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IN TEE HIGH COURT OF JUDICATURE FOR RAJAST

JODHPUR
ORIGINAL COMPANY JURISDICTION

COMPANY PETITION ND.6/2016
ARISING FROM CE
COMPARY APPLICATION HO.5/2016 | ©

in the matter of
The Companies Act, 1936/2013

A

And

In the matter of:
Application f Petition under Section 39 1{1} to 394 of the Companies
And

in the matier of:
Scheme of Amalgamatian end Arranzement of

Banswara Global Ltd. {Transferor Company No.1},

Banswera Fabrics Lid, {Transferor Company No.2y,
With
Banswara Syntex Ltd. (Transferee Company)

And

In the matier oft

Banswara Global Lid.,, & Company incorporated under the

provisions of the Companies Act, 1956, having its registered office

et Post Box 39, Navagacn Road, Induestrial Aren, Banswara — 327
OG1I, Rajasthan

..Petitioner Transferor Company KHo.1

il uhriEiR




Order under Section 394

Order in Form 42 pursuant to the Order dated 11/08/2016 passed
by Hon'ble Company Judge Shri Sangeer Ladha

THE COURT DOTH ORBER

{1}  That all the property, rights and powers of Banswara Globhal
Limited ({Transferor Company No.1} specified in the first,
second end third parts of the Schedule hereto and all other
property, rights and poweras of the Transferor Companies
with effect from the appointed date 1= April, 20135 as per the
Scheme of Amalgamation es sanctioned by this Coury, be
transferred !with:}ut further act or deed to the Transferse
Company and accordingly the same shall pursuant to the
section 384{3) of the Companies Act, 1956, be transferred Lo
and vest in the Transferee Company for all the estate and
interest of the Transferor Companies thercin bt suhbject

nevertheless to alf charges now affecting the same; and

{2  That all the Habilitivs and duties of Banswara Global Limited
fTransferor Company No.l} be transferred with effect from

the said appointzd date 1=t April, 2015 as per the Scheme of -
Amalpamation sanctoned by this Court without further act

or deed to the Transleree Company and accordingly the same
shall, pursuant to section 394{2) of the Companizs Act,

14956, he transferred to and become the liabilities and duties

of the Transleree Company; and

{3) That al proceedings now pending by or against the

Transferer Companies be continued - by or against -the

e Ak bt R,

Transferee Compary;, and
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That the Transferor Company - 1 {Banswara Global
Lirnited} is wholly owned subsidiary Company of Petitioger
Transferee Company and accordingly no share will e issued

pursuant to the Amalgamation,

That the petitioner Transferor Company do within 30 days

after the date of this order cause certified copies of this order
to be delivered to the Registrar of Companies for registration
and on such certified copies being so delivered the
Transferor Company shall he dissolved and the Registrar of
Companies shall place 2H dogumen:s relating to  the
Transferer Company, ahd registered with him on the fife kept

by him in relation to the Transferes Company and the files

relating to the said Companies shall be consolidated
I S .

accoreingly; and

That any person interested shall be at liberty to aﬁpIy to the -

Court in the abe¥e matter for any directions that may be

necessary,

The Court doth herewith sanction Scheme af
Amalgamation and Arrangements as set-forth in the Petition
and declare the same to the binding on all the Shareholders,

secured and unsecured creditors and all parties connecied

with both Transferor Companies end Tranaferee Compeny.
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SCHEDULE
PART 2

(Short description of the freehold and Ieasehold T T

Praperties of the Transferor Companies)

All the assets and properties [whether mavesble or
immoveable, tangible or intangible, real or personzal, in
possession or reversion, carporeal or incorporesl, present,
future or cantingent) of the Transferor Companies, whether
situated in India or abroad, including lease hold land toral
18685 so mir. and al buildings and structures constructed
there on. The land is surrounded by on the north east by

Thermal Power Plant, on south west by Banswara Syntex
Limited land, on east sguth by Navagav road and on west

north by land of Banswara Syntex Limited, but cot limited to .

