capital o 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00%
(d)
Funds
(e) Insurance 0 0.00% 8] 0.00% G 0.00% 0 0.00% 0 0.00% 0 0.00%
Companies
Foreign 0 0.00% 8] 0.00% 0 0.00% 0 0.00% 2108581 12.46% 2108581 12.31%
(f) | Institutional
Investors
Faoreign Venture 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00% 8] 0.00%
(&) Capital Investors
th} | Any Other 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00%
+] 0.00% 0 0.00%
Sub-Total (B){1) 8] 0.00% 0 0.00% 0 0.00% 0 0.00% 2113926 12.47% 2113926 12.34%
0 0.00% 0 0.00%
2 mon-institutions 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00% 0 0.00%
. 0 0.00% 0 0.00% 14812 1.85% 0 0.00% 1886199 11.14% 1892124 11.05%
(a) | Bodies Corpaorate
{B) | Individuals
Individuals -i. G 0.00% 0 0.00%
Individual
shareholders
holding nominal 275503 34.44%
share capital up to 1865697 11.02% 1973532 11.52%
Rs 1 lakh 0 0.00%
ii. Individuat 0 0.00% 0 0.00% 0 0.00%
shareholders
1i holding norminaf 31561 3.95%
share capital in 1058273 6.25% 1070898 6.25%

excess of Rs. 1 lakh.
{c) Any Other 8] 0.00% 0 0.00% 8] 0.00% 8] 0.00% 0 - 0.00% 0 0.00%
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Pre and Post arrangement shareholding pattern of Banswara Global Ltd, Banswara Fabrics Ltd and Banswara Syniex Ltd.
Sub-Total {B)(2) 0 0.00% 0 0.00% | 321876 40.24% 0.00% 4810169 28.41% 4936554 28.82%
Totai Public
{B) | Shareholding (B)= 0 0.00% 0 0.00% 321876 40.24 0.00% 6924095 40.90% | 7050480 41.17%
(B)(1)+{B)2}
TOTAL {A}+(B)
{C) | Shares held by 0 0.00% 0 0.00% 800000 | 100.00% 0.00% 16929346 | 100.00% | 17126981 100.00%
Custodians and
against  which
DRs have been
issued
GRAND TOTAL 12400000 | 100% 0 0.00% 800000 | 100.00% 0.00% | 16929346 | 100.00% : 17126981 100.00%
(A}{B)]+{C)

For- Banswara mmm@mm a..ﬁ,_
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