manufacturing  facilities, laboratdries, land fwhether
leaschold or freehold), processing plants, plant and
machinery, computers, equipment, buildings and structures,
offices, residential and other premises, diesel generator sets,
stock-in-trade, packing material, raw materials, capital work
in progress, sundry debtors, Farniture, - fixtures, interiors,
office equipment, veiicles, appliances, accessories, power
lines, depaots, deposits, oll storks, stocks of fuel, mssets,
investments of all kinds {inchueding shares, scripts,
subsidiaries, stocks, bonds, debanture stocks, units or pass
through certificates} including shares or ather securities heic
by the Transferor Companies, cash balances or deposits with
banks, cheques on hand, Ioans, advances, contingent rights
or benefits, book debts, receivebles, actionahle claims,
earnest moneys, advances or deposits paid by the Fransferor
Companies, financin} assets, leases (including but not
limited top lease rights of the Transferor Companies), hire
purchase contracts and assets, lending contracts, rghts and
benefits under any agreement, benefit of any security
Arrangements or under any guarantees, reversions, DOWErs,
bids, tenders, letters of intent, expressions of intersst,
development rights fivhether vested or potential and whether
under agreements or otherwiss), municipat perinissions,
tenancies or licenss in relation to the office and for
residential properties fincluding for the employees tr other
persons), guest houses, godowns, warghouses, Heenses, fixed
and other assets, intangible assets finciuding but not lmited
to software), trade and service names and marks, patents,
copyrights, designs and other inwellecnal property righis of
any nature whatsoever, rights to use and avail of telephones,
telexes, fucsimile, emnai, internet, leased Hne eonnections
and instaflations, utilities, electricity and other scrvices,
Teserves, provisions, funds, banefits of assets or properties ar
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other interest held in trust, ToEbTations, contracts,

. engagements, Arrangements of all kifd, privileges and all
other rights, title, interests, othey bgnefits {including tax
benefits), assets held by or relating to any Traneferor
Companies employee bhenefit plan, export incentives acered,
derivetive instruments, forward contracts, insurance claims
receivable, tax holiday benefit, incentives, credits (including
tax credits), minimum alternative tax credit entitlement tax
losses, rights, easements, privileges, iberties and advantages
of whatsaever nature and wheresoever situate belonging to
or in the ownership, power or possession and in the eontral
of or vested in or granted in favour of or erjoyed by the
Transferor Companies or in connection with or relating to
the Transferor Companies and all other interests of
whatsoever pature belonging to or in the ownership, power,
possession or the control of or vested in or granted in favour
of or held for the benefit of or ehjoyed by the Transferor
Companies, in each case, whether in India or abroad.

Al egrecments, rights, contracts, entitlements, Heenses,
permits, permissions, incentives, epprovels, registrations,
ftax deferrals and benefits, subsidies, concessions, grants,
rights, claims, leases, tenancy rghts, liberties, special status
and other benefits or privileges and claims as to any petents,
trademarxs, designs, guotas, rights, engagements,
Arrangements, authorities, allotments,  securnty
Arrengements, bBenefits of any puarantees, reversions,
powera and all other approvals of every kind, nuture and
deseription whatsoever relating to the Transferor Companies
business activities and operations.

Al intellectual property rights, engineering and process
information, seftware liceases {whether propoetary or
otherwise}, drawings, recaords, lles, books, papers, compuiter
programmes, moenuals, data, catalegues, sales  and
advertising malerial, lsts of present and former customeers
and suppliers, custemer credit information, eustomer pricing
inflormation, other cusiomer informasicn and all other
records and documents, whether in physical or electronic
lorm, relating ie the business activities and operations of the

Transleror Companies.

Amounts cleimed by the Transferor Companies whether or
not so recorded in the books of account of the Transferor
Companies from any Governmental Authority, under eny

law, act, scheme or rule, as refund of any tax, duty, cess or.

of any excess payment.
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Rights to any claim not preferred or made by the TransiEfor
Companies in respect of any refund of tax, duty, cess or
other charge, including any erroncous or excess payment
thereof made by the Transferor Companies and any interest
thereon, under any law, act, rale or scheme, and in respect
of set-off, carry forward of un-absorbed losses, deferred
revenue  expenditure, deduction, exemption, rebate,
alowance, amortization benefit, ete. whether under the
Income Tax Act, 1961, the rules and regulations thereunder,
or taxation laws of other couniries, or any other or like
benefits under the said acts or under and in accordance with
any iaw or act, whether in India or anywhere outsid.: India,

All debts fsecured and Unsecured), Habilities including
contingent Irabilities, theties, lgases of the Transferor
Companies and all other abligations of whartsoever beined,
nature and description whatsoever and howsoever arising,
raised or incurred or utilized, Provided that if there exists
any reference in the security decuments or Arrangements
entered into by the Transferor Companies under which the
asseis of the Transferor Companies stand offered as a
security for eny financial assistance or obligation, the said
reference shall be constried 85 a reference to the assets
pertaining to the Undertaking of the Transferor Companies
vested in the Transferee Company by the virtue of the
Scheme. The Scheme shall not operate to enlarge the
security for any loan, depasit or facility created by the
Transferor Companies which shall vest in Transferee
Company by virtue of the Amalgamation, The Transferee
Company shell not be obliged to create any further or -
additional sscurilty thereof after the Amalgamation has

become effective, '

All other obligations of whatsoever kind, including Habilities
of the Transferor Companies with regard to their employees,
ar the employees of any of their subsidiaries, with respect o
the payment of gratuity, pension benefits and the pravident
fund or other compensation or benefits, if any, whether in
the event of resignation, death, voluntary retirement or

retrencivment or otherwise;

Al permanent and temporary employess engaged by the
Transleror Companies at vasous Incations.

All termis and words not defined in this Beheme shall, unless
repugnant or contrary to the congext or meaning therent,

have the same meaning ascribed to them under the Act, the
Securities  Contracts {Regulation} Act, 1956 and othor
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applicable laws, rules, regulations, by-laws as the case maEy
be or any statutory modifications or re-enactment thereofl

from time to time. P ;‘-ﬁ\
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SHARE CAPITAL : T h ;,‘
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Transferor Company No.1 {Banswara Global Lid.)

The share capital of ihe Trensferor Company No.l as on March
3k, 2015 i5 a3 set out below:

Particulars Amount
- {INR]

Authorised shoare capital

15,080,000 equity shares of facs value INE 3 - 150,000,000 |

ench

J00,000 3% Redeemable Cumulative Preference 30,000,030

shares of face value INR 100/- each !

TOTAL 180,000,000

Issued, subscribed and paid-up share capifal

12,400,000 Issued, subscribed aned fully-paid up 124,000,000

equity shares of face value INR 10/- each.

TOTAL 124,000,000

As o the date of this Scheme, there ia no change in the share
capital of the Transferor Company MNo.1 from the share capiial as
set put above.

As on 274 May, 2015, i.e. the date of this scheme the entire paid
up share capital of the Transferor Company 1 is held by the
Transferee Company and #ts nominees and  the Transferor
Company ! is therefore a whally owned subsidiagy of the
Transferee Company. : '

Transfercr Company No.2 (Banswara Fabrics Ltdy

The share capital of the Transferor Company No.2 as on March
31, 2013 is as get out below:

Particulars Ampunt
TR

Authorlsed ghare capital

8,508,000 equity shares of face value INR 10/- each 2,600,000

TOTAL 8,500,000

Issued share capital

8,800,060 euity shares of face value INR 10/ - each 8,000,000

TOTAL 8,000,000

Paid-up sharve capifal

Subscribed and Fully paid: -
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TR TR it

yud

7,864,270 equity shares of face vatuda NRE
Subscribed but Partly paid: i
35,730 equity sheres of face value MR 10/- each 1,78 650
{INR 5/- eachl

TOTAL , i 7,821,350

A5 on the date of this Echeme, there {s no change in ﬂ:iﬁ share
capital of the Transferor Coempany No.2 from the share capital as
szt out above,

The Board of Directors of the Transferor Company No.2 in its
mecting held on 23« May, 2015, where-in this Scheme has been
approved, have resolved to serve final call notice to ail those

members wha have nat paid the [CALL MONEY/ ALLOTMENT]
fnoney on their equity shares, calling them to pay such fCALL
MDI\FES:’EALU}TMENI‘; money end that in the event of pon-
payment, the shares will be isble 1o forfeiture,

Subsequently on 13.08.2015 the board of directers has forfeited
33303 shares on secount of non-payment of unpafd eall MOney,
Hence as on today, there are no parily paid up shares standing in

the Company, and that the fily paid up shares are 7BE6O7
shares. .

Transferee Company |Banswara Synitex Lid.}

The share eapital of the Transzferea Company as on March 31,
2015is as set out below:

Particulars | Amount

iRy |
Authorised share capital
45,000,000 eqeity shere capitel of face value INR 45{},[}{10.09{};.]
1} - gach

i
300,000 3% Redeemable Preference shares of fage 50,000,001 |
vaiue INR 100/- each ;
TOTAL 500,600,000 |
Issued share capital :

16,446,361 equity share capital of face value INR 164,463,610
10/- ench
TOTAL 154,463,610
FPaid up share capital

Fuily patd: 184,183,610
16,416,361 equity share capital of fece vatue JNR

107- esch

Partly paid: :
30,600 equity share eapitat of face value INR 5/- PS3000
each

TOTAL 164,313,610

L. The Transferee Company has received gue allotizent money on
2,985 equity shares i#Hs.5/- per shares ApETEEElNE o Rs
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14,025/~ during the month of Aprl, 2015 from Sharcheldes

whose shares were partly paid up under earlier Rights and Pablie

Iaone,

2, On 8% May, 2015 committee of the Board of the Transieree
Company have converted last irench of 5,10,000 warrants, issued
on preferential basis to the promoter and promaters greup, inte

equal number of eguity shares.

3. The Transferce Compeny has forfeited 27,015 partly paid up

equity shares on 274 May, 2015,

The share capital of the Trans{eree Company a5 en 2715 May, 2015

;‘s 88 set ouf below:

value INR 100/~ each

Partieulars Amount
o= (INR}

Autlicrised share eaplinl

45,000,000 equity share copital of face valus INR 450,000,000

18/- each

S00,000 3% Redeezahble Preference shares of {aoe 30,000,000

TOTAL!

500,000,000

Issned share capital

16,956,361 equity share capital of face vaiue INR
¥3/f- each

3,363,601
&

TOTAL

165,563,610 |

Paid up shere capital

16,928,346 equity share capitat of fzce value INR
10/- each

169,2593,46
0

Forfeited Sheres:
27015 equity share capiial of {face vaine INE 3/-
each

135075

TOTAL

169,428,535

The authorized share eapital of the Transferor Companies will be

transferred to the Transferce Company as stated under Section
17 of the Scheme. Further, upon the Scheme of Arrangement
becaming finally effective, the Transferee Company will suitably
enkance its authorised capital at the spprapriate time,

PART III - TRANSFER AND VESTING

2. Upon the coming into effect of the Scheme and with effect from the

Appointed Dete 1%t April, 2015 and pursuent o the peovisions of
Section 394 and sther applicable provisions of the Act, il any, the
Undertekings of the Tronsferor Companies No.l and 2 shall, without
any frther act, instrument or desd, e and stand ransfeoed o and
f er vested in or be deemed t¢ have been ond siend transferred to or

(s i 1
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vesied in the Transferee Company as a going concern so as to becoma——"
as end from the Appointed Date 1% April, 20135, the Undertaking of
the Transferee Company by virtue of and in the manner provided in
this Scheme, together with all estete, rights, titles and interests and
authorties including aceretions snd appurtenances thersin inctuding
dividends, or ather bencfhts receivahle.

Transfer of Assets

2.2Without prejudice to the generality of Section 2.1 above, upon the
coming into effect of this Scheme and with effect from the Jppointed
Date 1= April, 3015;

il Al assets and propertes of the Transferor Companies No.t
and 2 as on the Appointed Date 1st April, 3013, whether ar
not included in the books of the Transferor Companies No. 1
and 2, and zH assets und properties which are ecquired hy
the Transteror Companies Ne.l and 2 oa or after the
Appaointed Dete 13 April, 2015 but prior to the Effective
Date, shall be deemed to be and shall became the assets and
properties of the Transleree Compeny, and shall under the
provisions of Sectiens 391 to 394 pnd all other applicable
pravisions, f any, of the Act, withouat eny further ace,
instrument or deed, be and stand transferced to and vesred
i and be deemed to have been transferred to and vested in
the Transferee Company upon the coming into effect of thia
Scheme pursuant to the provisions of Sections 391 to 394 of
the Act.

{#} In respect of such asseis gwned and balonging to the .
Undertaldng of the Transfercr Comnpanies No.1 and 2 as &re
movatle in nature or are otherwise capable of transfer by
manuet delivery or hy endorsement and defivery, the same
shall be so transferved by the Tranaferor Companies No.l
antd 2, and shall become the property of the Transferce
Company in pursuance of the provisions of Section 394 and
other applicable provisions of the Act.

{iiif  In respect of movehles other then those dealt with in Section
6.2 {ii) sbove Including without any further act, instrument
ar deed of the Transferce Compeny ihe sundry debts,
receivables, bills, credits, loans and advances, if any,
whether recoverable in eash er in kind or for valie to be
received, bank balances, investmenta, eamest money and
deposits with any Government, quasi government, tocat or
othzr authority or body or with any Company or sther
person, the same shall on and from the Appainted Date 18
April, 2015 stand transferred te snd vested in Lhe
Traneferee Campany withost any notce or other indmution
to the debtors (eftheugh rthe Transferee Company  may
withoue being obliged and if it so deerns approprizee at its
sole discretion, give nutice in such form as it may deom ©t

o
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snd proper, to vach person, debtor, er degposites, 55 the-dane”
may be, that the osid debt, loan, advance, belance or depnsit
standn trensfersed and vested in the Transferee Company].

{iv} AL consents, permissions, Heenses, permils, guotas,
approvals, certificates, clearances, authoritiss, leases,
tenancy, assigrments, aliotments, registrations, incentives,
subsiilies, concessions, grants, rights, cleimsg, liberties,
special status, ether benefits or privileges and any powess af
attorneoy given bw, issued to or executed in favour of the
Transieror Companies Mot snd 3 including in velation to the
Undertaldng, and sl rights and henafits which bave seerued
to the Transferor Companies No.l and 2 shall, under the
provisions of Section 391 to 394 snd other appiicable,
provisions, if any, ef the Act, stand transferred to and vested
in, or shall be deem to be transferved to or vested irt, the
Trat:sferee Company, as i the same weie origimally givea by,
issued to or executed in favour of the Transferee Company,
S0 a9 to become, as and from the Appointed Date 12 April,
2015, consents, permissions, licenses, permits, guotas, -
approvals, certificates, clearances, autherities, jeases,
tenancy, assignments, allotments, registrations, incentives,
subsidies, concessions, grants, rights, claidhs, liberties,
special status, other benefits or privileges and any powers of
attorney of the Transferee Company which are valid, binding
and enforceable on the same terms, and the Trensleree
Company shall be bound by the ierms thereof, the
obligations and duties there under, and the rights and
benefits under the same shalf be available to the Transferee
Compary.

2.3Without prejudice to the generality of Section 2.1 above, upon the
coming inte effect of this Scheme and wicth effect from the Appointed
Date I3t April, 2015:

{it Al the Eabilities including all secured and unsecured debis,
whether in Indian rmpees or foreipn cumency, sundey
creditors, contingent liabilities, duties, obligations and
undertaldngs of the Transferor Companies No,1 and 2 of every
Wind, nature and description whatscever and howscever
arising, raised or incurred or utilized {or its business activities
enct operations [the "Liabilites”) shall, without any further act,
instrument or dezed, be and the seme shall stand rensferred
to and vested In or deemed to have been trasieferted to and
vestedt in the Transferce Cemgany withoutr any further act,
instrumeni or deed, aloag with aay charge, Hen, encumbrance
or security thereon, and the same shelt he assumed to the
extent they are outstanding on the Effective Bate so as to
become as and from the Appointed Date 1% April, 2015, the
deats, labilises, dotes and oblipatieas of the Transieree
Company and further that it shall oot be necessary 1o ohuain
consent of any third parcy or sther persan whe is'a pargy te

E—,{ﬁgfﬁﬁﬂf’ﬂ
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Hzbilities, duties and ehlgations have arisen, in order to give
effect to the provisions of this Section. Further, all dehia and
loans raised, and dizHes, Babikitics and oblizations ineurred ar
which arise or accrue to the Transferor Companies No.1 epnd 2
on or zfter the Appointed Date 1=t April, 20135 till the Effective
Date, shail be deemed to be and shall become the debts, loans
raised, duties, labililies and obligations incurred by the

.Transferce Company by virtue of this Scheme.

Where any of the debts, Habilities, lgans raised and used,
Habilities and chlgatinns incurred, dutes and obligations of
the Transferor Companfes No.I and 2 as on the Appointed
Date 1% April, 2015 deemed to be transferred to the
Trans{eree Company have been discharged by Transferor
Companies No.l and 2 after the-#ppointed Date 13 April,
2015 and prior to the Effective Bate, such discharge shall be
deemed to have been for and sn aceount of the Transferes
Company,

All lomns raised or unsed end all Habilities anid chlipations
Encurred by the Transferar Companies Mool und 2 for the
operations of the Transferor Companies No.l and 2 after the
Appointed Date 18t April, 2015 and prior te the Effective
Date, shall, subject to the terms of this Scheme, he deemed to
have been raisft, nsed or incurred for and on bekal of the
Transferes Company in which the Undertaking shall vest ig
terms of this Scheme and to the exten: they are sutstanding
on the Effective Bate, shall also witheut any further act or
deed be and stend transferred to and be deemed te be
transferred to the Transferee Company and shall become the
debis, Habilities, duties and obligations of the Transferee
Company which shall meet discharge and satisfy the same.

The Trensfersr Compenies No.l and 2 mey, if required, give
notce in such form as it moy desm fit and proper te eiach
party, ¢deblaor or barrower as e case may he that pursusnt 1o
the High Court sancuoning the Scheme, the said deix, lean,
advance, ete. be paid ar made goud or held an account of the
Transferce Company as the person entitled thereto.

The Transferee Company may, if Tequired, give netfice in such
form as it may deem fit and proper to each person, debtor or
borrower that pursuant te the High Court having sanctioned
the Schemre, the said person, debtor or borrower shell pay the
debt, loan er sdvance or make good the same or hold the same
to its account and that the Sght of the Transferes Company to
recover or realise the same is in substitution of the right of the

e B,/

the contract or Arrangements by wirtne of which suc}?ﬂelﬁ{;}/
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Transferor Compenies No.1 end 2.

The transier and vesting of the asscts compriged. i the
Undertaking to and in the Transferee Company under this
Schemre shall ba subject to the mortgages and charges, if any,
affecting the same. All encumbrances, if any, existing prior to
the Effective Date over the assets of the Transferor Companies
Me.1 and 2 which secures or relete to the Lizbilities shail, after
the Effective Date, without any further act, instrument ar
deed, continue to relate and attech to such assets or sny part
thereof ts which they are related or attached prior to the
Hffective Bate and as are transferred to the Transferze
Company. Provided that if any of the assets of the Transicror
Companies No.1 and 2 have net been encumbered i respect
of the Liahilities, such assets shall remain unencumbered and
the existinp Encumbrance referred to above shell net be
extended to and shall not operatg,over such asssts. Furdher,
such Encumbrances shall not relate or attach to any of the
other assets of the Transferor Companies Wo.i and 2. The
absence of any format emendment which may be required by 2
lender or trusies or third party shall not affect the operation of
the ahave,

Loans and advances and other cblgations lincluding any
puarantees, letters of credit, letters of comfert or any other
imstrament or Amengement which may give rise to a
contingent Hability in whatever ferm} if any, due or which may
at any time in Future becomes due between the Transferor
Campanies Ne.l and 2 and the Transferce Company shatl,
ipso facte stand discharged end come to an end and thers
shell be no liability in that behalf on any perty and the
sppropriate effect shall e given in the books af accounts and
records of ke Transferee Company.

Without prejudice to the provisions of the foregoing Sscuons
and upon the efectiveness of this Scheme, the Transferor
Companies No.l and 2 and the Transferee Company shall
execite any instraments or documents or do all the acts and
deeds as may be required, including the filing of necessary
particutars and f or modification{st aof charge, with the
Reglatrar of Companies having jurisdiction to give formal effect
to the above provisions, #f required.

1t is expressly provided that no other term or conditicn ef the
liabilities transferred to the Transferee Company is modified
by virtue of this Scheme except 0 the extent that such
amendment is required by neceszary tmplication.

2.4Snhbject to the necessmy consenis boing abtained in acoordance witl

he terms of this Scheme, the provisions of this Secdon O sheh
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eperate, notwithstanding enything to the CONErary & iﬁij@/m Ay
tnstrument, deed or writing or the termas of sanction or 15568 o any
security document, alt of which instruments, desds ar writings shall
stand modified and f or supersaded by the foregoing provisions.

2.58ubject to the terms of this Scheme, the iransfer and vesting of the
Underteling of the Transferor Companies No.} and 2 uider this
Scheme shall not affect any transactions or proceedings already
conciuded by the Trensferor Companies No.l znd 2 on or before the
Appointed Date 1%t April, 2013 or concluded after the Appointed
Bate tilf the Elfective Deie, to the end and intent that the Transferes
Company accepts and adopts all acts, deeds and things made, dene [
and executed by the Transieror Companies No. t and 2 as acts, deeds
and things made, done and executed by or on behalf of the Transferes
Company. :

il
Dated this... 2. 3., day of Septembers, 2016
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{issued under Rule 84 of the Company {Court] Rules 1959)
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